Ha3Banue maeBOro WMHBECTHUIIMOHHOTO (DOHIA, HOMEP M JaTa PETUCTPAIMU TMPABHI JTOBEPUTEIHHOTO
yIpaBICHHUS TAaeBbIM HMHBECTULMOHHBIM  (OHIOM, TIOJHOE WM COKpalleHHOe (UPMEHHOE
HaWMEHOBAHHE YMPABJISIONIEH KOMIAHUU 3TOTO (OHIA, HOMED JIMIICH3WU YIPABISAIOMICH KOMITAaHUH
sToro (oHxaa:

PeHTHBIN 3aKpbITHIA 1MaeBOW HMHBECTUIMOHHBIN (oHA «PernoHanbHas HEIBMXKMMOCTBY, IIpaBUiIa
noseputesbHOro ynpasineHus Ne 2476 3apeructpupoanbsl @CDP Poceun 15.11.2012r.

OO01mIecTBO ¢ OrpaHMYEHHONW OTBETCTBEHHOCTHIO «TpacTiOHmon Dccer MeHemxMeHTy. JIuleH3us Ha
OCYIIECTBIICHUE  JEATCILHOCTH IO  YIPABICHUIO HHBECTHIMOHHBIMH  (OHJAMHU, ITaCBBIMU

WHBECTHIIMOHHBIMUA (POHJAMH W HETOCYJapCTBEHHBIMU NMEeHCHOHHBIMU (onmamu Ne 21-000-1-00915,
npenoctapiieHa DCDP Poccun 09.11.2012 r.

Caenenusi 0 MecTe (C yKa3zaHHeM ajpeca MOMEIeHHUs, aJpeca caiiTa yrnpaBsiiollel KOMIaHUH TaeBOTO
WHBECTULMOHHOTO (OHAA M HOMEpPOB TENePOHOB), B KOTOPOM MOXKHO MOJIYYUTh HH(OpPMAIHIO,
MOJJICKAITYI0 PACKPBITUIO U MIPEJOCTABICHHIO B COOTBETCTBUM ¢ DeaepanbHbIM 3aKkoHOM OT 29.11.2001
Nel56-D3 «O06 HHBECTUITMOHHBIX (DOHIAX:

125284, ropox Mockaa, mocce Xopomépckoe, 1om 32A, [IOM XIII KOM 84-87, 93, 96-102. Tenedon
OO0 «TpactlOnunon AiDm»: (499) 701-99-19, caiit http://www.trustunionam.ru/, e-mail:
info@trustunionam.ru.

CTOMMOCTh MHBECTUIIMOHHBIX MAa€B MOXET YBEIUYUBATHCS W
YMEHBIIATBCSA, PE3yJAbTaThl HWHBECTUPOBAHHWS B MPOULJIOM HE
ONpeAeNsIOT J0XO0J0B B OyIylleM, rocyJapCTBO HE TapaHTUPYET
JTOXOJTHOCTH WHBECTUIIMM B HWHBECTUIIMOHHBIC (DOHJBI, TMeEpea
NpUOOPETEHUEM HMHBECTUIIMOHHBIX MA€B HEOOXOJUMO BHUMATEIBLHO
O3HAKOMUTBCS C MPaBUIAMH JIOBEPUTEIBHOTO YIIPABICHUSA ITACBBIM
WHBECTUIIMOHHBIM (DOH]IOM.

OTYET Ob OLIEHKE 209/22



<¢> OBLECTBO C OFPAHUWYEHHOWU OTBETCTBEHHOCTbIO

®AHAOLIEHKA «PAHOOLEHKA»

«YTBEP)XAAIO>»
leHepanbHbIN ANPEKTOP
000 «DaHaOLeHka»

e ~ Y

4=/
(A4
YR

“““IVBallikosa H.M./
/=

&

Y

OTYET O6 OLIEHKE N2 209/22

3eMeNnbHbIX YY4aCTKOB, 0bLel niowaabto 389 881 KB. M., KaTeropus 3eMeslb: 3eM/u
CENTbCKOXO35IMCTBEHHOIO HAa3HAYEeHNs, BUA Pa3pPEeLIEHHOMO UCMOb30BaHUS: ANs
CENbCKOXO35IMCTBEHHOrO NMPOU3BOACTBA, PacrosoXeHHbIE MO aapecy: Poccuitckas
denepaumsi, MockoBckas 0651acTb, ropoackoi okpyr ConHEYHOropcK.

[laTa onpefeneHns CToMMOCTM 06bEKTA OLIEHKM

13.04.2022 r.
(maTa npoBeAeHUst OLIEHKM, AaTa OLEHKN):

[laTa cocTtaBneHus oTyeTa: 21.04.2022 r.

000 «TpacTOHMOH AidM» [1.Y. PEHTHbIN

3aKas3uuK:
3MN® «PervoHanbHas HEABUXUMOCTb>»

PEHTHbIA  3aKpbITbIl  MaeBOM WMHBECTULMOHHBIA  oHA  «PervoHanbHasi HeABMXMMOCTb», MNpaBuna
foBeputenbHOro ynpasneHns NQ 2476 3apeructpuposaHbl ®COP Poccun 15.11.2012r.

O6LecTBO C OrpaHUMYEHHOM OTBETCTBEHHOCTHIO «TpacTtOHMOH ScceT MeHemxMeHT». JIMUeH3us Ha
OCYLLECTBNIEHME AeATEIbHOCTM MO YNPaBieHNIO MHBECTULMOHHBIMKU (DOHAAMU, NaeBbiMU UHBECTULMOHHbBIMM
GoHAaMM M HerocyaapCTBEHHbIMM MEHCMOHHbIMM doHaamm N2 21-000-1-00915, npepoctaBneHa ®COP
Poccumn 09.11.2012 r.

CBeneHusi 0 MecTe (C yKkasaHWEM ajpeca MOMELLUEHMs, afipeca caiTa ynpaBnsiolled KOMMaHWM MaeBoro
WHBECTULUMOHHOTO doHAa WM HOMepoB TenedOoHOB), B KOTOPOM MOXHO MOSYyYnTb MHMDOPMaLMIO,
noAnexallyto packpbiTUIO M MpPefoCTaBAeHN0 B COOTBETCTBMM C PepeparnbHbiM 3akoHOM oT 29.11.2001
N2156-03 «0O6 MHBECTUUMOHHBLIX (poHAax»: 125284, ropoa Mocksa, wocce Xopowésckoe, gom 32A, NOM
XIII KOM 84-87, 93, 96-102. TenedoH OO0 «TpacTtOHWMOH AidM»: (499) 701-99-19, caunt
http://www.trustunionam.ru/, e-mail: info@trustunionam.ru <mailto:info@trustunionam.ru>.

CTOMMOCTb WMHBECTULMOHHBIX MaeB MOXET YBENNUMBATBCA U
YMEHbLLATbCS, pe3y/bTaTbl MHBECTMPOBAHWS B MPOLIJIOM He
onpenensaT A0X0oAoB B 6yaylleM, rocyAapcTBO He rapaHTUpYeT
[NOXOAHOCTU WHBECTULUMA B WHBECTULMOHHbIE OHAbI, nepen
NpUOBPETEHNEM MHBECTULIMOHHBIX MAEB HEOOXOAMMO BHUMATENBHO
03HAaKOMUTbLCS C NpaBUIAMU AOBEPUTESIBHOIO YNPABIEHUS NAEBbIM
MHBECTULMOHHBIM (DOH/IOM.

WcnonHuTens: 000 «®aHaOueHka»

MockBa — 2022

125284, 20pod Mockea, w. Xopowéeckoe, 0. 32A, nom XlIl kom. 83,87
Ten./¢pakc: (499) 550-1509, e-mail: info@fundocenka.com
www.fundocenka.com
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000 «TpacTtiOHMoOH AdM»

A.Y. PeHTHbIN 3MMN®D «PernoHanbHas HeABMXUMOCTb>
E.B. KpaBueHkoO

YBaxaeMbit EBreHnn Bukroposuu!

Ha ocHoBaHun 3agaHus Ha oueHky N2 05/22 ot 21.04.2022 r. k Jorosopy N2 ®©0/32-2019 ot
«16» ceHTa6ps 2019 roga 06 oueHke MMyLLecTBa, cocTaBnsiowero O6WecTBO C OrpaHNYeHHOM
OTBETCTBEHHOCTbIO «TpacTtOHMOH 3cceT MeHemkMeHT» [.Y. PeHTHbI 3MUD «PernoHanbHas
HeABMXXMMOCTb», oueHWM K (aanee — OUEeHLKNK) NponsBesn OLEHKY 3eMeslbHbIX y4acTkos (2 ea.),
obwen nnowaabto 389 881 KkB. M., KaTeropus 3eMefb: 3eM/IM  CESIbCKOXO3SMCTBEHHOMO
Ha3HayeHusl, BUA pa3peLIEHHOro WUCMOMb30BaHUS: ANS CENbCKOXO3SMCTBEHHOrO NPOW3BOACTBA,
pacnonioXeHHble Mo aapecy: Poccuitckas ®Pepepaumsi, MockoBckasi 0651acTb, rOpOACKOW OKpYr
ConHeuHoropck (aanee — O6bEKT OLEHKM).

YKa3zaHHbIi OTYET BLINOMHEH B COOTBETCTBMM C (depepanbHbiM 3aKOHOM «06 OLEHOYHOW
pesitenbHocTM B Poccuiickon ®epepaummn» N2135-03 ot 29.07.1998 r. (C M3MEHeHUsSMU WU
AononHeHusiMn), GeaepanbHbiMU CTaHAapTaMu oueHkn (aanee — ®CO), BBeAEHHbIMU B AENCTBUE
Mpukazamm MuWHUCTEPCTBA 3KOHOMMWYECKOro pa3BUTUS Poccuiickon degepaumn
(MuHakoHoMpaseuTmsa Poccmumn) NQ 297, 298, 299, 661 (®CO N21, ®CO N22, ®CO N3, ®CO N297),
MeXxayHapoaHoOro crangapTa (uHaHcoBon oT4yeTHocTn (IFRS) 13 «OueHka cnpaBeasivBon
CTOMMOCTUW».

OueHka obbekTa oueHKM Oblna npoBegeHa MO COCTOSHMIO Ha 13 anpens 2022 roga C
MCMNOJIb30BaHMEM MeTOoAa CpaBHEHWS MPOAAXK CPaBHUTENbHOMO noaxoaa.

Pe3ynbTaTbl aHanM3a MMEIOLWENCS B HaleM pacropskeHuy MHGOpMaLmMM no3BONSOT caenaTtbh
BbIBOA O TOM, 4TO PpblHOYHas (CnpaBea/inBasl) CTOMMOCTb OObEeKTa OLEHKM C  YYETOM
OrpaHNuUTESNbHBIX YCIOBUI U CAENAHHBIX AOMYLIEHWUI, COCTaBNSeT —

15 663 000 (MsTHaaUaTh MWUIMOHOB LIECTbCOT LECTbAECAT TPU Thicsiun) py6neii’.

B TOM uncne:
= O6wasn UTorosas crouMocTb
O61BbeKT OLleHKHN KapacrpoBbii HOMep
njowjaab, CoT. (okpyrneHHo), py6.
3eMefbHblii  y4yacTok. Kateropuss 3emnu:  3emniu
CeanKOXO3ﬂMCT.BEHHOFO HasHayeHws. Pagpeu.leHHoe 50-09:0000000:194709 47481 2 344 000
MCNonb30BaHue: ans CeNbCKOX039MCTBEHHOrO
Npon3BOACTBA
3eMenbHblii  y4yacTok. Kateropus 3emnu:  3emniu
CeanKOXO3ﬂMCT.BEHHOFO HasHayeHws. Pagpeu.leHHoe 50-09:0000000:194710 3 424,00 13 319 000
MCNonb30BaHue: ans CenbCKOX039MCTBEHHOrO
Npon3BOACTBA
Utoro 3 898,81 15 663 000

OTYeT 06 OLIEHKE PbIHOYHOW CTOMMOCTM O6bEKTa OLIEHKU COAEPXKMT OMUCAHWE OLIEHMBAEMOrO
MMYLLECTBA, COBpaHHYl WHMOPMaLMIO, 3Tanbl MNPOBEAEHHONO WCCNEAOBAHWS W CAENaHHbIE
BbiBOAbl. KpoMe TOro, B COCTaB OTYETa BK/OYEHbI [APaHTUM HAlle OBBLEKTUBHOCTU W
He3aBMUCUMOCTH, @ TakxKe OrpaHNYUTENbHbIE YCIOBUS U CAENAHHBIE JOMYLUEHNS.

C yBaxkeHuem,

reHepasbHbIN AMPEKTOP H.l. NBawkoBa

1 B cooTBeTCTBUH C MOANMYHKTOM 6 myHKTa 2 cTaTbu 146 rmasel 21 «Hamor Ha noGasieHHyio ctommocTtb» HamoroBoro xomekca Poccuiickoit
Denepanuu ONEpaIyi 110 PeaTH3al[ii 3eMEIbHBIX YIaCTKOB (JI0JIeil B HUX) HE 00JI1araloTCst HAJIOTOM Ha 100aBICHHYIO CTOMMOCTb.

Otyer 00 oOleHKe 3eMeJbHBIX YYacTKOB, o0meii miaomaasio 389 881 kB. M., KaTreropusi 3eMelib: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnosioxeHHble 1o ajapecy: Poccuiickas ®@enepauusi, MockoBckas 00,1acTh, ropojckoii okpyr CoJIHeYHOropekK
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1. SAAAHUE HA

OLUEHKY B COOTBETCTBUMN C TPEBOBAHUSMWU

OEAEPAJIbHbLIX CTAHAAPTOB OLIEHKU

Komus 3amanus Ha oneHKy, moamnucanHas 3akazuyukoM u VMcmomanrenem, conepxurcs B [Ipunoxennn 5 x

Hacrosiemy OTYeTy.

O0beKT oneHKH (cocTaB
00beKTa OLIEeHKH € YKa3aHueM
cBeJeHHii, 10CTATOYHBIX LISl
HICHTH(PHUKALUM KaKA0H HX
yacTeil (MIpU HATHYHH))

3emenbHble yuacTku (2 em.), obmeii rwiomansio 389 881 kB. M., KaTeropus 3eMejb. 3eMIIH
CENIbCKOXO3SHCTBEHHOTO ~ HA3HA4YeHMs,  BHJ  Pa3pelICHHOTO  WCIOJB30BaHUS:  JUIA
CeNbCKOXO03SIIICTBEHHOTO MPOU3BOJCTBA, PacloyioKeHHble 1o aapecy: Poccuiickas denepanus,
MockoBckast 065acTh, ropoackoii okpyr CoTHEUHOTOPCK.

(TTo 06BbEKTHOE ONHCAHKE 3eMEIbHBIX YYaCTKOB yKa3aHo B Paszene 7 oruera).

XapaKTepucTHKH 00beKTal
OLICHKH M €ro OleHHMBAEMBbIX|
yacTeil MJIM  CCBUIKH  Ha
AOCTYNHBbICe JUISl OlEHIIHKA
AOKYMEHTBI, cojiepsKalue
TaKHe XapaKTepUuCTUKHU

3emMenpHBIE ydacTKH (2 en.), obmieidt mmomianpio 389 881 KB. M., KaTeropws 3eMelb. 3eMIIH
CENIbCKOXO3SHCTBEHHOTO ~ HA3HA4YeHMs,  BHJ  Pa3pelICHHOTO  WCIOJB30BaHUS:  JUIA
CeNbCKOXO03SIIICTBEHHOTO MPOU3BOJCTBA, PacloIOKEeHHbIe 10 azapecy: Poccuiickas ®enepauus,
MockoBckast 00651acTh, ropoackoii okpyr ColTHEUHOTOPCK.

(TTo 06BbEKTHOE ONHCAaHKE 3eMENBHBIX YYaCTKOB yKa3aHo B Paszene 7 oruera).

Pemenne o pazaene 3emensHoro yuactka Ne 97-22 or 18.03.2022 r.

Boimmcka u3 ET'PH 14.04.2022 r.

IIpaBa Ha 00bEKT OlEHKH,
y4YuThIBaeMble MPU OLEHKE
O0BeKTa OlleHKHU

[IpaBo o0meit 107€BOI COOCTBEHHOCTH.

CyOBeKkT mpaBa - BIQAENbLB WHBECTHLIHOHHBIX MMAeB — PEHTHBIH 3aKpBITBIA IaeBOM
HWHBECTUIIMOHHBIA (oH] «PernoHanabHas HEABHKUMOCTHY

CornacHo c1.209 'K P® «Conepxanue mpaBa cOOCTBEHHOCTH»:

«CoOCTBEeHHUKY NpPHHAICKAT NpaBa BIaJCHHS, IOJNB30BaHUS M PACHOPSHKEHHS CBOUM
nmymecTBoM. COOCTBEHHHK BIpaBe II0 CBOEMY YCMOTPEHHMIO COBEpIIATh B OTHOIICHUH
MIPUHAIEKAIET0 eMy MMYLIeCTBa JII00ble NEeHCTBUs, HE NPOTHBOPEYAINE 3aKOHY U HHBIM
MIPABOBBIM aKTaM M He HapyIIarollue MpaBa U OXpaHseMbIe 3aKOHOM HHTEPECHl IPYTruX JIUI, B
TOM YHCIIE OTUY)KHAAaThb CBOE€ HMYIIECTBO B COOCTBEHHOCTb APYTHM JIMI[AM, HEpeAaBaTh UM,
OCTaBasiCb COOCTBEHHHKOM, MpaBa BIIAJCHHUS, MONB30BAaHHUSA H PACIOPSDKEHUS HMYIIECTBOM,
OTZaBaTh MMYIIECTBO B 3aJIOT M OOPEMEHSTh €ro APYTUMH CHOCOOaMH, pacHopsKaThCi UM
HHBIM 00pa3omy.

Ha OGBbeKT OLIeHKHU 3aperuCTpUPOBaHbl 0OPEMEHEHHS B BUE TOBEPUTEIBHOTO YIIPABICHUS.
VYuuthiBas 1eNb OLEHKM U €€ HPEAINoNaraeMoe HCIHOJb30BaHUE — JaHHOE OOpEeMEHEHHE He
BIMSCT Ha pe3yJNbTaT OLCHKM M IIPH TPOBEJCHHM OICHKH JaHHOE OOpeMEHEHHEe He
YUHUTHIBACTCS.

Lean oneHkn

OmnpeneneHre ppIHOYHOH (CIpaBeUTMBON) CTOMMOCTH 00BEKTa OIIEHKH

Bua croumMocTH 00beKTa
OLEHKH

PpiHOYHAs cTOMMOCTBH - HauOoiee BEpOsATHAs II€Ha, O KOTOPOH MaHHBIA OOBEKT OIECHKU
MOXeT OBITh OTUYXJICH Ha OTKPBITOM PBIHKE B yCIIOBUSIX KOHKYPEHIIH, KOT/Ia CTOPOHBI CIIEIKH
NEWCTBYIOT Pa3yMHO, pacrosiaras Bceil HeoOxoamMol WHGpOpMaluel, a Ha BEIWYHHE LEHBI
CZICJIKY HE OTPaKaloTCsl KaKUe-JIM00 Ype3BhIYaiiHbIe 00CTOSTENHCTBA, TO €CTh KOT/Ia:

- O/Ha M3 CTOPOH CJIEJKH He 00s3aHa OTYYXKIaTh OOBEKT OLEHKH, a Apyras CTOpOHa He
o0s13aHa MPUHUMATh UCTIOJHEHNE;

- CTOpPOHBI CHEJIKH XOpOILIO OCBEAOMICHBI O MpeaMeTe CHENKH U JeHCTBYIOT B CBOMX
HHTEpecax;

- O00BEKT ONEHKM IPEACTABICH Ha OTKPHITOM pPBIHKE IMOCPEACTBOM ITyOIMIHOH OGepTsl,
TUMHYHOM I aHAJIOTHYHBIX 00BEKTOB OleHKH; (B pen. PenepampHoro 3akona ot 14.11.2002
Ne 143-03)

- I[eHa CJAEeNKM MpeacTaBisieT co0OM pa3yMHOE BO3HArpaKAEHHWE 3a OOBEKT OLEHKH W
MIPUHYKICHUS] K COBEPILICHUIO C/ICNIKH B OTHOLICHHH CTOPOH CHEJKH C 4bei-mnbo CTOPOHBI He
OLLI0;

- IUIaTeX 32 0OBEKT OLIEHKU BBIPAXKEH B JCHEXHOU (opMe.

(®Denepanbubiii 3akoH oT 29.07.1998 Ne 135-03 (pem. or 03.08.2018) «O0 oueHouHOM
nesitenbHOCTH B Poccmiickoii denepanuin)

CnpaBeajuBasi CTOMMOCTB - IIeHa, KOTopas ObUta OBl TOJTydeHa HpH NpPOJake aKTHBA HIIH
yIIadeHa IpH Inepenade 00s3aTeNbCcTBAa B XOA€ OOBIMHON CHAETKH MEXIYy YJIaCTHHKAMH PHIHKA
Ha naty oueHku (MexayHaponusiii cranaapt ¢unancoBoii otdetHoctH (IFRS) 13 «Ouenka
CIpaBeIMBOM CTOMMOCTH» (BBeAEH B JeicTBue Ha Tepputopun Poccuiickoit Penepaunu
[Tpukazom Munbuna Poccun ot 28.12.2015 Ne 217H) (pea. ot 27.06.2016).

IIpeanonaraemoe
HCII0JIb30BAHUE Pe3yIbTaTOB
OLICHKH H CBSI3aHHBIE C ITUM
OrpaHHYeHus

Ompezenenne CHpaBeIIMBOM CTOMMOCTH OOBEKTa OIEHKH ISl ONPENENeHHS CTOMMOCTH
HMyIIEeCTBa PEHTHOTO 3aKpHITOr0O MaeBOro MHBECTHIMOHHOTO (DOHAA «3eMeNbHBIE PECYpCh», B
cooTBeTcTBHU ¢ TpeboBaHmsaMu DenepanpHoro 3akoHa ot 29.11.2001 r. Ne 156-®3 «O6
HMHBECTUIIMOHHBIX (oHmax» n Ykazanus L[b PO ot 25.08.2015t. Ne 3758-V «O6 ompeneneHun
CTOMMOCTH YHCTBIX aKTHBOB HHBECTHIHMOHHEIX (DOHAOB, B TOM YHCIE O IOPSIKE pacdera
CPE/IHET0/I0BOM CTOMMOCTH YHCTBIX AKTHBOB MAaeBOI0 HHBECTHLIHMOHHOTO (OHAA M YHCTHIX
aKTHBOB aKIMOHEPHOI'O HMHBECTHUIMOHHOTO (OHIA, PACUETHOW CTOMMOCTH HMHBECTHI[HOHHBIX
NacB IMAeBbIX WHBECTUIIMOHHBIX (DOHIOB, CTOMMOCTH HMYIIECTBA, MEPEIAHHOTO B OILUIATY
HMHBECTUIIMOHHBIX MTAEBY.

JlaTa onpenesieHHs CTOHMOCTH

13.04.2022 r.

JlaTa ocmoTpa

OrneHka Mpou3BOAUTCS 0e3 MmpoBeAeHUs ocMoTpa. Beio MHGOpMaIMIO MO KOJIMYECTBEHHBIM U
KaueCTBEHHbIM XapakrepuctukaM OLEHIIMK Moiy4aeT oOT 3aka3uuka. OLEHIMK Jenaer

Otyer 00 oHeHKe 3eMeJbHBIX Y4YacTKOB, o0mieil miomagbo 389 881 kB. M., Kkareropusi 3eMelb: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJjio:xeHHbIe o ajapecy: Poccuiickas ®enepanusi, MockoBckas 00.1acTh, ropoackoii okpyr CorHeuHOropek



JOIMyHICHUE, 4YTO BCA MNPEAOCTaBJICHHasA I/IH(bOpMaIII/IFI o 06’beKTy OLICHKHU COOTBETCTBYET
JIEACTBUTEIILHOCTH W HE HECET OTBCTCTBCHHOCTH, €CJIM OHA TAKOBOW HE SIBJISICTCSI.

Ilepuon nposeneHusi pagoT 21.04.2022 1.

1. UcnomHuTens He HECeT OTBETCTBEHHOCTH 3a JOCTOBEPHOCTh MAHHBIX, COJIEPIXKAIIMXCS B
JOKyMEHTaX, IPEAOCTaBICHHbIX 3aKa3qnKOM.

2. Ot Vcnonauterns He TpeOyeTcst IPOBEACHNS CIICNUAIbHBIX BUAOB SKCIIEPTH3 - IOPHIANIECKOI
9KCIIEPTU3bl TIPABOTO MOJNOXKEHUSI OILEHHBAEMOTO OOBEKTa, CTPOUTENBHO-TEXHHYECKOH H
TEXHOJIOTHIECKOH 3KCIepTH3bl 00BbEKTa OLEHKU, CAHUTAPHO-TUTHEHHYECKON U IKOJIOTMYIECKOM
9KCTIEPTU3BL

3. UcnonHuTenb UCXOAMI U3 TOTO, YTO Ha OOBEKT OLICHKH MMEIOTCS BCE MOJICHKAIINE OLICHKE
IpaBa B COOTBETCTBHM C  JEHCTBYIOIIMM  3aKkoHomaTeldbcTBOM. OpHako — aHanmm3
NIPAaBOYCTAaHABINBAIONINX JJOKYMEHTOB U UMYIIECTBEHHBIX IIPaB Ha OOBEKT OIEHKH BBIXOIUT 32
npeseIsl mpodeccnoHaIbHOI KoMeTeHIMN VICTIoTHUTes1, M OH He HEeCeT OTBETCTBEHHOCTH 3a
CBSI3aHHBIE C 3TUM BOmHpochl. OIeHHBaeMOE MPABO CUYHUTACTCS JOCTOBEPHBIM M JOCTATOYHBIM
JUISL PRIHOYHOTO 000pOTa OIIEHUBAEMOT0 00BEKTA.

4.TIpu mpoBeneHHH OLEHKH VICmomHMTENb MHpernonaral OTCYTCTBUE KaKUX-THOO CKPBITBIX
(axkTOpOB, BIMSIOIIUX HAa CTOMMOCThH OlLlEHHBaeMoro uMmymiectsa. Ha McnonHurene He JIeXHT
OTBETCTBEHHOCTD 110 OOHAPYKEHHIO (HJIH B CIIy4ae OOHApYKEHHs) MOT0OHBIX (PaKTOPOB.

5. Hu 3aka3uuk, HA VCIIOTHHUTENF HE MOTYT MCIIOJIB30BAaTh OTYET 00 OLCHKE (MU JHOOYIO ero
YacTbh) HHAYE, YeM ITO MPELYCMOTPEHO JOTOBOPOM 00 OICHKE.

6. Muenne lcroiHUTENsT OTHOCHUTENBHO CTOMMOCTH JGHCTBHTEIBHO TOJBKO Ha Jary
NIPOBEICHHS OLICHKHU. VICIoTHUTENh He IPUHUMaeT Ha ce0st OTBETCTBEHHOCTH 32 IOCIEAYIONHe
HU3MEHEHUs COIMAIBHBIX, YKOHOMUYECKHX, FOPHIMYECKHX W IPHPOIHBIX YCIOBHH, KOTOpBIE
MOTYT MOBIHATH HA CTOMMOCTB OIICHHBAEMOT'0 HMYILECTBA.

7.0T14eTr 00 OLEHKE COAEPKUT TNpodeccHOHANbHOEe MHEHHE VcrmomHuTeNnss OTHOCHUTEIHHO
CTOMMOCTH OLIEHHBAEMOTO MMYINECTBA M HE SIBISIETCS IapaHTUEH TOTro, 4TO OHO Iepeiner u3
PYK B PYKH IO IIeHE, PaBHOH yKa3aHHOU B OTYETE 00 OIIEHKE CTOUMOCTH.

8. UtoroBast BeIMYMHA CTOMMOCTH OOBEKTa OLIGHKHM JOJDKHA OBITh BBIpOKEHa B pyOIIsiX
Poccuiickoit denepanum.

JonymeHnusi, Ha KOTOPBIX
JOJI5KHA OCHOBBIBATBHCSI
OlleHKA

Otyer 00 oOleHKe 3eMeJbHBIX YYacTKOB, o0meii miaomaasio 389 881 kB. M., KaTreropusi 3eMelib: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJsioxkeHHble 1o ajapecy: Poccuiickas ®@enepauus, MockoBckas 001acThb, ropojickoii okpyr CoJIHeYHOTopeK




2. MPUMEHSIEMbIE CTAHAAPTbI OLUEHOYHON AEATE/IbHOCTU

2.1. OBOCHOBAHME WCMNOJIb30BAHWUSI CTAHOAPTOB NMPU NMPOBEAEHUWN OLIEHKM OBBEKTA
OLIEHKM

B cootBerctBHM co cT. 15 ®emepampHoro 3akoHa «OO0 OIEHOYHON mesTeapbHOCTH B Poccuiickoit
Oenepanun» oT 29.07.1998 r. Nol135-O3 mpu OCYIIESCTBICHUN OIEHOYHON NEATEILHOCTH HA TEPPUTOPUHU
Poccuiickoit denmeparuy ONEHIMUK JOJDKEH coOmonaTh TpeboBanms DenepaabHBIX CTAHIAPTOB OICHKH, a
TaK)Ke CTaHAApPTOB M MPABUJI OIICHOYHOH JEesTeNFHOCTH, YTBEP)KIEHHBIE CAaMOPETyIHPYyEeMOi opraHu3amnuei
OIICHIIIUKOB, YICHOM KOTOPOM OH SIBJISIETCS.

2.2. MBEXAYHAPOOHDLIE CTAHAAPTDI

MesxayHapoaubiii  cTanaapT ¢unancoBoi otdetHocTd (IFRS) 13 «Omenka crpaBeiuBOi CTOMMOCTID
yTBepkAeHHOTO pukazoM MunpuHa Poccuu ot 18.07.2012 Ne 1068.

2.3. OEAEPAJIbHbLIE CTAHAAPTbI OLIEHKMN

1. ®epepanbHblli cTaHAAPT OIEHKU «OOINME TMOHATHS OICHKH, MOAXOJbI K OIICHKE U TpPeOOBaHHS K
nposenernro oreHku (PCO Nel)y, yrBepxnen llpukazom MunskoHOMpa3Butus Poccuu Ne 297 ot 20 mas
2015 roga.

2. ®ecpepanbHblii cTaHmapt oneHkd «llenb omenku u Buasl ctroumoctu (DPCO No2)», yTBepkIeH
[Tpuxazom Munskonompassutus Poccun Ne 298 ot 20 mas 2015 rona.

3. ®enepanpHblii craHmapT omeHkH «TpeboBanus k otuety 00 omeHke (DPCO Ned)y», yrBepxaeH
[Mpukazom MunskoHompazsutus Poccun Ne 299 ot 20 mas 2015 ropa.

4, ®enepanbHbiii craHaapT oneHku «Ornenka Henaswkumoct (DCO Ne7)w, yreepkaeH [Ipukaszom
Munskonompaszsutus Poccun Ne 661 ot 25 centsiops 2014 rona.

2.4. CTAHOAPTBI W TNPABWIA OLEHOYHOW [AEATENLHOCTU CAMOPEIYJIMPYEMOWA
OPIrAHMU3ALINM OLIEHLLIMKOB

B vactu, He mporuBopeuamieil ykazaHHoMy B pasgene 2.1. - 2.3., pu COCTaBJICHHWW JIaHHOTO OT4YeTa
ucnonb3oBanbl CTaHgapThl U npasuia oueHouHoi nestensHoctr CIIOJ POO 2020 Accouunanuu «Pycckoe
0OIIIECTBO OLIEHIIINKOBY.

2.5. CTAHOAPTbl OLEHKM ANA ONPEAENIEHNA COOTBETCTBYIOWENO BUAA CTOMMOCTMU
OBbEKTA OLIEHKW

Jlnst onpeiesieHrst CIpaBeIMBON CTOMMOCTUA OOBEKTa OLICHKHM MCIIOJIb30BaHbI YKa3aHHbIC B paszjeie 2.2 u
2.3 CtaHgapThl.

2.6. McnoJsib3yYEMASI TEPMUHOJIOIMUSA

Tepmunbl u onpenesneHuss B cooTBeTcTBUH co CraHaapToMm oneHku Poccuiickoro o0miecTBa OLIEHIIMKOB
«OO011Ke TOHATHUS OLICHKH, TIOJXO0AbI U TpeOoBaHUs K npoBeneHuto oreHku» (CI1IO] POO 01-001-2020) ot
11 saBaps 2021 1., sBisieTcss uAeHTHIHBIM DeneparbHOMY CTaHIAPTy OleHKH «OO0Imue MOHATHS OICHKH,
noaxonsl W TpeboBaHus K mpoBeaeHHIo  oneHkH  (DPCONel)»,  yTBepKAEHHOMY  HPUKA30M
MunskoHompaszsuThs Poccun ot 20 mas2015 r. Ne297:

K oObekraMm OLEHKH OTHOCATCS OOBEKTHI TPaKIAHCKHX TPaB, B OTHOIICHHH KOTOPBIX
O0bexkT OueHku 3aKoHO/aTeNbeTBOM Poccuiickoit depepanin yCTaHOBIIEHA BO3MOXHOCTh UX y4acTHs B
rpakxJaHCKOM 000poTe

Ot10 JCHC)XKHAsA CyMMa, 3alpamuBacMas, IMpejaracMasd WIM  yIUladyuBacMas

eHa N .
I Y49aCTHUKAMHU B PE3yJbTaTe COBEPIISHHOM MM MPEANOIaraeMOM CACITKH
D10 HamboJjiee BEpOsSTHAs pacueTHas BEIWYMHA, OIpEcICHHAs Ha OaTy OIEHKHA B
CrouMocTh O0bekTa P p » onpen aty ot
Ouenkn COOTBETCTBUH C BEIOPAHHBIM BHJIOM CTOMMOCTH COTJIACHO TpeOoBaHMsIM DenepasbHOTO
crannapta oneHku «llenn onenku u Buabl cToUMOCTH (DCO Ne2)y
CrouMocTh 00BEKTa OIIEHKH, pacCUMTaHHAs TIPH MCIIOJIB30BAHUH TTOXO0I0B K OIIEHKE U
Hrorosas CTOMMOCTE

00OCHOBAHHOTO OIIEHIIMKOM COTJIacoBaHUA (0000IIEHNS) pe3yIbTaTOB, TOIYIEHHBIX B

0O0nexTa OueHkn
paMKax MPUMEHEHUSI Pa3IMYHbIX TOAXO0I0B K OIICHKE

Otyer 00 oHeHKe 3eMeJbHBIX Y4YacTKOB, o0mieil miomagbo 389 881 kB. M., Kkareropusi 3eMelb: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJjio:xeHHbIe o ajapecy: Poccuiickas ®enepanusi, MockoBckas 00.1acTh, ropoackoii okpyr CorHeuHOropek




IMoaxoa k oeHke

DTO COBOKYITHOCTh METOJIOB OIIEHKH, OOBEIWHEHHBIX 00IIedl mMeTomosorueidi. MeTon
MPOBEACHUS OICHKA OOBEKTa OLEHKH - OTO IOCIACIOBATEIBHOCT MPOIEAYD,
MO3BOJISIOIIAS HA OCHOBE CYIMICCTBEHHOW JUIi JaHHOTO METona WH(QOpMALUU
OMPEJICIIUTh CTOMMOCTh 00BEKTA OLICHKU B PAMKaX OJJHOTO M3 IMOJIXO0B K OICHKE

Jara onpeaeaeHust
CTOUMOCTH 00bEKTAa
OLIEHKHU (1aTa nmpoBeaeHuUst
OLIEHKH, 1aTa OIEHKH)

910 Jata, 1o COCTOAHUIO Ha KOTOPYIO OIpCACICHAa CTOMMOCTDb 00BeKTa OLCHKH

Jonymenne

[peamnonoxeHue, MPUHAMAEMOE KaK BEPHOE M Kacaromieecsi (PakToB, YCIOBHH WIIH
00CTOSATENBCTB, CBSI3aHHBIX C OOBEKTOM OIIEHKH HJIH MOJXO0aMHU K OILICHKE, KOTOPHIE HE
TpeOYIOT IPOBEPKH OLCHIIIKOM B MPOLIECCEe OLICHKU

O0BeKT-aHAJIoOT

OGT)CKT, CXOJHBIN O6’beKTy OIICHKU MO OCHOBHBIM 3KOHOMHUYECKHNM, MaTCpUAJIbHBIM,
TEXHUYCCKUM U JPYTUM XapaKTEPUCTUKaM, ONIPEACIISIIOINM €10 CTOMMOCTDH

CpaBHHTEJIbHBIH MOAX0

COBOKyHHOCTL MCETOAOB OLCHKHW, OCHOBAHHBIX Ha IIOJYYCHUHU CTOUMOCTHU 00BEKTA
OLECHKU ITYTEM CPABHECHUS OLICHUBAEMOT'O 00BeKTa ¢ 00BEKTAMHU-aHAJIOTaMHU

JloxoaHblii moaxon

COBOKYITHOCTh METOJIOB OIICHKH, OCHOBAaHHBIX Ha OIPEICICHUH OXXHIACMBIX JOXOIOB
OT UCITOJIB30BaHUs 00BEKTA OLIEHKH

3arpaTHblil HOAX0]

COBOKyHHOCTB METOAOB ONCHKHW CTOUMOCTH 00BEKTa OLCHKH, OCHOBaHHBIX Ha
OINIpCACIICHUN 3aTpar, HCO6XO,Z[I/IMLIX JUIS HpI/I06pCTeHI/I$[, BOCIIPOMU3BOACTBA 6o
3aMCIICHUA 00BeKTa OLICHKH C YUYCTOM M3HOCA U YCTApCBAHUSL

TepMuHBI U ompelneneHuss B cOOTBeTCTBUH co CTaHAapToM oleHKH Poccuiickoro o0IecTBa OLEHIIMKOB
«llens omenku u Buabl croumoctu» (CIIOJ POO 01-002-2020) ot 11 smBaps 2021 r., sBisercs

uaeHTHYHBIM DenepanbHOMY CTaHAAPTY

onenkn «llenmp omenkn u BuABI cTomMOcTH (DPCO No2)y,

YTBEPKJICHHOMY Npuka3zoM MunskonoMpazputus Poccuu ot 20 mast 2015 r. Ne298:

Buabl croumMocTH

[Ipy ocymiecTBIEHNH OLIGHOYHON JAEATeIbHOCTH HCIOJB3YIOTCA CIEAYIONIUE BUIBI
croumocTtu Ob6bekta OTeHKH:

PriHOUYHAS CTOMMOCTB;

HHBeCTUIITMOHHAS CTOMMOCTb;

JIMKBUaAIIMOHHAS CTOMMOCTb;

KanactpoBas cToUMOCTb.

JlaHHBI ITepeYeHb BHOB CTOMMOCTH HE SBIISETCS McuepibiBatoniM. OTCHINK BIIpaBe
WCIIONB30BaTh JPYTHEe BHABI CTOMMOCTH B COOTBETCTBHH C JCHCTBYIOIIUM
3aKOHOJaTelnbcTBOM  Poccmiickoit  ®Denmepanmu, a  Takke  MEKIYHAPOIHBIMU
CTaHJApTaMH OIICHKH.

HHBecTHLIHOHHAS
CTOUMOCTD

OTO0 CTOMMOCTh OOBEKTA OLECHKH ISl KOHKPETHOTO JIMIA WIM TPYIIbl JHI TpU
YCTaHOBIICHHBIX JAHHBIM JIMIOM (JIMI[AMH) HWHBECTUIIMOHHBIX MEJSX HCIOJIb30BaHUS
00BEKTA OIIEHKH

JIMKBUIALHOHHAS
CTOMMOCTE O0nekTa
Ouenkn

OTo pacdeTHas BeIMYMHA, OTpakarollas HamboJliee BEPOSTHYIO IEHY, IO KOTOPOIt
JTAHHBIA 00BEKT OIEHKH MOXKET OBITh OTUYKICH 32 CPOK IKCIIO3UINH 00BEKTa OICHKH,
MEHbBIIUM TUIUYHOTO CPOKA SKCIO3UILIMM JJI1 PHIHOYHBIX YCJIOBUHM, B YCJIOBHSX, KOT/a
MPO/IaBel] BEIHYK/IEH COBEPIIUTH CEJIKY [0 OTUYKJACHUIO UMYIIECTBA.

[Ipu onpeneneHrny TUKBUAATMOHHON CTOUMOCTH B OTJIUYHUE OT ONPEACIICHUS PIHOYHOU
(cnpaBeIMBOM) CTOMMOCTH YYUTHIBAETCSl BIUSHUE YPE3BBIYAMHBIX OOCTOSTENHCTB,
BBIHYXKJAIOIIMX  TpPOJaBIla TPOJaBaTh OOBEKT OLEHKM Ha  YCIOBUAX, HE
COOTBETCTBYIOIHUX PHIHOYHBIM

Tepmunbl 1 onpesenenus B coorBercTBur ¢ «TpeboBanums k oTuety 00 onenke» (CIIO POO 01-003-2020)
ot 11 saBaps 2021 r., sasieTcss nuaeHTHIHBIM DeneparTbHOMY CTaHIAPTy OleHKH « TpebGoBaHms K OTIETY 00
oneHke (PCO Ne3)y, yrBepxkaeHHOMY nprka3oM MuaskoHoMpasBuTusi Poccum ot 20 mas 2015 1. Ne299:

OTtuer 00 oneHKe

Otuer 00 OIIGHKE TMPEACTaBIsieT COOOH JIOKYMEHT, COJAEp)Kalluil CBEIEHUs
JIOKA3aTEIbCTBEHHOI'O 3HAYCHHUS, COCTABIIEHHBIAH B COOTBETCTBUU C 3aKOHOIATEIHLCTBOM
Poccuiickoit ®enepamuu 00 OIEHOYHOH MEATCIFHOCTH, B TOM YHCIEC HACTOSIIAM
OdenepanbHBIM  CTAaHJAPTOM  OLCHKH, HOPMATHBHBIMHA  IPABOBBIMH  aKTaMH
VIIOJIHOMOYEHHOTO  (pellepajbHOTO  OpraHa, OCYIIECTBIAIOMEro (YHKIHHA  II0
HOPMATHBHO-IIPABOBOMY  PETYJIUPOBAHHIO OICHOYHOH JEATCIBPHOCTH, a TaKKe
CTaHIapTaMH W  TNPaBHJIAMH  OIICHOYHOW  JEATEIbHOCTH, YCTAHOBJICHHBIMH
CcaMOpEeryJIMpyeMoil OpraHu3aluei OlEHIIMKOB, YJIEHOM KOTOPOH SIBISETCS OLEHIIUK,
MOJATOTOBUBIINMN OTUET

OTtuer 00 oImeHKe

3€MEJIbHBIX Y4YaCTKOB,

odmeil mnaomagbio 389 881 kB. M., Kareropusi 3eMenb: 3eMJIH

CeJIbCKOXO0351CTBEHHOT 0 Ha3HAYE€HMsA, BU/ PaspelieHHOro HCIOJb30BaAaHUA: IJIs CeJIbCKOXO0351iCTBEHHOTI' 0 Nnpou3BOACTBA,
PacIio/IOKEeHHbIe 110 ajipecy: Poccuiickasn d)ezlepauml, MockoBckast OﬁJlaCTb, I‘OpOI[CKOﬁ OKpyr COJ]He‘IHOTOpCK




B otuere momxHa OBITH W3TOKEHA HWHGOPMAIW, CYIIECTBEHHAs C TOYKU 3PEHUS
OLICHINIMKA /ISl ONPEACIICHHUSI CTOMMOCTH O0OBEKTa OICHKH;

WNudopmanus, npuBeecHHAs B OTYETE 00 OLICHKE, CYIIECTBEHHBIM 00pa30M BIHSOIAS
HA CTOMMOCTh 00BEKTa OLICHKH, TOJKHA OBITh MOATBEPIKICHA;

Coneprxanue oTyeTa 00 OIICHKE HE JOJDKHO BBOJUTH B 3a0TyXKICHUC 3aKa3YMKa OICHKH
Y MHBIX 3aUHTEPECOBAHHBIX JIAI] (ITOJIb30BATEIH OTYETa 00 OIICHKE), a TAKXKE HE JIOIKHO
JIOTYCKaTh HEOJJTHO3HAYHOTO TOJIKOBAHUS MOTYYEHHBIX PE3YIHTATOB.

[puHOMOBI  cocTaBJIeHHS
Otuera 00 oneHKe

Tepmunbl 1 onpeneneHus B coorBeTcTBuu ¢ PenepanbHbiM 3akoHOM Ne 135-D3 ot 29 mrons 1998 1. «O6
OLIEHOYHOM esTenbHOCTH B Poccuiickon Denepaunm»

PBIHOYHO# CTOMMOCTBIO OOBEKTA OICHKH MOHUMAETCs Hanbojiee BEpOsITHAs IIeHA, I10
KOTOPOW JaHHBIAH OOBEKT OLIEHKH MOXET ObITh OTYYXKICH Ha OTKPHITOM pBIHKE B
YCIOBUSIX KOHKYPEHIMHU, KOTJa CTOPOHBI CICNIKU ISHCTBYIOT pa3yMHO, pacroaras Bcei
HeoOxomuMol MH(popMaIei, a Ha BEIMIHHE [IEHBI CIICIKHA HE OTPaKarOTCs KaKnue-Inoo
Ype3BbIYaiiHbIC 00CTOSATENBCTBA, TO €CTh KOTIa:

OJTHa U3 CTOPOH C/EJIKH He 00s3aHa OTYYKAaTh OOBEKT OIICHKH, a Ipyras CTOPOHa He
00s13aHa MPUHUMATH UCTIOTHCHUE;

CTOPOHBI CICIKH XOPOIIO OCBEAOMIICHBI O MPEIAMETE CICIKH U NEHCTBYIOT B CBOMX
HHTEpecax;

00BEKT OLEHKH NPEJICTABICH Ha OTKPBHITOM PBIHKE MOCPEICTBOM MYOIMYHOM 0(epTsl,
THUIIUYHOM JIJIs1 aHAJIOTHYHEBIX 00BEKTOB OLICHKH;

(B pen. ®enepanpHoro 3akoHa oT 14.11.2002 N 143-D3)

[[CHA CJICJIKK IPEACTaBIsieT cO0OM pa3yMHOE BO3HArPaKACHHE 32 OOBEKT OLECHKU U
NPUHYXKICHUSI K COBEPILICHUIO CACIKA B OTHOIICHHH CTOPOH CHCIKH C YbeH-mubo
CTOPOHBI HE OBLIO;

TUIATEX 338 00BEKT OLIEHKH BBIPAXKEH B ICHEXKHOH (opme.

PbIHOYHASI CTOUMOCTH

ITonm xamacTpoBOW CTOMMOCTBIO IOHUMAETCS CTOUMOCTB, YCTAHOBIICHHAS B Pe3yibTaTe
TIPOBEICHUS TOCYAaPCTBEHHON KaIacTPOBOW OICHKH WM B PE3yNbTaTe PacCMOTPEHUS
CIIOPOB O pEe3yibTaTax OMpEIeNICHHs KaJacTPOBOW CTOMMOCTH JHOO ONIpe/eicHHAs B
ciydJasix, IpeJyCMOTpeHHBIX cTatbeid 24.19 nactosmiero deaepanbHOro 3aKoHa

KapacrpoBasi croumocTb

Tepmunsl u onpenenenus B coorBeTcTBUU HanoroseiM Kogexkcom PO

B coorBerctBum co cratheit 130 m.1 'K P® «K HeaBmkUMBIM BelaM (HEIBUXKHUMOE
AMYIIECTBO, HEABIKUMOCTH) OTHOCATCS 3€MENbHBIC YYacTKH, Y4YacTKH Hep,
000coOICHHBIE BOIHBIE OOBEKTHI M BCE, YTO IPOYHO CBSI3aHO C 3eMIIeH, TO eCTh
HenBukumMoe uMyInecTBo, | OOBEKTHI, IepeMelIeHre KOTOphIX 0e3 HecopasMepHOro ymepda WX Ha3HAUYECHHIO
HEABHKHMOCTh HEBO3MOXXHO, B TOM YHCJI€ JIECA, MHOTOJIETHUE HACAKIACHUS, 31aHUS, COOPYKECHHUSL.

K HeABIKUMEBIM BeIlaM OTHOCSITCS TAK)KE TTOJISKAIINE TOCYAaPCTBEHHON PErHCTPALIUI
BO3IYIIHBIE H MOPCKHE Cyla, CyZa BHYTPEHHETO IUIABaHUS, KOCMUYECKHE OOBEKTHI.
3aKOHOM K HEJBM)KMMBIM BEIIaM MOXET ObITh OTHECEHO U MHOE UMYIIECTBO.

CornacHo rpaxaanckoMy kojaekcy P®, gacts 1 (cT. 209), BKIItOUaeT NpaBo BiaJICHUS,
MOJIb30BaHUsI M pacnopsikeHus uMyiiecTBOM. COOCTBEHHUK BIIpaBe IO CBOEMY
YCMOTPEHHIO COBEpIIATh B OTHOIICHHM MPHHAICKANICTO €My HMYIIECTBA JIHOObIC
JIEHCTBUS, HE TPOTHBOPEYAIUEe 3aKOHY M MHBIM MPABOBBIM aKTaM M HE HapyIIAIOIINe
npaBa, W HMHTEPECHl JPYTHUX JHI, B TOM UHCIE OTUYYXIaTh CBOE HMMYIIECTBO B
COOCTBEHHOCTh IPYTHM JIMIIAM; IepEelaBaTh WM, OCTAaBasCh COOCTBEHHHKOM IpaBa
IIpaBo coOcTBeHHOCTH BJIQJICHUSI, TIOJIb30BAHUSI M PACHOPSHKEHUS UMYILECTBOM; OT/AaBaTh UMYILIECTBO B 3aJI0T
1 OOpEMEHSTH €ro JPYTUMH CIIOCO0aMU, PacopsKATHCS UM MHBIM 00pa3oM.

B cootBeTcTBHM co cTaThert 260 'K P®, nuiia, uMmerorire B COOCTBEHHOCTH 3€MeJTbHBIH
YYaCTOK, BIIPaBe MPOJABATh €ro, AAPUTh, OTIABaTh B 3aJIOT WIH CIABaTh B apeHIy U
pacmopspkatbess WM HHBIM - oOpa3oM  (ctaths  209) MOCTONBKY, MOCKOJBKY
COOTBETCTBYIOIIME 3eMJIM HAa OCHOBAaHHH 3aKOHA HE WCKIIFOYCHBI M3 000pOTa WM HE
OrpaHUYEHBI B 000pOTe.

B cootBerctBum co cratheit 606 'K P® mpaBo apeHasl BKiIoUaeT B ceOs MPaBo
BPEMCHHOTO BJIAJACHUA W TIOJB30BAHUA WM BPECMCHHOI'O ITOJB30BAHMA. ITo J0TOBOPY
IIpaBo apenabl apeHIbl  (MMYIIECTBEHHOTO HaliMa) apeHmoaarenb (HaiMmojaTens) o00s3yercs
MPEJIOCTAaBUTh apeHaaTopy (HaHMMaTel o) HMMYIIECTBO 3a IUIaTy BO BpPEMEHHOE
BJIAJICHUE U M0JIb30BaHHUE MM BO BPEMEHHOE M0JIb30BaHHE.

TepmuHsl u onpeaeneHus B coorseTcTBuM ¢ @puaman k., Opaysi Huk. «AHanu3 n oneHka NpuHOCIIEH
JIoXxoz HeaBmKkuMocTu» M.: Jleno, 1997,

Otyer 00 oHeHKe 3eMeJbHBIX Y4YacTKOB, o0mieil miomagbo 389 881 kB. M., Kkareropusi 3eMelb: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJjio:xeHHbIe o ajapecy: Poccuiickas ®enepanusi, MockoBckas 00.1acTh, ropoackoii okpyr CorHeuHOropek
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TloTeHuMaNBLHBIN BaJ0BOI
J0X0.X

BanoBeie mocTyruieHus, KOTOpble ObUTH OBl MOJYYCHBI, eci OBl BCEe HMMEIOIINECs B
HAIMYAA eIUHUIBI 00BEKTa, MOJUIeXKAIINe CAade B apeHAy, ObLIM OBl apeHIOBAaHBI U
apeHAaTOPBI BHOCKIIH ObI BCIO CYMMY apEHIHOH IJIaThI

JlelicTBUTEIbHBIH
BaJIOBOM 10X0/1

Bamnosrie JACHEKHBIC TOCTYIIJICHUS OT HpPIHOCﬂH.lCﬁ J0X0[ COOCTBEHHOCTH 3a BBIYECTOM
NOTEPb OT HCAOUCIIOJIb30BAHN A HEBHECCCHUSA apeH}.'lHOﬁ IJ1aThI.

Onepaunonm,le pacxoabl

Pacxongst Ha OKCILTyaTalruto anHocameﬁ J0X010 CO6CTBeHHOCTH, HC BKJIIO4Yada

OGCJ’IyX(I/IBaHI/Ie J0Jira 1 moJoX0oaHbIC HaJIOTU

Yucrolii
JOXO0JT

onepauMoOHHbII

Z[eI;lICTBHTeﬂLHLIﬁ BaJoOBOM J0X04 OT 00beKTa COOCTBEHHOCTH 3a BBIUYETOM

OINCpalflMOHHBIX PACXO0J0B

HakomieHHbIi H3HOC

Oto mrobast NOoTepsA IMOJIC3HOCTHU, KOTOpas HNPHUBOAUT K TOMY, UYTO JNCHCTBUTEIbHAS
CTOMMOCTH COOCTBEHHOCTH CTAHOBHUTCS MEHbIIIE TOJHON CTOMMOCTH BOCIIPOM3BOJCTBA

Du3nyecKuii
(ycTapeBaHue)

H3HOC

Oto mrobast NOoTepsd IMOJIC3HOCTHU, KOTOpasd HNPHUBOAUT K TOMY, UYTO JNCHCTBUTEIbHAS
CTOMMOCTH COOCTBEHHOCTH CTAHOBHUTCS MEHbIIIE TOJHON CTOMMOCTH BOCIIPOM3BOJCTBA

JKOHOMHUYECKOe
ycTapeBaHue (M3HOC)

HOTepﬂ B CTOUMOCTH B PE3YJIbTATEC JnehcTBUS (baKTOpOB, BHCHIHHUX II0 OTHOIICHHIO K
OIIEHUBAEMOU CO6CTBeHHOCTI/I, TaKNX, KaK M3MCHCHUSA B KOHKYPCHIMU WJIM BapHaHTax
HCIIOJIb30BaHUA oxpymaromeﬁ 3CMJIN

DYHKIHMOHAJIBLHOE
ycrapeBaHue (U3HOC)

CHWKEHUE MOIHOCTH WIH 3(PQPEKTHBHOCTH OOBEKTa H3-32 M3MCHCHHH BO BKyCax,
MPUBBIUKAX, MPEIMOYTCHUAK, H3-32 TCXHHUUCCKUX HOBOBBCACHHU WJIM HW3MCHCHHU
PBIHOYHBIX CTaH/IAPTOB

TepMuHBI 10 JAHHBIM CaWT

a WWw.appraiser.ru:

o I[BI/I)KGHI/IC JACHCKHBIX CpCACTB, BO3HUKAIOUIIECC B PE3YyJbTaTC HCIOJb30BaHUA
JleHe)KHbII/I IMOTOK
HMYIICCTBA
JlPICKOHTHpOBaHI/le I[BI/I)KGHI/IC JACHCKHBIX CpCACTB, BO3HUKAIOUIEC B PE3YyJbTaTC HCIOJb30BaHUA
JACHEKHOT0 IOTOKa HMYIICCTBA

HNnpexcsbl crouMocTu (1eH,
3aTparT) B CTPOMTEJIbCTBE

OtHomeHne TeKymmx (TMPOTHO3HBIX) CTOMMOCTHBIX TIOKasaTeneil K Oa3HCHBIM
MOKa3aTelsIM CTOMMOCTH COIIOCTABHMBIX 110 HOMEHKIATYpe M CTPYKTYpE pPECcypcos,
HaOOpOB  pECypcoB MM PECYpPCHO-TEXHOJIOTHYECKHE MOJENICH  CTPOUTEIbHOU
MPOXYKIUK, @& TaKKe €€ OTACNBHBIX KaJbKYJISIIMOHHBIX COCTaBIIIOMMNX. VIHIEKCHI
BBIpaKaroTCsl B 0Oe3pa3MEepHBIX BEIMYMHAX, KaKk IMPaBWIO, HE Ooiee 4eM C JIBYMS
3HAYAIIMMHK [IH(PaMH OCIIE 3aMsITON

Konrtpoasb

TlomaOMOYMS OCYHICCTBJIATD YIIPABJICHUC NPCANIPUATUEM 1 OINIPEALCIIATH €0 IMOJIUTHUKY

Kanuraauszanusa 1oxoaa

[Ipeobpa3oBaHue OyIyIUX eKEMEPUOANICCKAX H PABHBIX (CTAOMIEHO M3MEHSIOIIIHXCS)
IO BEJIWYMHE JOXOJ0B, OuAaeMbIXx oT OObekTa OLEHKH, B €r0 CTOMMOCTh Ha JaTry
OLICHKH ITyTeM JIEJICHNS] BEJIMUMHBI €KETIEPUOMIECKUX JOXOI0B Ha COOTBETCTBYIOIIYIO
CTaBKy KallMTaJIM3aluu

Puck

OGCTOHTeHBCTBa, YMEHbIIAOIHNUE BEPOATHOCTH MNOJYYCHHUSA OIPCACIICHHBIX HOXOI0B B
6y}IyH16M 1 CHIOKAIOIHUEC UX CTOMMOCTDH Ha AaTy MPOBEACHUSA OLICHKU

CraBka KanuTaJu3annuu

Jenurens, HCNOIB3YEMBIN IPU KaIUTAIU3aLUU

CraBka otmayu | OTHOIIEHHE CYyMMBI 10X0/1a (YOBITKOB) U (MJIM) U3MEHEHHS CTOMMOCTH (pealn30BaHHOE
(10X0IHOCTH) WJIN 0)KUJIaeMOE) K CyMMapHO# BENNYMHE WHBECTHPOBAHHBIX CPE/ICTB
CraBka IIporeHTHas cTaBKa OTAAYH (JOXOIHOCTH), MCIOJB3yeMas NPH JUCKOHTHPOBAHHHU C
AMCKOHTHPOBAHUS YYETOM PUCKOB, C KOTOPBIMHU CBSI3aHO MOJIyYEHHUE JIEHEKHBIX OTOKOB (JI0XOI0B)
Ienooii CooTHOIIEHNE MEXIy CTOMMOCTBIO WM IIEHOH O0BEKTa, AHAJOTUYHOIO OOBEKTY
OICHKH, U €ro (pPIHaHCOBI)IMI/I, OKCILTyaTalUOHHBIMH, TEXHUYCCKUMU W HHBIMU
MYJIbTHILTHKATOP
XapaKTCPpUCTUKAMU

TepMUHBI M OIpeAENeHusT B COOTBETCTBUH C MeEXIyHapOAHBIM CTaHAAPTOM (UHAHCOBOW OTYETHOCTH
(IFRS) 13 «Orenka crpaBeUIMBON CTOMMOCTHY, BBEJCHHBIM B JIeHCTBHE Ha TeppuTopuu Poccuiickoit

®Denepauuu [Ipukazom Mu

HpuHa Poccun ot 18.07.2012 Nel106H:

AKTHBHBI PbIHOK

PbIHOK, Ha KOTOpOM OIlepallid C aKTHBOM WJIM 0053aTelbCTBOM MPOBOJSTCS C
JOCTaTOYHOH 4YacTOTOH M B JOCTaTOYHOM OOBEME, IO3BOJAIOIIEM IOIydYaTh
nH}popManuio 06 OLEHKaX Ha ITOCTOSHHOW OCHOBE.

3arpaTHblil moaX0x4

MGTOH OLICHKH, HIPU KOTOPOM OTpaKACTCA CyMMa, KOTOpas HOTpC6OBaJ'IaCI) Obl B
HaCTOfIHII/Iﬁ MOMCHT [JJIs1 3aMCHbI HpOI/I3BOIIPITeHLHOﬁ CIIOCOOHOCTH aKTHUBa (qaCTO
Ha3bIBacMas TeKyIlIeﬁ CTOMMOCTBIO BaMGIIIGHI/IH).

Bxoanast nena

L[eHa, yijiauuBaeMas 3a HpI/IO6p€TeHI/IG aKTHBa WKW T1oJlydyacMasd 3a TMPHUHATUC
00s13aTeaLCTBA IIpU TPOBCJACHNHN OII€paliun oOmeHa.

BroixogHast neHa

Iena, koTopasi ObuIa OBl MOJNyYEHA MMPU MPOAAKE aKTHBA WM YIUIAUu€HA NPH Iepeiaye
00s13aTeNLCTBA.

OskumaeMblii
JTeHEeKHBIX CPECTB

MOTOK

B3BemenHoe ¢ YUYE€TOM BCPOATHOCTU CPEAHEC 3HAYCHUC (TO €CTh CpEAHEC 3HAYCHUC
pacnpeueHeHI/m) BO3MOXHBIX 6y[[yIHI/IX TIOTOKOB JICHCKHBIX CPCACTB.

OTtuer 00 oImeHKe

3€MEJIbHBIX Y4YaCTKOB,

odmeil mnaomagbio 389 881 kB. M., Kareropusi 3eMenb: 3eMJIH

CeJIbCKOXO0351CTBEHHOT 0 Ha3HAYE€HMsA, BU/ PaspelieHHOro HCIOJb30BaAaHUA: IJIs CeJIbCKOXO0351iCTBEHHOTI' 0 Nnpou3BOACTBA,

PacIio/IOKEeHHbIe 110 ajipecy: Po

ccuiickasi @egepanusi, MocKoBcKasi 06.1aCTh, FOpoaCcKoii okpyr CoJHEeYHOropeK
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CnpaBezmnBaﬂ CTOMMOCTDb

Lena, xoTopast Obuta OBI ITOJy4YeHA TIPU MPOJAKe aKTHBA WM yIUIadeHa NPHU Iepenade
00s3aTeNbCTBA TPH  TNPOBEICHWH OIEpalliil Ha JOOPOBOJBHOM OCHOBE MEXKAY
YYACTHUKAMU PHIHKA HA JIATY OICHKH.

Haunyuymee u HauboJiee
3¢ dexTHBHOE
HCI0JIb30BaHHE

Takoe wucnonp30BaHWE HE(PUHAHCOBOTO aKTHBA YYAaCTHHKAMU pBIHKA, KOTOpPOE
MaKCHMaJIbHO YBEIHYHJIO Obl CTOMMOCTb aKTHBA MJIM TPYIIBI aKTHBOB U 0053aTEIbCTB
(HanpuMep, Ou3Heca), B KOTOPOH MCHOJIB30BaJICs Obl AKTHB.

JloxoaHblii moaxos

Mertoapl OLEHKH, KOTOpPBIE NPeoOpa3oBBIBAIOT OynyIine CyMMbI (HampuMep, MOTOKH
JICHE)KHBIX CPEICTB MJIH JJOXOJIbI U PAaCXOAbl) B EIUHYIO CyMMY Ha TEKYLIMH MOMEHT (TO
€CTb  JUCKOHTUpPOBaHHYyI0). OlLeHka pBHIHOYHON  (clpaBeqIMBOI)  cTOMMOCTH
OCYILIECTBIISICTCA HA OCHOBE CTOMMOCTH, 0003HauaeMOH TEKYIIMMU pPHIHOYHBIMU
OKUJIAHUSIMU B OTHOUIEHUH TaKUX OYIYLIUX CYMM.

HcxoaHble JaHHbIE

JlonymeHunsi, KOTOpbIE HCIOJIB30BAJIUCh Obl YYaCTHUKaMH PBIHKA NPU YCTAaHOBIICHUU
LEHBl HAa aKTHB WIM 00SA3aTENbCTBO, BKIIOYAs JONYIICHHUS O PHUCKAX, TaKUX Kak
YKa3aHHBIC HIDKE:

PHUCK, TNPUCYIIMH KOHKPETHOMY METOAY OILICHKH, HCIHOJNB3yeMOMY [UISl OLICHKH
PBIHOYHOH (CTHpaBeAIMBOH) CTOMMOCTH (TaKOMY KaK MOJENb IEeHOOOpa30BaHUS); H
PHCK, IPUCYIINI UCXOIHBIM JaHHBIM METOZa OLIEHKH. VcXomHble HaHHBIE MOTYT OBITH
HaOJII0JaeMbIMHU HJIM HeHAOIIOZaeMBbIMH.

KOTI/IpyeMLIe IICHBI (HeKOppeKTI/IpyeMHe) Ha aKTUBHBIX PbIHKAaX Ha HWACHTUYHBIC AKTUBBI

Hcxoanble  JaHHBIE 1

VooBHst Wi 00s3aTeNbCTBA, K KOTOPBIM MPEANPHUATAE MOXET IONYyYUTh IOCTYN Ha IaTy
p OIICHKU.

Mcxommbie 1aHHBIE 2 Hcxonupie NaHHBIC, HE SBISIONUECS KOTHUPYEMBIMU II€HAaMH, OTHOCSIIMMHUCA K |

y OBHS YPOBH}O, KOTOpLIe, l'[pHMO NN KOCBCHHO, SABJISAIOTCA Ha6J'IIO}18.eMLIMI/I B OTHOIUCHUH
p aKTUBA WIHM 00s13aTeNbCTBA.

Hcxoanple  ganHple 3

Yposssi HenabmronaeMble HCXOQHbBIE JaHHBIE B OTHOIIEHUH aKTUBA WUIIM 005A3aTEIbCTBA.

PBIHOYHBIH MOAX0/

MCTOH OILICHKH, HpI/I KOTOpOM I/ICHOHLSyIOTCﬂ IICHbI " }prraﬂ COOTBeTCTByIOHIaH
I/IH(bOpMaL[I/ISI, reHepI/IpyeMaﬂ p]:-IHO‘IH])IMI/I CcACJIKaMu C NUIACHTUYHBIMU NN
COINOCTaBUMBIMHU (TO €CTh aHAJOTMYHBIMH) aKTHBaMH, 00s3aTeIbCTBAMU WM TPYIIIOi
aKTHBOB U 00s3aTENLCTB, TAKOM KaK OM3HEC.

IMoaTBep:xkaaemble
PHIHKOM HMCXOTHbIE
JaHHbIe

I/ICXOI[HLIC JAAaHHBIC, NPCUMYIICCTBEHHO BO3HHUKAKONIUC W3 Ha6HIOZ[aCMBIX PBIHOYHBIX
JAaHHBIX WX MMOATBCPIKAACMbBIC UMU ITYTEM KOPPEIIALUUN WIHW APYTUMU crocodamu.

Y4YacTHUKH PbIHKA

[NoxymaTenu u MpoAaBIEl HA OCHOBHOM (WJIM HawOoJiee BBITOJHOM) JJIS aKTHBa WA
o0s13aTensCTBA PBIHKE, KOTOpBIE o0Oamaror BCEMH HIDKEYKa3aHHBIMHU
XapaKTePUCTHKAMHU:

OHH HE3aBUCHMBI APYT OT APYyra, TO €CTh OHHM HE SBJISAIOTCS CBSA3aHHBIMH CTOPOHAMH B
COOTBETCTBHH C OIpeesieHrueM, npemtoxkeHHbiM B MCDO (IAS) 24, xors 1eHa B
omepany MEXIy CBSI3aHHBIMH CTOPOHAMH MOXET WCIOJIb30BaThCSI B KAYECTBE
UCXOJHBIX JIaHHBIX I OIEHKHM PBHIHOYHOW (CIpaBeNJIUBOM) CTOMMOCTH, €CIU Yy
OPEINpUsITHS €CTh OKa3aTeNbCTBO TOTO, YTO OMNEpanus MPOBOJWIACH HA PBIHOYHBIX
YCIIOBUSIX.

OHH XOpOIIIO OCBEAOMIICHBI, MMEIOT O0OCHOBAaHHOE IPECTaBICHHE 00 aKTHUBE HIIU
00s13aTeNILCTBE U 00 OMepanuy Ha OCHOBAHHH BCEU MMEIOIIEHCS HH(DOPMAIIHH, BKITFOYAs
WHPOPMALINIO, KOTOpas MOXKET OBITh IONlydeHa TPH NPOBEICHUH CTaHIAPTHOW U
OOMICTTPUHATON KOMIUIEKCHOM MPOBEPKH.

OHM MOTYT y4acTBOBATh B ONEPALUH C JAHHBIM aKTHBOM HITH 00S3aTEIIbCTBOM.

OHHM KeNaroT y4acTBOBaTh B OIEpAIMU C JAHHBIM aKTHBOM WM O0S3aTEIbCTBOM, TO
€CTh OHH HMCIOT MOTHB, HO HE TNPHHYKIAIOTCS HIM WHBIM 00pa3oM BBIHYKICHBI
y4acTBOBAaTh B TAKOM omepaluu.

PI)IHOK, HOSBOJ’IHIOIIII/Iﬁ MaKCHUMAaJIbHO YBCJIHWYUTL CyMMY, KOTOpas Obl1a OBl Mojxy4yeHa

Hawu6oJ1ee BBITOAHBIN | IPH TPOJAXKE AKTUBA, WIM YMEHBIIUTh CyMMY, KOTOpas Obula OBl BBITUIAYEHA IMPHU

PHIHOK mepemade 0O0S3aTENBCTBA, IMOCTE ydeTa BCEX 3arpaT IO CHIENKE M TPAHCHOPTHBIX
pacxooB.

Puck HEBBIMOJHeHUs1 | PUCK TOro, 4TO TpennpusiTHe HE BBITIOJHUT 005S3aTENhCTBO. PHUCK HEBBITIOJHEHUS

00s3aTeNbCTB 0053aTeNTBCTB BKIIOYAET CPEIH MTPOUYETO COOCTBEHHBIN KPEAUTHBIA PUCK TMPEIIPUITHS.

Hao0onaemble MCXOaHBIE
JaHHbIE

VcxonHble JaHHBIE, KOTOPBIE pa3pabaTHIBAIOTCS C MCIIOJIF30BAHHEM PHIHOYHBIX TaHHBIX,
TaKkuX Kak oOmenocTymHas nHpopManusa o (HaKTHIECKUX COOBITHSAX MIIM ONEpaIisx, U
KOTOPBIE OTPaXAr0T JOMYIIECHHS, KOTOPHIE HCIIOJB30BAINCH OBl yJaCTHHUKAMH PBIHKA
IIPU YCTAHOBJICHHUH [IEHBI HA AKTUB MJIH 00sI3aTENIBCTBO.

OTtuer 00 oImeHKe

3€MEJIbHBIX Y4YaCTKOB,

odmeil mnaomagbio 389 881 kB. M., Kareropusi 3eMenb: 3eMJIH

CeJIbCKOXO0351CTBEHHOT 0 Ha3HAYE€HMsA, BU/ PaspelieHHOro HCIOJb30BaAaHUA: IJIs CeJIbCKOXO0351iCTBEHHOTI' 0 Nnpou3BOACTBA,
PacIio/IOKEeHHbIe 110 ajipecy: Poccuiickasn d)ezlepauml, MockoBckast OﬁJlaCTb, I‘OpOI[CKOﬁ OKpyr COJ]He‘IHOTOpCK




12

Bun omeparuii, KOTOpbIE TPOBOIATCS HAa PHIHKE HA NPOTSDKCHHH OIIPENEICHHOTO
meprosia 0 TaThl ONEHKH, JOCTaTOYHOTO Ui TOTO, YTOOBI HAaONMIOJaTh PHIHOYHYIO
JeSITeIbHOCTD, OOBIYHYIO M OOLICTIPUHSITYIO B OTHOIICHUH OIEPAIUil C y4aCTUEM TaKHX
AKTUBOB WM 0053aTENBLCTB; 3TO HE TNPUHYIWTEIbHAs omepanus (Hampumep,
MIPUHYTUTEIbHAS JTUKBUIAISI WJIH BBIHYKJCHHAS PCATA3aIUs ).

Onepauus Ha
100pOBOJILHOI OCHOBE

PuIHOK ¢ caMbIM OOJBIIMM O00BEMOM H YPOBHEM JACATCIBHOCTH B OTHOLICHHWU aKTHUBa

OCHOBHOI1 PBIHOK
WK 00sI13aTEILCTBA.

KOMHCHC&HI/ISI, Tpe6yeMa$1 HE PpacCHoJIO)KCHHBIMU K TMPUHATUIO PUCKA YYaCTHUKaMU
PbIHKa 3a TOPUHATHUC HEOIPCACICHHOCTH, npncymeﬁ MOTOKaM HACHEXKHBIX CPEACTB,
CBSI3aHHEBIX C aKTHBOM WM 00s3aTeNbCTBOM. Takike Ha3bIBAETCS «KOPPCKTHUPOBKaA C
YYE€TOM PUCKOB).

IIpemus 3a puck

Pacxonpl Ha mpomaxy aKTHBa WIM Iepenavy o00s3aTeibcTBA HAa OCHOBHOM (WIIH
Hambollee  BBITOAHOM) M aKTHBa WIM  OOS3aTeNbCTBA  PBIHKE, KOTOPHIE
HETIOCPEICTBEHHO OTHOCSTCS Ha BBIOBITHE aKTHBAa WM Iepefady o0sM3aTeNbCTBAa H
YAOBJIETBOPSIOT CICIYIOIIAM KPUTCPHUSIM:

OHM BO3HUKAIOT HEMOCPEICTBEHHO U3 OIIEPAIINH U SBIIAIOTCS CYIISCTBEHHBIMH IS HEe.
[pennpustie He MOHECIO OBl TaKWe PACXOABI, eciH OBl pelleHHe MPOoAaTh aKTUB WIIH
mepenaTh 00s3aTeIbCTBO HE OBUIO OBl MPHUHATO (AHAJIOTUYHO OIPENEICHUIO PAcXO0B
Ha npojaxy, npeagoxeHHomy B MC®PO (IFRS) 5).

3aTpatsl no cesiKke

PaCXOZ[BI, KOTOpbIC ObLIN OBI TOHECCHBI IIpyu TPAHCHOPTUPOBKEC aKTHBA OT €TI0 TCKYLICTO

TpaHcnopTHBIE pacxobl
MECTOHAXOXKJICHHUSI 10 MECTa €0 OCHOBHOTO (WM HanboJsee BHITOAHOI0) PHIHKA.

CrenieHb OOBEIMHEHUS WM Pa30MBKU aKTHBOB WK 00s3arenbcTB B MCDO B memsx
Ennnanna yuera

IIPU3HAHUSL.

I/ICXOI[HI)IG JAaHHBIC, I KOTOPBIX PBIHOYHBIC OJAaHHBIC HEAOCTYIIHBI W KOTOPLIC
Henao6.mionaemble pa3paboTaHbl C HCIOJH30BAHHEM BCCH MOCTYMHOW MH(pOPMAIMU O TEX IOMYIICHHSX,
HCXO0JHbIC JAHHbIC KOTOPBIC HMCIIOJIB30BAJINCH 6]:.1 Y4aCTHUKaMU pbIHKa MPU YCTAHOBJICHUM ILICHBI HAa aKTUB

WIH 0053aTENLCTBO.

2.7. Bwa CTOMMOCTU U PE3YJILTAT OLIEHKU

Hcxoms w3 Led ONCHKM W YCIIOBHMH, OmNpeaeieHHBIX 3amanneM Ha oreHky Ne 05/22 or 21.04.2022 r.
Horoopy Ne ®0/32-2019 ot «16» centsOps 2019 romga o6 omneHke umymiectBa, cocrapistomiero OO0
«TpactiOnnon AitDm» [1.Y. Pentnriit 3IIN® «PernonanbHas HEABHKUMOCTBY», MPUHAT CICAYIOMIMN BHUJ
CTOMMOCTH — PbIHOYHAs (CIpaBeiuBasi) CTOMMOCTb, B COOTBETCTBMM ¢ TpeOoBaHusiMu DenepanibHOro
3akoHa oT 29.11.2001 r. Ne 156-®3 «O06 nHBeCcTUIIMOHHBIX GoHIax» U Ykazanus LIb PO ot 25.08.2015 r. Ne
3758-Y «O06 ompeneneHUN CTOMMOCTH YUCTHIX aKTHBOB MHBECTUITMOHHBIX (DOHIOB, B TOM YHCIIE O MOPSIKE
pacuera CpeIHETr0I0BOM CTOMMOCTH YMCTHIX aKTHBOB I1a€BOI'0 MHBECTUIIMOHHOTO (POH/A U YMCTHIX aKTHBOB
aKIIMOHEPHOIO0 HMHBECTUIIMOHHOTO ()OHJA, PACYCTHOHM CTOMMOCTH WHBECTHUIIMOHHBIX IIACB IMACBBIX
WHBECTUIIMOHHBIX (DOH/IOB, CTOMMOCTH HMYIIIECTBA, IEPEIAHHOTO B OILIATY MHBECTUIIMOHHBIX TTACBY.

Ha ocHoBanun VYkazanus IIb P® ot 25.08.2015r. Ne 3758-Y «1.3. CTOMMOCTh aKTHBOB M BeJIWYWHA
00s13aTEIBCTB  OMPEACIAIOTCS 1O CIPaBEAJIMBOM CTOMMOCTA B COOTBETCTBHH ¢ MeEXIyHApOIHBIM
cragnaptom ¢QunaancoBoii ordetHocTH (IFRS) 13 «Onenka crpaBemanBOld CTOMMOCTH», BBEIECHHBIM B
neiictBue Ha Tepputopuu Poccuiickoit ®epepanum npukazom MmuHncteperBa (uHaHCOB Poccuiickoit
Oenepanuu ot 28.12.2015 . Ne 217 H.

Ha ocHoBanun m.2 MexnayHaponubix crangaproB ¢uuancoBoit ordyerHoctn (IFRS) 13 «Onenka
CIIPABEIMBON CTOUMOCTH»:

«CripaBe]iiBasi CTOMMOCTD - OI[EHKa, OCHOBaHHAsi Ha PHIHOYHBIX JJAHHBIX, & HE OICHKA, crienuduynas st
opraHuzainuy. B OTHONICHWU HEKOTOPBIX AKTUBOB M 0053aTENBLCTB MOTYT OBITh JOCTYIHBI HAOJFO/IaeMbIe
PBIHOYHBIE CAEIKH WM PhIHOYHAA MH(OopManusa. B oTHOmEHNN Ipyrux akTHBOB M O0s3aTeIbCTB MOTYT HE
OBITH OCTYITHBIMH HaOJIOJacMble PHIHOYHBIE CHAENIKM WM pblHOYHAS MH(popManmsa. OmHAKO 1Iedb OLEHKH
CTPaBe/IJIMBON CTOMMOCTH B 000X CITydasix OJ[HA - OMPEJIENUTh IIeHY, 10 KOTOpoi Obla Obl OCyIIecTBICHA
0OBIYHASA CHETKA MEXIy YYACTHHKaMHU PhIHKA C IIEJbI0 MPOJaKH aKTHBA WM Iepeladn o0s3aTelbCcTBa Ha
JIaTy OLICHKH B TEKYIIMX PBIHOYHBIX YCIOBUSX (TO €CTh IIEHY BBIXOJIa HAa AAaTy OLIEHKHU C MO3UIHH yYacTHUKA
PBIHKA, KOTOPBIN YAEPKUBACT yKa3aHHBIA aKTUB WU SBISIETCS JODKHUKOM I10 YKa3aHHOMY 0053aTeIbCTBY).

CrpaBeuiuBasi crouMocts (fair value) - 3to meHa, kotopas Obuta OBl TIOJyYeHA MPH MPOJAXKE aKTHBA HIIH
yIjlaueHa MpH Tepenade 00s3aTelbCcTBA MPH MPOBEICHUM OINEpal Ha JOOPOBOJILHOW OCHOBE MEXIY
yYacTHHKaMH phIHKAa Ha naty omeHku (cM. MC®O (IFRS) 13 «OmenHka crpaBeIMBOH CTOUMOCTH).
CripaBeyiiBasi CTOMMOCTD - CyMMa, Ha KOTOPYIO MOXXHO OOMEHSTh aKTHB TPU COBEPIICHUH CJIICIIKA MEXTY
XOpOIIO OCBEIOMJICHHBIMH, >KEJIAIOMIMMHU COBEPIINTh TaKyl0 CHENKY, HE3aBUCHUMBIMH JpPYr OT Apyra

Otyer 00 oHeHKe 3eMeJbHBIX Y4YacTKOB, o0mieil miomagbo 389 881 kB. M., Kkareropusi 3eMelb: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJjio:xeHHbIe o ajapecy: Poccuiickas ®enepanusi, MockoBckas 00.1acTh, ropoackoii okpyr CorHeuHOropek
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croponamu (cM. MCDO (IAS) 16 «OcHOBHEIE CpeICTBaY).

CripaBellTUBOI CTOUMOCTBIO OCHOBHBIX CPEJICTB B OOJBIIMHCTBE CIY4acB SBISICTCS PHIHOYHAS CTOMMOCTh
TIPH YCIIOBUH MPOJOIHKUTEIHHOTO COXPAaHEHHSI CII0c00a XO3SHCTBEHHOTO MCIIOIB30BaHUSI COOTBETCTBYIOIINX
00BEKTOB, T.€. HCIIOIB30BAaHME ISl BEIEHUS OJTHOTO M TOTO YK€ WIIM aHAJIOTHIHOTO BUA IEATEIHHOCTH (CM.
MC®O (IAS) 16 «OcHOBHBIEC CPEIICTBAY).

lena, neiicTByromasi Ha OCHOBHOM (WJIM HamOoiiee BBITOJHOM) PBIHKE, WCIOIB30BAHHAS IS OLEHKH
CIIPaBEIMBOM CTOMMOCTH aKTHBAa WA 00A3aTeNhCTBA, HE JOJDKHA KOPPEKTHPOBATHCS C YUETOM 3arpaT 1o
cIeNKe. 3aTpathl MO CIETKEe HOKHBI OTpakaThes B yueTe B cOOTBETCTBUU ¢ Apyrumu MC®O. 3arpaTsl 1o
CJCIIKE HE SBJISIFOTCS XapaKTEPUCTUKON aKTHBA WM 00SI3aTEIILCTBA; OHU CKOPEE SBJISIFOTCS CIICIU(PUICCKUMU
JUTSE CACNKH M OyAyT OTIMYAThCS B 3aBHUCHMOCTH OT TOTO, KaK NPEANpHUATHE BCTyMaeT B CHENIKY B
OTHOIIEHUN aKTHUBA WUJIH 00A3aTeNILCTBA.

3arpaThl TO CHAEIKE HE BKJIIYAIOT TPAaHCHOPTHBIE pacxoabl. EciM MeCcTOHaXOXJEHUE SBISETCS
XapaKTePUCTUKON akTHBa (Kak, HampuMep, MOXET OBITh B CIy4ae C TOBApOM), IleHa Ha OCHOBHOM (WX
HanboJiee BBITOJHOM) PBIHKE JIOJDKHA KOPPEKTHPOBATHCS C yYETOM PacXOJiOB, NMPH HAIWYMH TAKOBBIX,
KOTOPBIC 6I)IHI/I 6]31 IMOHCCCHBI HAa TPAHCIIOPTUPOBKY aKTUBA OT €TI0 TCKYUICTO MECTOHAXOXJACHUA 10 JAHHOTO
pBIHKA.

llenp OLEHKHM CHpPaBEAIMBOM CTOMMOCTH 3aKIIOYAeTCS B TOM, YTOOBI OIPENENHUTH IIEHY, N0 KOTOPOM
MPOBOAMIACH OBl Olepanys Ha JOOPOBOJLHOW OCHOBE IO MPOJaKE aKTHBA WM Iepefade 00sS3aTelIbCTBa
MEXJIy YYaCTHUKAMH PhIHKA Ha JaTy OICHKU B TEKYIIMX PHIHOYHBIX YCIOBHSIX.

CrnpaBennuBasi CTOMMOCTD 3€MENIBHBIX YYaCTKOB, 3JaHUH M MIOMEIIEHN!N B HUX, KaK IIPAaBHIIO, OIPEIEIIETCS
Ha OCHOBE PBIHOYHBIX WHAWKATOPOB ITyTEM OLIEHKH, KOTOpas OOBIYHO MPOU3BOAUTCS MPOodeccHoHaTbHBIM
OLICHIIUKOM.

CrpaBenuBasi CTOMMOCTh BKJIFOUaeT B ceOs moHsTHEe PriHOUYHOW cromMocTn. TemM He MeHee, TepMHH
«CIIpaBEIJIUBasl CTOMMOCTBY» SIBJISIETCSl POJIOBBIM TEPMUHOM, MCIOJb3YEMBIM B OyXIajdTEpCKOM YdeTe.
[Tonsitue CropaBenuBOi CTOMMOCTH INHpE, 4YeM PBIHOYHAsS CTOMMOCTB, KOTOpast cneumpana IS
HMYILECTBA.

CrpaBeniuBasi CTOMMOCTh W PBIHOYHAST CTOMMOCTh MOTYT OBITh SKBHBAJIEHTHBIMU, Korja CrpaBemuBas
CTOMMOCTD YJIOBJIETBOPSIET BCEM TPEOOBAHUSIM OIpe/Ie/ieHUs] PRIHOYHOW CTOMMOCTH.

Ha ocaoarmu MCO 2017, MCO 104 «ba3sr oneakmn», myHKT 50 «bassl omnenku no onpeneieruno MCO -
CrpasennuBas croumocts (Equitable value)»

50.1. CopaseanuBas ctoumocts (Equitable value) — 310 pacueTHO-oLI€HOYHAS 1IeHA MPH Nepeaade aKTHBA
WIN 00s13aTeIbCTBA MEXKIy KOHKPETHO MACHTU(QHUIMPOBAHHBIMYU, OCBEIOMJICHHBIMU U 3aMHTEPECOBAHHBIMU
CTOpOHAMH, KOTOpasi OTPaKaeT COOTBETCTBYIOIIME HHTEPECHI IAHHBIX CTOPOH.

50.2. Onpexenenue cHpaBeAIMBONH CTOMMOCTH MOTPEOYEeT OLIEHKY TakoW LIEHBI, KOTOpas OyAeT sBISTHCS
CIIPaBEUIMBOM [B cleNKe] MEX/Ty KOHKPETHO OIpeIeJICHHBIMU CTOPOHAMH C YYETOM BCEX MPEUMYIIECTB HITH
OTPHIIATENFHBIX CBOMCTB, KOTOPBIE KaXKaash U3 CTOPOH oOpeTeT Mo clenke. Hampotus, mpu omnpeaencHuu
PBIHOYHOM CTOMMOCTH, KaK IpPaBHJIO, HYKHO 3a0bITh 000 BCEX IMPEUMYIIECTBAX WM OTPULATEIbHBIX
CBOIICTBax, KOTOpPBIE HE OYAYT B LIEJIOM XapaKTePHBI WIIH JOCTYIHBI ISl Y9aCTHUKOB PBIHKA.

50.3. CopaBeminBasi CTOUMOCTh — 3TO OoJjiee MIUPOKOE MOHSITHE, YeM PBIHOYHAS CTOMMOCTH. XOTS YacTo
1[eHa, KOTOpasi SIBIIIETCS CIPABEIUIMBOM B CIIEIKE MEXIY JIBYMS CTOPOHaMH, OyAET paBHA IeHE, KOTOPYIO
MOXXHO TOJyYUTh Ha PHIHKE, TEM HE MEHee, MOT'YT BO3HUKHYTh CHUTYAI[MH, KOTJa TpPHU OIpPEASICHUN
CHpaBeHHHBOﬁ CTOUMOCTH HCO6XOHI/IMO GyﬂeT NOpUHATE BO BHUMAaHWE MOMCHTBI, KOTOPBIC HE OJI)KHBI
MPUHUMATHCS BO BHUMAaHHE IPH OMNPECICHUU PHIHOYHON CTOMMOCTH, HAIPUMEpP, HEKOTOPHIE aCIEeKTHI
CHHEPreTHYECKOW CTOMMOCTH, BOSHUKAIOIINE TP COBMEIIICHIH MaTePUATBHON 3aHHTEPECOBAHHOCTH.

50.4. K mnpumepaM WHCIONB30BaHUS CIPABEAJIUBOM CTOMMOCTH OTHOCSTCS: (a) OmIpenesieHHue IEHHI,
CHpaBeHHHBOﬁ B KOHTCKCTC BJIAACHHUA AKIUAMU B HCEKOTHPYEMOM 6H3Hece, Koraga HaJIU4ue HOHeﬁ B
COBMECTHOM KallUTaJle y JABYX KOHKPETHBIX CTOPOH MOJKET O3HayaTb, YTO LI€HA, CIPABEIMBAs Ul HUX,
OTJIMYAETCsl OT IIeHBI, JOCTHXMMOW Ha phIHKE, a Takke (b) ompenereHue IeHbl, KOTopas sBIsUIACh Obl
CTIpaBEIIMBOM Kak Ul apeHAoAaTeNs, TaK U apeHJaTopa B paMKax OeccpodHOl meperadn apeH10BaHHOTO
AKTUBA WIH NPH MOTAIEHNH apeHIHOT0 0053aTeIbCTBA.

CornmacHo ®DenepanbHoMy 3akoHY Nel35-@3 ot 29.07.1998 toma «OO0 OIEHOYHOH NEATEIBHOCTH» B
JICUCTBYIOILIEH peNaKIuu:

Otyer 00 oHeHKe 3eMeJbHBIX Y4YacTKOB, o0mieil miomagbo 389 881 kB. M., Kkareropusi 3eMelb: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
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PerHOYHAS cTOMMOCTH - Hanboee BEposATHAs IIeHa, N0 KOTOPOW OOBEKT OIIEHKH MOXKET OBITh OTUYXKIICH Ha
JIaTy OIICHKU Ha OTKPBITOM PBHIHKE B YCJIOBUSIX KOHKYPEHIIMH, KOTJIa CTOPOHBI CACIKU IEUCTBYIOT Pa3yMHO,
pacroJaras Bceli HeoOXoauMon uHpopmaiyei, a Ha BEJIUYMHE LEHBI CIACIKM HE OTPaXKaroTcs Kakue-In0o
gpe3BBIYaHBIE 00CTOSATENBCTBA, TO €CTh KOT/Aa:

*0flHa U3 CTOPOH CIENIKU He 0053aHa OTUYKIaTh OOBEKT OLEHKH, a Ipyras CTOpoHa He 00s3aHa MPUHUMATh
UCTIOJIHEHHE;

*CTOPOHBI CACIIKHU XOPOMIIO OCBCAOMIICHBI O IMTPEAMETE CACIIKU 1 HCﬁCTBYIOT B CBOUX UHTEPECAX;

*00BEKT OIICHKKU MNPCACTAaBJICH Ha OTKPLITOM PBIHKE MNOCPEACTBOM HY6J'II/I‘IHOI‘/'I O(I)CpTI)I, TUITNYHOM JUIsL
aHAJIOTUYHBEIX 0OBEKTOB OLICHKU,

*IICHa CJIEJIKM TIPEACTABIsIeT COOON pa3syMHOE BO3HArpa)JIeHHE 3a OOBEKT OIEHKH W TPUHYKICHHS K
COBEPIICHHIO CJCIIKA B OTHOIIICGHUU CTOPOH CJICNIKY C YbeH-JIN0O CTOPOHKI HE OBLIO;

*IIJIATEXK 32 0OBEKT OIICHKHU BBIPAXKCH B IleHe)KHOﬁ q)OpMC.

B03MOHOCTh OTHY>KIEHHS HA OTKPBITOM PBIHKE 03HAYaeT, YTO OOBEKT OLEHKH IPEACTaBICH HA OTKPHITOM
PBIHKE IIOCPEACTBOM IyONMYHOW OQepThl, TUIMYHON A aHAJIOTHYHBIX OOBEKTOB, NPH 3TOM CPOK
9KCHO3ULUKN 00BEKTa Ha PHIHKE JOJDKCH OBITh JOCTATOYHBIM JJIsl MPUBJICUCHHST BHUMAHHS JOCTATOYHOTO
YHcia MOTEHIMANBHBIX TOKyHaTeleH.

Pa3yMHOCTh JEHCTBHII CTOPOH CHENKH O3HAYAeT, YTO LEHA CIACIKH - HauOOJIbIIas M3 JOCTHKHMBIX IO
pa3yMHbIM COO6pa)KCHI/ISIM OeH 1A TIpodaBlia W HaWMCHbIIAsA HW3 JOCTHXXHMMBIX II0 PasyMHBIM
COOOpaKEHMSIM IIeH JUISI TOKYTaTesl.

[lomHota pacmomaraemoit WHQOpPMAMKA O3HAYAET, YTO CTOPOHBI CHEIKH B JOCTAaTOYHOH CTEIEeHH
WHQOPMHUPOBAHEI O TIPEIMETE CAENKH, ACHCTBYIOT, CTPEMSICH JOCTHYD YCIOBHHI CIIENIKH, HAMITYYIIUX C TOUKH
3pCHUA Ka)KILOﬁ U3 CTOPOH, B COOTBETCTBHU C IIOJHBIM 00BEMOM I/IH(bOpMaHI/II/I 0 COCTOsHHMHU PpBIHKa U
00BEKTE OLIEHKH, JOCTYIIHBIM Ha JaTy OLCHKH.

OtcyTcTBHE upe3BbIUANHBIX OOCTOSTENIBCTB O3HAYACT, YTO y KaXAOH U3 CTOPOH CICJIKA UMEIOTCS MOTHBBI
JUTSL COBEPIICHMSI CAENKH, IPY 3TOM B OTHOLIEHUH CTOPOH HET MPHUHYKJIEHUS] COBEPIIUTH CIENKY.

YCTaHOBNEHUIO MOAJIEKUT PBHIHOYHASA CTOMMOCTh OOBEKTa OIEHKHM W B CiIy4dae HCIOJb30BaHUA B
HOPMAaTUBHOM IPaBOBOM aKTe€ He mperycMoTpeHHbIX PenepanbHbiM 3akoHOM Nel35-D3 ot 29.07.1998 rona
«O0 OIEHOYHOW JEsITeNbHOCTH» B JEUCTBYIONIEH pelakiuy WM CTaHIapTaMH OIIGHKA TEPMHHOB,
OTIPEACTSIONINX BHJI CTOUMOCTH OOBEKTa OLIEHKH, B TOM YHCIIE€ TEPMHHOB «IEWCTBUTENIbHAS CTOMMOCThHY,
«pa3yMHasi CTOUMOCTbBY, «3KBHBAJIEHTHAs CTOMMOCTbY, «peajbHas CTOMMOCTH» U Apyrux (cm. Cratbio 7.
[IpenmonoxxeHue 00 YCTAHOBIEHUH PBIHOYHOM cTOMMOCTH 00bekTa oneHKn» D3 Nel35 or 29.07.1998 roma
«O0 OIICHOYHOH NI TETLHOCTI B ICHCTBYIOIIEH pEIaKIug).

Takum O6p330M, B HaACTOAIICM OrtueTte cripaBeyiiBass CTOMMOCTD OOnekTa OLCHKHM OJKBHUBAJICHTHA
pLIHOIIHOfI CTOMMOCTH OOBEKTA OIICHKHM.
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3. MPUHATBLIE NMPU NMPOBEAEHMU OLIEHKM OBDBEKTA OLIEHKM
AONYLWEHMA

3.1. [donyLwEHUA

Cneayfomﬂe NPpUHATBIC TIPU TPOBCACHUH OLCHKHW JOMYHICHHSA, OIpaHUYCHUSA W MPEACibl NPUMCEHCHUA
IIOJIYYEHHOI'O pE3YyJIbTaTa ABJIAIOTCA HEOTHEMIIEMOM YaCThIO JAaHHOT'O OTYECTA.

1. Bcesa uadopmanus, momydeHHas OT 3aKa3yWKa U €ro MpeAcTaBUTeNel B MUChbMEHHOM WIJIH YCTHOM BHJIE
W HE BCTyHArollas B MPOTHUBOPEYHE C MPOPECCHOHATBHBIM OMBITOM OICHIUKA, paccMaTpUBaIach Kak
JTOCTOBEpHAs.

2. OueHIMK HCXOOWI M3 TOTO, YTO Ha OOBEKT OLEHKA HMCIOTCS BCE MOJUICKAIINUC OLCHKE MpaBa B
COOTBETCTBHH C JIEHCTBYIONINM 3aKOHOIATeNECTBOM. OHAKO aHAIHN3 MIPaBOYCTAHABIMBAIOIINX JTOKYMEHTOB
¥ HAMYIIECTBEHHBIX TPaB HAa OOBEKT OLEHKH BBIXOAWT 3a Ipeneibl MpodecCHOHANBHON KOMIETEHIINN
OueHIMKa, 1 OH HE HECeT OTBETCTBEHHOCTH 3a CBS3aHHBIE C 3TUM Bompockl. OleHMBacMOE MPaBO
COOCTBEHHOCTH CUMTAETCS JOCTOBEPHBIM M JOCTATOYHBIM IS PHIHOYHOTO 000POTa OIEHUBAEMOT'0 OOBEKTA.
OOBEKT OLIEHKH CUNTACTCS CBOOOIHBIM OT KaKUX-THOO MPETEH3WA MM OTpaHUYEHUH, KpPOME OTOBOPEHHBIX
B Otuere.

3. OueHmMWK HE 3aHUMAICA HW3MEPEHISIMH (QU3UYECKAX TapaMeTpOB OIIEHWBaeMOro oO0BeKTa (Bce
pasMepsl, coepKaiecs B JOKyMEHTax, PeACTaBICHHBIX 3aKa3uylMKOM, pacCMaTPUBAIUCh KaK UCTHHHBIE) U
HE HECET OTBETCTBEHHOCTH 32 BOIIPOCHI COOTBETCTBYIOIETO XapaKTepa.

4. Bcro uHDOpMaILKIO 1O KOJIMYECTBECHHBIM M KaYeCTBCHHBIM XapakTepucThkaM OICHIUK IOJy4YaeT OT
3akazunka. OIEHIUK [eraeT JOMYyIIeHHE, YTO BCSA MpenoCcTaBlieHHAass MHQOpPMAnus 1Mo OOBEKTY OLEHKH
COOTBETCTBYET ACHUCTBUTEIBHOCTH U HE HECET OTBETCTBEHHOCTH, €CJIM OHA TAKOBOU HE SIBIIAETCA.

5.  OOGmenocrymHas oTpacieBas U CTaTUCTHIECKas WHGopMaIys Oblia TOTy4YeHa U3 UCTOYHUKOB, KOTOPBIE
OHCHHII/IK CUUTACT JOCTOBCPHBIMH, HO, 110 HE3ABUCAIIUM OT OHGHHII/IKa O6T>CKTI/IBHI)IM IIpuirHaM, OJaHHasd
WHQOpMAIU HE TIO3BOJISIIOT JIOCTOBEPHO CIIPOTHO3UPOBATH BIMSHUE KpU3HCAa HA IIEHOOOpa3oBaHUE PHIHKA
00BEKTa OLICHKH.

6. [Ilpu pacdere cTOMMOCTH O0BEKTA OLIEHKH MPUMEHSUIACH KITIOUEBbIe (PaKTOPBI CTOMMOCTH, M3JI0’KEHHbIE
B CLEHapuu COLMAIbHO-PKOHOMHYECKOTO M OTPAcIE€BOr0 pa3BUTHS (C yKa3aHHMEM HUCTOYHHKA). l[lpu
pa3BUTUHU BHEIIHEW M BHYTPEHHEW CUTyallMM Ha PBIHKAaX [0 WHOMY CLEHApUIO PE3yJIbTAT OLEHKH MOXKET
CYLIECTBEHHO OTJIMYAThCA OT OIPEEICHHOrO B OT4YETE 00 OLIEHKE

7. UWudopmaiuss O COCTOSIHUM M TEPCIEKTHBAX PAa3BUTHUS OTPaCiid, B KOTOPOH (YHKIUMOHUPYET
opraHu3aiiys, Beayiias Ou3Hec, B TOM Yuciie HH(OPMAIUIO O MOJIOKESHUH OpraHHU3alluy, BEeAyIIeH Ou3Hec, B
OTpacivu W APYrMe DPBIHOYHBIE [AaHHBIC, MCIIOJIB3YEMBIE B MOCIEAYIOIIMX pacdeTax Uil YCTaHOBIICHUS
CTOMMOCTH OOBEKTA OLIEHKH.

8. Omenka mnpomsBoguTcst 0Oe3 mMpoBeneHUss OcMOTpa. Bco HWHPOpPMANHMIO TO KOJIHYECTBEHHBIM U
Ka4ueCTBEHHBIM XapakTeprucTukaMm OICHIIHUK ToydaeT oT 3aka3unka. OIEHIINK JeNiaeT JOMyIeHHE, YTO BCS
npenocTaBiicHHass WHGOpPMAIMS 10 OOBEKTY OLEHKH COOTBETCTBYET JCHCTBUTEIBHOCTH M HE HECET
OTBETCTBEHHOCTH, €CJIM OHA TAKOBOI HE SIBJIIETCS.

9. OrneHIMMK HE TapaHTUPYET TOYHOTO JIOCTHKEHHS PE3yJbTaTOB, MPOTHO3UPYEMBIX 3aKa3YHKOM OIICHKH,
TaK KaK COOBITHA M OOCTOSATENBCTBA YACTO PEAIM3YIOTCS HE TaK, KaKk OXXKuAaeTcsl BHayane. JaHHbBIE 1Mo
PBIHKY, CIEJIKU U NPEAJIOKEHHS 10 CIIOKUBLICHCS CUTYyallMed C KPU3UCOM IIPEICTABIEHbl B OTYETE U MOTYT
HE OTpa)kaTh T€ € PbIHOYHBIE YCIIOBHS, HACTYIIUBILEE IIOCIIE HErO. Y CIOBHUS, AJI1 KOTOPBIX BBIITOJIHEHHBIE
pacyeTbl SIBIAIOTCS KOPPEKTHBIMU (CIEHApUH COLMAIbHO-3KOHOMHYECKOTO M OTPAcie€BOrO Pa3BUTHS B
ycnoBusxX Kpusuca). [Ipu pa3BUTHH CUTyalluy 110 HHOMY CLEHAPHIO PE3YNbTAT OLIEHKH MOXKET OBITh HHBIM.

10. I[aHHBIe, Ha KOTOpPBIX OCHOBAHA OILICHKA, OrPAHUYCHBI IO KOJUYCCTBY WIIM KAa4YCCTBY IIO IPUYHUHC
HECTAaOMJIBHOCTHU PBIHOYHBIX yCHOBI/Iﬁ B CBsA3HU C CHTyaHHeﬁ BBICOKOM HEOIPECACIICHHOCT Ha BHCIIHEM U
BHYTPCHHUX PBIHKAX, B CBA3U C YEM BO3MOXKHBIC I'PAHUIIbI UHTEPBAaJia CTOUMOCTU MOTYT OBITh mupe.

11. TlockonbKy OTKpbITast ”HPOPMAITUS 110 OOBEKTUBHBIM IPUYMHAM HE TIO3BOJISIET TIOCTOBEPHO BBITIOIHUTD
MPOTHO3bI BHYTPEHHHUX ¥ BHENIHUX (PAKTOPOB, BIMSIONINX HA CTOMMOCTh 00BEKTa OLIEHKH, IIPH MPOBEICHUH
OLICHKM NMPUHUMAIOTCS CIIeIUaIbHbIE JOMYIIEHHUS M0 KIIOYEBbIM (PaKTOpaM, HUCHOIb30BAHHBIM OLIEHIIUKOM
IIPHU pacyeTax

12. JlanHble, ucronb3oBaHHbIe OIEHIIMKOM IPU MOATOTOBKE OTYETa, OBUTH MONyYeHBI W3 HAJICIKHBIX
WUCTOYHUKOB M CUHTAIOTCS JOCTOBEpHBIMH. Tem He MeHee, OICHIIMK HE MOXKET TapaHTHPOBATh WX
a0COIOTHYIO TOYHOCTB M BO BCEX BO3MOKHBIX CITy4asX yKa3bIBaeT NCTOYHHUK HH(POpMALINH.

Otyer 00 oHeHKe 3eMeJbHBIX Y4YacTKOB, o0mieil miomagbo 389 881 kB. M., Kkareropusi 3eMelb: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJjio:xeHHbIe o ajapecy: Poccuiickas ®enepanusi, MockoBckas 00.1acTh, ropoackoii okpyr CorHeuHOropek
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13. Bce pacuersl B paMKax HacTOsIIEH OILEHKH BBHINMOJHEHHI ¢ momoulbio Microsoft Excel. B mpouecce
pacueToB yucia HE OKPYTISIINCD, 38 UCKIIIOYCHUEM TeX CiIydaeB, Korga B HacTosmeM OTdeTe OTAeNbHO HE
CKa3aHO 00 MCIIOJIBb30BaHMWH OKPYTJICHHBIX 3HaUeHHH. B cBs3n ¢ Gojee TOYHBIM BBIYHMCICHHEM IECATHIHBIX
3HAKOB pE3yJbTaThl PpAcyeTOB MOTYT OTJIMYAThCS OT PpE3yJIbTaToB, PACCUYMTAHHBIX C IOMOIIBIO
KaJbKYJIATOpA.

14. 3aka3uymk NpuUHEMaeT Ha ceOs 0053aTeNbCTBO 3apaHee OCBOOOMUTH OIEHINMKA OT BCSIKOTO Poja
pacxoJoB M MaTepUalbHOH OTBETCTBEHHOCTH, NPOUCXONAIIMX M3 HCKa TPeThbuX Jun K ONEeHIIHKY,
BCJIC/ICTBHE JICTAIFHOTO HCIOJNB30BAHUS PE3YJIbTaTOB HACTOSIIETO OTYeTa, KPOME CIydaeB, KOTAa B
YCTaHOBJICHHOM CYyIEOHOM TIOpSAKE ONpENeNIeH0, YTO BO3HUKIINE YOBITKH SIBIINCH CIIEICTBHEM
MOIICHHUYECTBA, XaJaTHOCTH WM YMBIIIJICHHO HEMPABOMOYHBIX JICHCTBUI cO cTOpoHbI OLEHIINKA UITH €T0
COTPYJHUKOB B TIPOIIECCE BHIMIOIHEHHS padOT 110 ONPEAETIEHHIO CTOMMOCTH OOBEKTa OIICHKH.

15. Tlocne naThl OICHKHU OMpEACICHHAs B OTYETE 00 OICHKE BEJIMYMHA CTOMMOCTH MOXKET CYIIECTBEHHO
u3MeHHThCS. Onpe/IeTICHHYI0 B 0TUeTe 00 OIICHKE BEMYUHY CTOMMOCTH CIIEYEeT PACCMATPHUBATH B KA4eCTBE
PEKOMEHIyeMOil B T€UeHHE CPOKa, MEHbIIero, yeM 6 mecanes (135-D3 cT.12)

16. Or OueHmyka He TpeOyeTcs MOSBIATHCS B CyJ€ MU CBUACTEILCTBOBATH WHBIM 00pa3oM B CBSI3U C
MPOBEJICHUEM JaHHOM OICHKY, MHAYE KaK 10 O(QOUIMATLHOMY BBI30BY CyZa.

3.2. 3ASBJIEHUE O COOTBETCTBUM

OueHIIVK JeaeT 3asBIeHHEe O TOM, YTO:

Q)aKTLI, MMpEACTAaBJICHHBIC B OTUCTC IMPAaBUJIBHBI 1 OCHOBBIBAIOTCS HAa 3HAHUAX OLICHIIIHUKA,

AHAJIN3 U 3aKJIIOYCHHA OrpaHUYCHBI TOJIBKO COO6H_[CHHI>IMI/I JONYIICHUSAMHU U YCIIOBUAMU,

OICHIIMK HE UMCJI MHTCPECA B OLICHUBACMOM UMYIIICCTBEC,

rOHOpAp OLICHIIUKA HE 3aBUCUT OT JIFOOBIX aCIEKTOB OTUETa;

olIeHKa OblJia MPpoBeIeHa B COOTBETCTBUHU C KOJEKCOM ITUKHU M CTaHJapTaMU TIOBE/ICHUS;

o0pa3oBaHHE OLICHIIMKA COOTBETCTBYET HEOOXOAUMBIM TPeOOBaHUSIM;

OICHIIMK UMECT OIBIT OLICHKN aHAJIOTUYHOTO UMYIIIECTBA U 3HACT paﬁOH €0 HAXO0XJICHU A,

HUKTO, KPOME JIMI, YKa3aHHbIX B OTYETC HEC O6CCHCLII/IB3J'I HpO(l)eCCI/IOHaIH)HOI‘/'I IIOMOIIIM B ITOATIOTOBKE
OTYeTa.

OuneHuk, @’ A.N. [esoB

Otyer 00 oHeHKe 3eMeJbHBIX Y4YacTKOB, o0mieil miomagbo 389 881 kB. M., Kkareropusi 3eMelb: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJjio:xeHHbIe o ajapecy: Poccuiickas ®enepanusi, MockoBckas 00.1acTh, ropoackoii okpyr CorHeuHOropek
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4. CBEAEHUA O 3AKA3SYUKE OLEEHKU U Ob OLIEHLLUUKE

4.1. CBEAEHNA O 3AKA3UYMKE

Opranu3anuoHHO-NpaBoBasi popma

OO01IeCTBO C OTPAaHUUEHHON OTBETCTBCHHOCTHIO

Ilo1HOe HAaUMeHOBaHME

000 «TpactlOrnon AifOm» V.
HEJIBUOKUMOCTB)

Pentnpnii  3IIM®  «PernoHambHas

MecTo HAXO0KIEHHS

123007, P®, Mocksa, Xopomesckoe mocce, 1om Ne 32A; mom. XIII, xom. 84-87,
93, 96-102

OI'PH 5077746882384
Jarta npucsoennss OI'PH 06.06.2007
JlaTta perucTpanuu I0pUIAMYECKOro JuLa 06.06.2007 r.

4.2.

CBEAEHUS 06 OLIEHLLMKE, PABOTAKOLLEEM HA OCHOBAHMUU TPYJOBOIO 1IOrOBOPA

davunusa Umsa OtaecTBO

JenoB Annpeii Uropesuy

HOHOJIHﬂTeHbele CBeleHUs

[outoBeiit agpec: 125284, ropon Mocksa, m. Xopomésckoe, a. 32A, mom. XIII
kom. 83,87

Temn.: +7 (499) 550-1509

On. anpec: delov@fundocenka.com

Hudopmanus 0 YJIEHCTBE B | UnenctBo B CPO — wunen Accormmamun «Pycckoe OOLIECTBO OIICHIIUKOBY;
caMoperyJupyemMoi OpraHu3ainuu | BKIIOUEH B PEECTpP OLCHIIUKOB 3a perucTparoHHbM Ne 009234,
OLEHIIIMKOB Accormanus «Pycckoe 00IIeCTBO OICHITMKOBY
107078, 1-p1it BacmauHBI# iepeynok, 1.2A, oduc 5.
KonrakrtHblii Tenedon. (495) 657-8637
Bnecena B equHbIN rocy1apCTBEHHBIM PEECTp CaMOPETYIUPYEMBIX OpraHU3alMi
oneHmuKoB 3a per. Ne 0003, 09.07.2007 r.
Homep wu pfgara Bbigaum gokymenTa, | Jumiom o cpemHem mnpodeccrmonansHoM obpasoBanmn KOB Ne0207202 mo

NMOATBEP:KAAI0LIEro noJiyueHue
npogecCHOHANBHBIX 3HAHMHA B 00JacTH
OLICHOYHOI 1eSITeJIbHOCTH

cnenuabHOCTH «OIIeHKa (10 OTPAcisM U 00JacTsIM TPUMEHEHUS )», BbIIAHHBIN
KOJUIEKEM YUPEeXKIeHUS «AKaaeMusi SKOHOMUKU U cTaTUCTUKKN» 26.06.2008 T.
Juriom o Beicmem obpazoBannu Kb Ne0202232 mo crieruansHOCTH «O1eHKaY,
BBIOAHHBIA AJIMAaTHHCKOW aKageMuer SKoHOMUKY 1 ctatucTuku 07.06.2010 r.

Homep, aara " HanpaBJeHHe
KBAJIH(PUKAIIMOHHOT O arrecrara B
00J1aCTH OLIEHOYHOM eI TeJIbHOCTH

Ne 019434-1 ot 20.05.2021 r. o HanpasieHuio OIEeHKa HEBIKUMOCTIY;

CBCIIEHl/lﬂ 0 CTpaxoBaHUHU rpamaﬂclcoﬁ
OTBETCTBCHHOCTH OIICHIIIMKA

IMomnc  Ne0991R/776/0000129/21 or 16 nexabps 2021 r. crpaxoBaHHs
OTBETCTBEHHOCTH OLICHIIIMKA PH OCYLIECTBICHIN OLICHOYHOH AesATeIbHOCTH B AO
«AnphaCrpaxoBanue», nepuoa crpaxoBanus: ¢ 01 saBaps 2022 r. mo 31 nexaOps
2022 r., numuAT 0oTBeTCTBeHHOCTH cTpaxoBmmka — 5 000 000 (IIaTe MHIIHOHOB)
pyouteii.

Crax padoThl B OLIEHOYHOI eSITeJIbHOCTH,
JerT

10

MecTOHAXO0XKIEHUE OLEHIHKA

125284, ropon Mocksa, 1. Xopomésckoe, 1. 32A, mom XIII xowm. 83,87

OcHoBaHHe /ISl MPOBEIEHUs OLEHUINKOM
OLIEHKH 00hEKTA OI[EHKH

Tpynosoit norosop Ne T/[-20 ot 03.06.2014 r.

Crenenn yuyactusi OLICHIIIUKA B
NMPOBE€ACHUH OLICHKH o0beKTa OIICHKHA

a) cOop uHpopmaiu 06 00BEKTE OLIEHKH;

b) amanu3 priHka 0OBEKTa OLIEHKH;

C) pacuer CrpaBeUIMBOI CTOMMOCTH 0OBEKTA OLIEHKH;
d) dbopmupoBanue oTuéTa 00 OLICHKE.

CeBeeHNsl 0 HE3ABHCHMOCTH OI[€HIIIHKA

Hacrosimv  OLEHIMUK — TOATBEPXKIAET TIONHOE COONIOJCHHE NPUHIIUIIOB
HE3aBHCUMOCTH, YCTaHOBICHHBIX CT. 16 DenepanpHoro 3akona ot 29.07.1998 N
135-®3 «O6 oueHouHOW mesTedbHOCTH B Poccuiickoit ®emepanum», mpu
OCYIIIECTBIICHHUH OIICHOYHOI e TeIbHOCTH M COCTABJICHUH HACTOSIIETO OTYeTa 00
OIIEHKE.

OueHUMK He  SBISIETCS  YYpEAUTENeM, COOCTBEHHHMKOM,  aKIHOHEPOM,
JTOJKHOCTHBIM JTUIOM HITH PAOOTHHUKOM FOPUANYESCKOTO JIMIIA - 3aKa3UhKa, JIUIOM,
MMEIONINM HMYIIECTBEHHBI HHTEpEC B 00beKTe OleHKH. OIEHIINK He COCTOHT C
YKa3aHHBIMH JTUIIaMH B OJIM3KOM POJICTBE HITH CBOWCTBE.

OLeHIUK HE HMEEeT B OTHOIIEHHH OOBEKTa OLEHKM BEIIHBIX  HIIA
00513aTeTbCTBEHHBIX ITPAB BHE JIOTOBOPA U HE SBIISETCS YIYACTHUKOM (WICHOM) HITH
KPEIUTOPOM FOPHIMYECKOTO JIMIla — 3aKa3unWka, PaBHO KaK M 3aKa3uydk He
SIBJSIETCS] KPETUTOPOM HITH CTPAXOBIIHKOM OICHIIMKA.

Pa3mep omiaThl OLIEHIIMKY 3a MPOBEJCHHE OLIEHKH 00BEKTa OLIEHKH HE 3aBHCHUT OT
UTOTOBOM BEJIMYMHBI CTOUMOCTH OOBEKTa OLEHKH, YKa3aHHOW B HacTOSALIEM
oT4eTe 00 OLIEHKE.

OTtuer 00 oImeHKe

3€MEJIbHBIX Y4YaCTKOB,

o0meil mnaomanb 389 881 kB. M., Kareropus 3eMelb: 3eMJIH

CeJbCKOXO03SiiCTBEHHOT0 HA3HAYEHMs, BH/J Pa3PeleHHOT0 HCIOJb30BAHUA: ISl CeJIbCKOXO035lCTBEHHOI0 INPOM3BO/ACTBA,
pacrnoJioxkeHHbIe o aapecy: Poccuiickas ®@egepanus, MockoBckasi 00,1acTh, ropojcKoii okpyr Co/IHe4HOropeK
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4.3.
AOrOBOP

CBEAEHMA O FOPMAMYECKOM JIMLE, C KOTOPbIM OLEEHLUMK 3AKJIHOYUN TPYAOBOMN

OpraHu3anMoHHO-NpaBoBasi popma

OO01IeCcTBO C OTPaHUUEHHOM OTBETCTBEHHOCTH

IMoHOe HAaMMEHOBaHHE

OO0IIEeCTBO C OTPaHUYCHHOM OTBETCTBEHHOCTH «DannO1eHKay»

MecTo HAXO0KIEHHS

125284, ropon Mocksa, m. Xopomésckoe, 1. 32A, mom Xl kom. 83,87

Caegenus 0 CTPaXOBaHUH npu
OCyIIeCTBJIeHHH OLIEHOYHOI eI TeIbHOCTH

000 «PangOueHka» - 0OTBETCTBEHHOCTb IOPUIMYECKOTO JHLIa 3acTpaxoBaHa B AO
«AnbpaCrpaxosanue», [Tomac Ne 0991R/776/0000127/21 ot 16 nexabps 2021
rojia, CTPAaXOBaHHMS OTBETCTBCHHOCTH IOPHIMYECKOTO JIMIA TPHU OCYLIECTBICHUH
oneHo4HOH aestensHOCTH ¢ 01 stHBapsa 2022 r. mo 31 mexabpst 2022 r., cTpaxoBas
cymma — 100 000 000 (CTo MIJUTHOHOB) pyOJICi.

OI'PH 1107746432903
Jara npucBoenusi OI'PH 26.05.2010r.
JlaTa perucTpanuu IpUIHMYECKOro Juua 26.05.2010r.

Mudopmaryst 0 COOTBETCTBUH IOPHINIECKOTO
Jmna (Ucnomaurenst) YCIIOBUSM,
YCTaHOBJIEHHBIM cTaTbell 15.1 ®denepanpHoro
3akoHa «OO OIICHOYHOH JEsTENFHOCTH B
Poccuiickoit ®enepanmn» ot 29.07.1998 1.
Nel35-®3

Hmeer B mrare Gonee ABYX OIEHIIWKOB, NPAaBO OCYIIECTBICHUS OLCHOYHOM
JeATeIBHOCTH KOTOPBIX HE IIPHOCTAHOBIICHO;

CoGimoaer TpeboBanus (herepaabHOTO 3aKoHa (helepabHBIX CTAaHIapTOB OLIEHKH,
WHBIX HOPMAaTUBHBIX MPaBOBBIX AaKTOB POCCHHCKOHM (enepamun B oOmactu
OLICHOYHOH MAESATENbHOCTH, CTaHIAPTOB M HPAaBUI OLICHOYHOH JEATENbHOCTH U
obecrieunBaTh COOIOACHUE YKa3aHHBIX TPEeOOBaHUI CBOMMH PaOOTHHKAMH.

CBemeHUsI O HE3aBHCHMOCTH FOPHIMYECKOTO
JUIa, C KOTOPBIM OICHIIMK  3aKITHOYIIT
TPYIOBOI TOTOBOP

Hacrosmum  OOmecTBO ¢ OrpaHHYEHHON OTBETCTBEHHOCTHIO «@DanaOneHka»
MOJTBEPKAACT MOJHOE COOJIOJICHUE MPUHIIMIIOB HE3aBUCUMOCTH, YCTaHOBJICHHBIX
ct. 16 ®denepampHoro 3akona ot 29.07.1998 Ne 135-d3 «O0 omeHOYHOH
nesitenibHoCTH B Poccuiickoit @enepaunny.

OOmIeCTBO ¢ OrpaHMYCHHON OTBETCTBEHHOCTHIO «@DaHnOIneHKa» MOATBEPKIACT,
YTO HE UMEET UMYIIECTBEHHOTO HHTEpeca B OOBEKTE OLCHKH H (WIN) HE SBISETCA
adGUIIPOBaHHBIM JIULIOM 3aKa34HKa.

Pasmep neHexHOro BO3HArpakIeHHUS 3a MPOBEICHHUE OLECHKH OOBEKTa OIEHKH HE
3aBUCHT OT HTOTOBOM BEIMYHHBI CTOMMOCTH OOBEKTa OLECHKH, yKa3aHHOH B
HACTOSIIIEM OTYeTe 00 OICHKE

OTtuer 00 oImeHKe

3€MEJIbHBIX Y4YaCTKOB,

o0meil mnaomanb 389 881 kB. M., Kareropus 3eMelb: 3eMJIH

CeJbCKOXO03SiiCTBEHHOT0 HA3HAYEHMs, BH/J Pa3PeleHHOT0 HCIOJb30BAHUA: ISl CeJIbCKOXO035lCTBEHHOI0 INPOM3BO/ACTBA,
pacrnoJioxkeHHbIe o aapecy: Poccuiickas ®@egepanus, MockoBckasi 00,1acTh, ropojcKoii okpyr Co/IHe4HOropeK
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5. NTHOOPMALIMA ObO BCEX MPUBJIEYMEHHbIX K NMPOBEAEHMIO
OUEHKN N NOArNrOTOBKE OTHETA Ob OLIEHKE OPrAHU3ALIMNAX
N CNEUMAJINCTAX C YKASAHUEM UX KBAJIMOUKALIUN, N
CTENMEHMN YYACTUA B NPOBEAEHUN OLEHKMNM ODBDBEKTA
OLIEHKHU

Hubie OpraHuvs3alu U ClICUaJInuCThl HC ITPUBJICKAINCDH.

Otyer 00 oOleHKe 3eMeJbHBIX YYacTKOB, o0meii miaomaasio 389 881 kB. M., KaTreropusi 3eMelib: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJsioxkeHHble 1o ajapecy: Poccuiickas ®@enepauus, MockoBckas 001acThb, ropojickoii okpyr CoJIHeYHOTopeK
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6. OCHOBHbIE ®AKTbl N BbiBO4bl

6.1. OCHOBAHME ANns NPOBEAEHUA OLEEHLLUMKOM OLEEHKN OB BEKTA OLIEHKU

OcHoBaHHMEM MPOBEACHUS OICHKH siBNsseTCa 3ananne Ha oreHky Ne 05/22 ot 21.04.2022 r. k JloroBopy Ne
®0/32-2019 ot «16» cenrsOps 2019 roma 06 omenke mmytectsa, cocrasistoniero OO0 «TpacTiOrnon
AuDwm» [1.Y. Pentnsrii 3[IN® «PernonanpHast HEABIKUMOCTEY», IMEHYEMBIM B JallbHEHIIEM «3aKa3quK» H
OOIeCTBOM C OrpaHMYCHHON OTBETCTBEHHOCTHIO «®DannOleHka», HMEHyeMbIM B JalIbHEHIIeM
«VIcrioTHUTENBY.

Iopsinkoseiii Homep otuera 209/22, nata cocraBnenns 21.04.2022 r.

6.2. LIENb OLEHKMK

Llenbto OLEHKH SIBISICTCS OIpPEIENCHUE PhIHOYHOM (CIpaBeANBOI) CTOMMOCTH IpaBa COOCTBEHHOCTH Ha
O00BEKT OLEHKH, BHJ KOTOPOW ONpenensercs B 3aJaHWM Ha OLEHKY C Y4YeTOM IPEAIoaracMoro
UCIIONIb30BaHMs pe3yibTarta oneHkn (MexayHaponHbiii crangapT ¢unancoBoit otuetHoctu (IFRS) 13
«OneHka crpaBeyIMBOM cTouMoCTH», PenepanbHblil cTaHnapT oueHKU «Llenp OLeHKH U BUABI CTOMMOCTHU
(DCO Ne2)»).

6.3. OBLWAA NHOOPMALNA, UAEHTUOULINPYIOLLAA OB BEKT OLLEHKU

3emenpHBIe y4yacTKH (2 en.), oOmeit miomaneto 389 881 kB. M., Kareropuss 3eMellb: 3eMIH
CEJIbCKOXO3SIIICTBEHHOT0 Ha3HAYeHUs, BHUJl Pa3pelIeHHOI'0 HCHOJIb30BaHMS: IS CEIbCKOXO3SHCTBEHHOIO
MPOU3BOJICTBA, PACIOJOXKEHHBIE MO anpecy: Poccuiickas ®epeparus, MockoBckas 001acTh, TOPOJICKOM
okpyr COIHEYHOTOPCK.

6.4. PE3YNbTATbl OLEHKW, NMOJIYYEHHBLIE MPU MPUMEHEHMM PA3JIMMHbLIX NMOAXOAOB K
OLIEHKE

B pe3yanaTe HpOBeI[eHI/IH pacquOB pa3JII/I‘IHI)IMI/I nmoaxoagamMu 6I)IJ'II/I HOJ'Iy‘-IeHI)I CJ'[CIIYIOHII/IC 3HAUYCHUSI
CTOMMOCTH OOBEKTA OLCHKH:

Pe3yabTaThl OlleHKH, MOJTyYeHHbIe IPH MPUMEHEHHH
PAa3IHYHBIX MOIX0J10B K OlleHKe

OO0BbeKT OLeHKH ” ” =
3arpaTHblii CpaBHMTeJbHBIH JoxonHbrit

noaxoJ, pyo. noaxoJ, pyo. noaxoJ, pyo.

3emMenbHEIC yyacTKH (2 ex.), oomieid uromanpio 389 881 ka.
M., Kareropus 3eMellb. 3eMJIH CeJIbCKOXO3SIHCTBEHHOTO
HAa3HAYEHHs, BUJ PAa3pPEIICHHOTO UCIOIb30BAHUS: ISt
CEIIbCKOXO3SIICTBEHHOTO MPOM3BOJICTBA, PACIOIOKEHHBIE
o axpecy: Poccuiickas @eneparusi, MockoBCcKasi 00J1aCTh,
ropojckoii okpyr COJIHEYHOTOPCK.

He npumensiics 15 663 000 He nmpumenstics

6.5. HNUTOTrOBAS BETUUYUHA CTOUMOCTH OBFBEKTA OIIEHKN

Ha ocHoBanuu HpeHOCTaBHeHHOﬁ I/IH(i)OpMaHI/II/I, BBITIOJIHCHHOI'O aHAJIM3a U PacuC€TOB PEKOMEHAYyEMasd HaMU
WTOrOBas BEIMYMHA CTOMMOCTH OOBEKTa OIICHKHU, C HCO6XO,Z[I/IMI>IMI/I AONyHICHUSAMU U OrpaHUYCHUAMU, 110
COCTOsIHMIO Ha JaTy OLICHKH, COCTABJIACT:

15 663 000 (ITamuaduams MUNTUOHOE WECHBCOM WECMbOECAM MPU MICAYN) PYoei’

B ToM uncie:

OGBeKT olenKH T D O0mas wiomaIb, Hrorosasi CTOMMOCTH
COT. (OKpYIJIeHHO), py0.

3emenbHBIl  ywacTok.  Kareropms — semumm:  3emim
CENbCKOX03HCTBEHHOTO Ha3HAYEHUs. Pasperménnoe 50:09:0000000:194709 474,81 2 344 000
HCITIONB30BAHKE: TSI CENBCKOXO3SIHCTBEHHOTO MPOU3BOICTBA
3emenbHBIl  ywyacTok.  Kareropus — zemmm:  3emin
CEIbCKOXO3IMCTBEHHOTO HA3HAYCHUS. Pasperénnoe 50:09:0000000:194710 3424,00 13 319 000
HCITIONB30BAHKE: TSI CENBCKOXO3SIHCTBEHHOTO MPOU3BOICTBA

Hroro 3898,81 15 663 000

2 B COOTBETCTBHH C TONMYHKTOM 6 MyHKTa 2 cTathé 146 rmaBel 21 «Hamor Ha noGaBieHHYK CTOMMOCTb» HamoroBoro komekca Poccuiickoii
Denepaiuu onepanyy M0 pean3aluy 3eMeIbHBIX YIaCTKOB (JoJell B HUX) He 001araloTesl HaJoroM Ha J0OaBIEHHYIO CTOMMOCTb.

Otyer 00 oHeHKe 3eMeJbHBIX Y4YacTKOB, o0mieil miomagbo 389 881 kB. M., Kkareropusi 3eMelb: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJjio:xeHHbIe o ajapecy: Poccuiickas ®enepanusi, MockoBckas 00.1acTh, ropoackoii okpyr CorHeuHOropek
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6.6. OIrPAHMYEHMS U NIPEJIEJIBI IPUMEHEHUS IOJYYEHHOM UTOIOBOM CTOMMOCTH
[TomydeHHBIN pe3yIbTAT MOKET OBITH HCIIOIB30BAH JIMIIb C YIETOM CIEAYIONINX OrPaHUICHUH:

e Hacroammii OT4ET AOCTOBEPEH JIMIIb B IOJHOM 00bEME U JIMIIbL B YKa3aHHBIX B HeM Liesix B Pazgene 1
Ortuera. MlHOE HCIONB30BaHUE PE3YJIBTATOB OLIEHKU HE IpeaycMmarpuBaercsi. Hu 3aka3umk, HU OLEHIIVK HE
MOTYT UCIOJb30BaTh OTYET MHAYE, YEM 3TO MPETYCMOTPEHO JOTOBOPOM Ha OIICHKY.

e [IpuBeneHHBIE B OTUETE BEIUYMHBI CTOMMOCTH JEUCTBUTENBHBI JHIIb HA AaTy OLEeHKH. OLEHIIMK He
HECeT OTBETCTBEHHOCTH 32 IMOCIIEAYIOIINE U3MEHEHHS PEIHOYHBIX ycnoBuid. O0menocTynHas nHGopManus 1
METOANYECKUN MHCTPYMEHTApHUH 10 He3aBUCSIIMM OT OIeHIIMKa 00BEKTHBHBIM IPUYMHAM HE IO3BOJISIOT
JOCTOBEPHO CIPOTHO3UPOBATH BIMSIHUE KpH3KMCa Ha LIEHOOOpa3oBaHHWE PHIHKA OOBEKTa OLIEHKH. Y CIIOBUS,
JUISL KOTOPBIX BBINIOJHEHHBIE PACUeThl SIBISIOTCS KOPPEKTHBIMH (CLHEHAPHH COLMANBbHO-O)KOHOMUYECKOTO U
OTpacieBOro pa3BUTHA B yCIOBUSX Kpusuca). [Ipu pa3BUTHUM CHUTyalluM IO WHOMY CLEHApHUIO PE3yNIbTaT
OLIEHKU MOXET OBITh UHBIM.

e Otyer 00 OLEHKE COACPKUT NpodeccuoHanbHOe MHeHHe OLEHIIMKA OTHOCHTENBHO BEIWYHUHBI
croumoct OO0beKTa U He SIBJSIETCS TapaHTHEW TOro, 4To paccMaTpuBaeMblii OObEKT OyAeT OTUYXICH IO
YKa3aHHOU CTOMMOCTH.

e lcronp30BaHME OTHENBHBIX IIOJIOKEHWH M BBIBOZOB BHE KOHTeKcTta Bcero Ortyera He
NPeayCMaTPUBACTCS U MOXKET IPUBECTH K NCKAKEHHIO PE3YJIbTATOB OLICHKH.

OueHmmk @’ A. . [lesoB

Otyer 00 oHeHKe 3eMeJbHBIX Y4YacTKOB, o0mieil miomagbo 389 881 kB. M., Kkareropusi 3eMelb: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJjio:xeHHbIe o ajapecy: Poccuiickas ®enepanusi, MockoBckas 00.1acTh, ropoackoii okpyr CorHeuHOropek



22

7. ONMNCAHNE OBDBEKTA OLEHKN C YKA3AHUEM [EPEYHA
AOKYMEHTOB, NCMNOJIb3YEMbIX OLUEHLINKOM n
YCTAHABJIMBAIOLLMX KOJIMMECTBEHHbBIE U KAYECTBEHHDbIE
XAPAKTEPUCTUKU OB BEKTA OLIEHKU

7.1. TIEPEYEHb [OKYMEHTOB, WCMOJIb3YEMbIX OLEHLUMKOM W YCTAHABJIUBAIOLLUX
KOJINMECTBEHHbBIE U KAYECTBEHHbBIE XAPAKTEPUCTUKWU OBBEKTA OLIEHKU

- Beimucka w3 EamHOrO TOCYIapCTBEHHOTO peecTpa HEABMKUMOCTH 00 OCHOBHBIX XapaKTEPHCTHKAX H
3apEruCTPUPOBAHHBIX MIPaBax Ha 00beKT HenBrxUMOCTH Ne 6/ ot 14.04.2022 .

7.2. WAEHTUNOUNKALMNA OBBEKTA OLIEHKU

3emenpHBIE y4yacTKH (2 en.), oOmei mmiomanpo 389 881 kB. M., KaTeropusi 3eMenb: 3eMIH
CEJIbCKOXO3SIMICTBEHHOTO HAa3HAYCHUSI, BUJl PA3pPEHICHHOTO HCIIONB30BAHUS: JUIS CEIhCKOXO3SHCTBCHHOTO
MIPOM3BO/ICTBA, PACIMOJOKEHHBIE 1O anpecy: Poccuiickas ®epeparmsi, MockoBckas 001acTb, TOPOICKOM
okpyr COTHEYHOTOPCK.

Taﬁ.lmua 7.2-1 KoanuecTBEHHBIE H KAYeCTBEHHbIE XAPaKTCPUCTUKH o0beKTa OICHKH

XapakTepucTHKa Iloka3zarejib
O0uue cBeeHNst
Anpec o0bekTa MocKkoBcKasi 0071aCTh, FTOpoAcKoi OKpyr COTHEYHOTOPCK
Kapactposslii HoMep 50:09:0000000:194709 50:09:0000000:194710
IInouaap 3eMeIbHOTO Yy4acTKa, KB. M 47 481 342 400
MmymecTBeHHbIe paBa Ha OOBEKT OLEHKH O6mast noyieBasi COOCTBEHHOCTh
Kateropust 3emens 3eMIIH CeNbCKOXO03sIICTBEHHOr0 Ha3HAYCHHS
IleneBoe Ha3HAaUEHUE J17151 cebCKOX03s1IICTBEHHOTO MPOM3BOICTBA
TekyIiee HCIOIb30BaHNE Ha momeHT onieHkr OOBEKT OLIEHKH HE UCIIOIB3YETCs
Biagenpipl HHBECTUIIMOHHEIX TaeB — PentHriii 3[IM® «PernonannHas
CyOBekT npaBa
HEJIBUKUMOCTbD)
Hoseputenbroe yrnpasierne Ne 50:09:0000000:194709-50/416/2022-2
OrpaHuveHue (obpemeHneHuE) mpasa ot 13.04.2022
COOCTBEHHOCTH Ha 3€MEJIbHBI y4acTOK Hosepurenproe yrnpasierne Ne 50:09:0000000:194710-50/416/2022-1
ot 13.04.2022
Onucanne
Penbed yuactka PoBHbIi
brwkaiiiee paguansHoe nmocce ot MKAJ] Jlenunrpaackoe
Paccrostune or MKA/L, km 53
dopma yyacTka MHoroyrosibHas
[Toxbe3auple nyTH Nmerorcs
WmxeHepHble KOMMYHUKAIIUN EcTh BO3MOKHOCTH MOKITFOUCHHS
Hanmune 3a6om09eHHOCTH Her
Hanmane BogHBIX 00BEKTOB Her
ViyqnieHus Ha 3eMeNIbHOM ydacTke (37aHus, Eots
MOCTPOIKH, COOPYIKEHHUS])
KommuectBenubie u KaueCcTBEHHEIE
XapaKTePUCTHKH 3JIEMEHTOB, BXOJAIIUX B
CcOCTaB OOBEKTAa OIICHKH, KOTOPHIE HMEIOT OTCYTCTBYIOT
CHeUU(UKY, BIHAONIYI0 Ha pPE3yIbTaThl
OIICHKH 00BEKTa OLIEHKH

Hcrounnk: cocraBjieHo OeHITHKOM

Otyer 00 oOleHKe 3eMeJbHBIX YYacTKOB, o0meii miaomaasio 389 881 kB. M., KaTreropusi 3eMelib: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJsioxkeHHble 1o ajapecy: Poccuiickas ®@enepauus, MockoBckas 001acThb, ropojickoii okpyr CoJIHeYHOTopeK
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@opma 3eMeJIbHOI0 YUaCcTKa ¢ KaJacTpoBbIM HoMepom 50:09:0000000:194709

Ll = zry

I Yuactkn 50:09:0000000:194709 Q

i yuactok 194709

AN CRMbCKOXO3AIICTBRHHOTO NPOM3BOACTE

Mnau3y—>  CO3AATH YUacToK HC —
Wndopmayus Yenyrn
OBbeKT HeaBMKMMOCTH
3emenbHbIN yuacToK

50:09:0000000:194703

50:09:0000000
Anpec Poccuiickan Geaepaum, Mockosckan
oBacTs, rOPOACKOi OKPYT

ConmeuHoropek

47 481 k8. m

YuTeHHblit

3eMM CENbCKOXO3ANCTBEHHOTO
HasHaueHus

AR CENBCKOXO3ACTBEHHOTO
npovssoacTa

YactHan cobeTeenHoCTs

vendsc? a 4’0

IL1omans nepeceyenusi ¢ 3SOYUT:

1) Ilpuaspoapomuas Teppuropus aspoapom Kinun — npuaspoapomuas teppuropust. [Inomans nepeceueHus:
47 471 m2, Tlponent nepeceuenust: 100%

2) IlyOnu4HBIA CEepBHTYT JUIS WCHONB30BAaHHS 3EMENBHBIX YYaCTKOB B IENSX SKCIUTyaTallmd OOBEeKTa
SHEpPreTUKH (eaepanbHOro 3HaueHus «JImHeiiHoe coopyskeHHe BO3MyLIHAs JIMHHA dJeKTporepeaaydn 220
kB Owmera- Pamumeso I-II». 3onma mnybnumuHoro cepsutyta. Ilnomaznp mepeceuenus: 1 842 m2
[Iponent nepeceuenus: 3.9%

3) Oxpannas 3ona JIDII 10 kB ¢. "Cmuproska" B Tom uucne: BJI 10 kB TI1-896-TT1-789, JIDIT 10 kB TII-
789-TI1-937 ¢ ornaiikoii Ha TII-790, BJI 10 xB TII-789-TI1-792. OxpanHass 30Ha HHXEHEPHBIX
kommyHuKanwid. [Tnomans nepeceuenust: 11 153 m2. [Ipouent nepeceuenus: 23.5%

4) OxpanHas 30Ha BO3AyITHOW nuHuM ekTponepenadn 220 kB "Owmera-Pagumeso [-11". Oxpannas 30Ha
WH)XEHEepHbIX KoMMyHHKanuil. [lnomane nepeceuenus: 6 417 m2. [ponent nepeceuenust: 13.5%

Yuactkn 50:09:0000000:194710 Q
3 i yuacrok 194710
IR CENbCKOXOSAMCTBEHHOTD MPOM3BOACTE
NnaH3y—  Co3aaTb y4acTok IKC =

Wndopmauus Yenyrn

OBbeKT HeABMHUMOCTY

3emenbHbIN yuacTok
50:09:0000000:194710

50:09:0000000

Poccuiickan Deaepatya, Mockosckan
06nacTb, rOpOACKOI OKPYT
Conneuroropck

342400 xe. m

VuTeHHbiit

3eM/M CeNIbCKOXO3ANCTBEHHOTO
HazHaueHna

A cenpcroxosAiCTEEHHOTO
npovssozcTsa

YacTHan cobeTeerHOCTL

® Mo naunbIM HETepHET IOpTana «I eonmopTan noaMockosbs» (https://rgis.mosreg.ru/)

Otyer 00 oOleHKe 3eMeJbHBIX YYacTKOB, o0meii miaomaasio 389 881 kB. M., KaTreropusi 3eMelib: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnososkeHHble 10 agpecy: Poccuiickas ®enepanus, MockoBckasi 00,1acTh, ropoackoil okpyr Co/IHeYHOropek
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Iaomans nepeceuenusi ¢ 3O0YUT:

1) 3emmu TocymapctBennoro inecHoro Qouma Cenexckoe. [lmomanp mepeceuenus: 1 104 m2,
IIpouent nepeceuenus: 0.3%

2) Ipuaspoapomuas TeppuTopus adpoapom Kiux — npuaspoapomuas Tepputopus [nomans nepeceyeHus:
342 324 m2 Tpouent nepeceuenus: 100%.

3) IlyOnmudHBIA CepBUTYT B WHTEpecax IyOJWYHOTO aKInoHepHOro oobmiectBa «Poccetn MOCKOBCKWHIA
PETHOH» Ha 3eMIIIX M YacTSIX 3€MENbHBIX YYaCTKOB, PACHOJIOXKEHHBIX HA TEPPUTOPUU TOPOACKOTO OKpyTa
ConneuHoropck MoCKOBCKOH 00JIacTH, B LEJISIX pa3MEIeHHs CYHIECTBYIOLUIETO 00BEKTa 3IEKTPOCETEBOIO
xo3siictea BJI 110 kB «Cenex-Pamumeso I». 3ona myOmmunoro ceputyta. lLiomans nepeceueHus:
13075 m2 IpornenT nepeceuenwust: 3.8%

4) IlyOnuuHBIi CepBUTYT B IENAX Pa3MEIIEHHUs CYIMIECTBYIOMIETO 00BEKTa IIEKTPOCETEBOTO X03siicTBa BJI
110 kB «Cenex-Pamumeso II» c¢ ormaiikoit Ha «OxkormHO». 30HAa MyOIMYHOTO CEPBUTYTA.
[Tnomans nepeceuenusi:12 132 m2 Ipornent nepecedenust: 3.5%

5) IlyOmudHBIA CEPBUTYT B LENSX pa3MEICHHS CYIIECTBYIOIIEr0 00bhEeKTa IEKTPOCETeBOro X03siicTBa BJI
110 kB «PamumeBo - Kmun By». 3ona nyOmmunoro ceppuryta. Ilmomans nepeceuenus: 11255 m2
ITpouent nepeceuenust: 3.3%

6) IlyOnmuuHBI CEpBUTYT AJSl MCIONB30BAHUSI 3EMENBHBIX YYACTKOB B LENAX OJKCIUTyaTallud OOBEKTa
SHepreTuky (efepanbHOTO 3HaueHUs «JInHeiHOe coopykeHue BO3IyIIHAs JHHHA dJeKTporepenaun 220
kB Owera- PamumeBo I[-1I». 3oma mnyOmmuHoro cepButyTa. Ilmomanps mepeceuenus: 9 847 m2.
[MpouenT nepeceuenust: 2.9%

7) IlyOnuuHBIA CEpBUTYT AJSI UCIOJB30BAHUS 3EMENBHBIX YYACTKOB B MLENSIX JKCIDTyaTallMd OOBEKTa
SHepreTuku (enepanbHoro 3HadeHusi «CeTh BO3AYIIHBIX JHMHUHA dnekTporepenaun 220 kB wmexay
nonctanmusivu [IC 220 kB «Imenesoy, [1C 220 kB «JIya», I1C 220 kB «PagumeBo»». 30Ha my0amaHOTO
cepButyTa. Ilnomane nepecedenus: 1 126 m2. [Iponent nepeceuenus: 0.3%

8) Oxpannas 30Ha BO3MymIHOW JuHHUA MekTporepenaun 220 kB "Owmera-Pagumeso I-11". Oxpannas 30Ha
WH)XKEHEePHBIX KoMMyHHKanui. [Imomanp mepeceuenwns:: 37 171 m2. [IpouenT nepeceuenus: 10.9%

9) Oxpannas 3ona BJI 110 kB «Cenex-Pagumeso I». OxpaHHas 30Ha HHXCHEPHBIX KOMMYHUKALMH.
[Tnomans nepeceuenust: 13 075 m2. [pouent nepeceuenust: 3.8%

10) Oxpannas 3oua BJI 110 kB «Cenex-PamumeBo II» ¢ ormaiikoii Ha «OsxoruHo». OXpaHHas 30Ha
WH)XeHEePHBIX KoMMyHUKanui. [Inomans nepeceuenus:: 12 132 m2. IIpouent nepeceuenus: 3.5%

11) Oxpannas 3onHa BJI 110kB «Conneunoropck-PaaumeBo 1 ¢ orm.». OxpaHHas 30Ha WHKXEHEPHBIX
kommyHuKarwi. [Tnomans nepeceuenus: 12 120 m2. [Ipouent nepeceuenus: 3.5%

12) OxpanHas 30Ha OOBEKTa JJIEKTPOCETEBOTO  XO3SMCTBA: BO3AYINHAS JBYXIEMHAs JIMHUS
anektpornepeaaun 110 kB "PagmmeBo - Kmuu "3". OxpanHas 30Ha WHXCHEPHBIX KOMMYHHKAITHA.
[Mnowane nepeceuenust: 11 350 m2. [pouent nepeceuenus: 3.3%

13) OxpanHas 30Ha OOBEKTa 3JCKTPOCETEBOrO XO3SAHUCTBA: BO3MYyIIHAS JBYXICNHAs JIMHUSA
anektponepenaun 110 kB "Pagumeso - Knua "B". OxpaHHas 30Ha WH)XEHEPHBIX KOMMYHHKAIUH.
[Tnomans nepeceuenust: 11 255 m2. [pouent nepeceuenust: 3.3%

14) Oxpannas 3ona JIDII 6xkB ¢. MypaBseBo. OxpaHHas 30Ha WHXEHEPHBIX KOMMYHHKAIHH.
IImomane nepeceuenus: 4 874 m2. Ilporent nepeceuenus: 1.4%

15) OxpanHast 30Ha BO3AYIIHOM JUHUM 37ekTpornepenayn JIOIT 220 kB Paaumeso-llImeneBo. OxpaHnas
30Ha WHXKEHEPHBIX KoMMyHHKaIui. [Lmomane mepeceuenus: 3 930 m2. [Ipouent nepeceuenust: 1.1%

16) OxpanHas 30Ha BO3AYITHOM JIMHUM 3ekTponepenayn JIOII 220 kB Paaumeso-Jlyd. Oxpannas 30Ha
WH)XeHEePHBIX KOMMyHHKanui. [Imomans nmepeceuenwst: 3 887 m2. Ilponent nepeceuenus: 1.1%
17) Oxpannas 3oHa JIOII 10 kB ¢. "Cmupnoska" B Tom uncie: BJI 10 kB TI1-896-TI1-789, JIDII 10 kB

TI1-789-TI1-937 c ornaiikoit wa TII-790, BJI 10 xB TII-789-TII-792. OxpaHHasi 30Ha HHXEHEPHBIX
koMMyHuKanui. [Inomans nepeceuenns: 3 103 m2.. [Ipouent nepeceuenus: 0.9%

18) Oxpannas 3onHa KJI-35kB "PamumeBo-bepesku 1". OxpaHHas 30Ha MHKEHEPHBIX KOMMYHUKAIHH.
IInomane nepeceuenus: 555 m2. [Ipouent nepeceuenust: 0.2%

19) Oxpannas 3ona KJI-35kB "Pagumeso-bepesku 2". OxpanHas 30Ha WH)XEHEPHBIX KOMMYHHUKALUH.
IInomane nepeceuenus: 469 m2. [Ipouent nepeceuenus: 0.1%

Otyer 00 oOleHKe 3eMeJbHBIX YYacTKOB, o0meii miaomaasio 389 881 kB. M., KaTreropusi 3eMelib: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJjio:xeHHbIe o ajapecy: Poccuiickas ®enepanusi, MockoBckas 00.1acTh, ropoackoii okpyr CorHeuHOropek
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CnpaBo4Ho:
Ipua’poapoMHasi TeppUTOpPHS

IIpuasponpoMHas TEppUTOpPHsI YCTAaHABIMBAETCA aKTOM ymnojaHoMmodyeHHoro IIpaBurenbctBoM Poccuiickoit
Oenepanyn (heaepatbHOTO OpraHa MCIIONMHUATENBHOM BIACTH B HEJsIX obecriedeHus: 6€30MacHOCTH TOJIETOB
BO3MIYIIHBIX CYIOB, MEPCHEKTUBHOTO PAa3BUTHS a’pONOpTa M HCKIIOYCHUS HETATUBHOTO BO3JCHCTBUS
00opymoBaHUS a’3popoMa U TOJIETOB BO3AYIIHBIX CY/IOB Ha 3J0POBbE YEIIOBEKA M OKPYKAIOIIYI0 Cpeny B
COOTBETCTBHHM C HacrosmuM KomekcoMm, 3eMelIbHBIM 3aKOHOAATEIhCTBOM, 3aKOHOAATEIHCTBOM O
TPaJOCTPOUTEIILHON JEATEILHOCTH C YYETOM TpPEOOBaHMN 3aKOHOJATEILCTBA B 00JACTH O00ECICUCHUS
CAaHUTAPHO-3MUIEMHOIOTHUECKOr0 0JIaromoiryuns HaceaeHHs.

[IpuaspoapomHas TeppUTOPHS SBISIETCS 30HOH ¢ OCOOBIMH YCIOBUSMH HCIIOJIB30BAHUS TEPPUTOPHUH.

Ha HpHaZ)pOHpOMHOﬁ TCPPUTOPUN BBIACIIAIOTCA CJICAYIONIME IIOA30HBI, B KOTOPLIX YCTAaHABJIHWBAIOTCA
OrpaHUYCHUA UCIIOJIB30BaHUA 00BEKTOB HEABMKMMOCTU U OCYIICCTBIICHUA NCATCIbHOCTU:

1) nepBast MO30Ha, B KOTOPOH 3aIPEIacTcs pa3MeIarh 00bEKThI, He TPeIHa3HAYCHHBIC TSI OPraHU3aIid U
00CTyXKUBaHHs BO3AYITHOTO JBIDKEHHUS M BO3AYIIHBIX MEPEBO30K, OOECIIEUSHsI B3IIETa, [TOCAIKH, PyJICHUS
Y CTOSIHKU BO3YIIIHEIX CY/IOB;

2) BTOpast MOA30HA, B KOTOPOH 3arpeniaeTcs: pa3Meniath 00bEeKThI, He TPeJHa3HauYCHHBIC JUIs 00CITYKUBAHUS
MACCAKUPOB M 00pabOTKM Oaraxka, TPY30B M IIOYTHL, OOCITY’)KMBaHWS BO3IYIIHBIX CYAOB, XPaHEHUS
ABHUAIIMOHHOT'O TOIIJIMBA U 3aIlIpaBKU BO3AYIIHLIX CYyIOB, O6CCHC‘1€HI/I5[ 3HCpFOCHa6)KCHI/I5[, a TaK¥XKe O6B€KTLI,
HE OTHOCSIIHMECS K HHYPACTPYKTYpe adpoIopra;

3) Tperhsi NOA30HA, B KOTOPOHl 3ampemiaercs pasMmeliarb OOBEKTHI, BBICOTA KOTOPBIX MPEBBILIAET
OTpaHUYEHMsI, yCTaHOBJICHHBIE yrToaHOMOYeHHBIM [IpaButensctBoM Poccuiickori @eneparyu dheaepaibHbIM
OpPraHOM MCIOJIHUTENIBHON BIACTH IIPU YCTAHOBJIEHUHM COOTBETCTBYIOIIECH MPUAIPOAPOMHON TEPPUTOPHH;

4) dverBepTas MOJ30HA, B KOTOPOW 3ampemmaercss pa3MemaTh OOBEKTHI, CO3AloIIde IOMEXH B pabore
Ha3eMHBIX OOBEKTOB CPEICTB M CHCTEM OOCIY)KMBAHHUS BO3IYIIHOTO JIBIDKCHHMS, HABUTAIMH, MOCAIKU H
CBsA3M, IMPCAHA3HAYCHHBIX [JId OpraHu3alMy BO3AYHIHOI'O JABWIKCHHUA W PACIOJOKCHHBIX BHC HepBOfI
MOJI30HBI;

5) mnsATas NOA30HAa, B KOTOPOM 3allpeliaercss pa3MeIlaTh OIAacHbIE IPOM3BOJACTBEHHBIE OOBEKTHI,
(GYHKIIMOHUPOBAHNE KOTOPBIX MOXKET TMOBJIHATH Ha 0€30MacHOCTbH MOJIETOB BO3/YIIHBIX CYJIOB;

6) mecras IMOJ30HA, B KOTOPOW 3ampelaeTcs pa3MelaTh OOBEKTHI, CIIOCOOCTBYIOIINE TPHUBIICUCHUIO H
MacCOBOMY CKOIUICHHUIO TITHIL;

7) ceapMmas TMOJ30HA, B KOTOPOW B IIENSAX MPEAOTBPALICHHS HETaTHBHOTO (M3UYECKOrO BO3JICHUCTBUS
YCTaHaBJIUBACTCA TICPEUCHD OI‘paHI/IT-IeHI/Iﬁ HCIIOJIb30BaHMA 3C€MCJIBHBIX YYaCTKOB, OHpe}:[eJIeHHLIﬁ B
COOTBETCTBHH C 3€MEJIbHBIM 3aKOHOIATEILCTBOM C YUYETOM IOJIOKeHHUI HacTosel cratbu. [Ipu 3TOM 1mox
yKa3aHHBIM HETaTHBHBIM (DH3MYECKUM BO3JCHCTBHEM MOHMMAETCS HECOOTBETCTBHE SKBHBAICHTHOTO YPOBHSI
3BYKa, BO3HHMKAOLICTO B CBA3M C IMOJETaMHW BO3AYIIHBIX CYAOB, CAHHUTAPHO-3IIHNACMHOJIOTHYCCKUM
TpeOOBaHUSIM.

OXpaHHAst 30HA HHKEHEPHBIX KOMMYHHKAIHIL®

OxpaHHBIE 30HBI KOMMYHUKAIIU{ OTNpPEAENSIOT, Ha KAKOM MHUHHUMAJIBHOM PACCTOSHUH OT KOMMYHHUKAIU
MOTYT pacIojiaraThCsi OKWIbIE ¥ TPOMBIIUIEHHBIE CTpoeHus (00bekThl). JlaHHBIE mapaMeTpsl
ycranasnuBatoTcs B CH 245-71 “CanuTapHble HOPMBI IPOECKTUPOBAHMS MPOMBIIIIICHHBIX MPEANPUATHIA”,
CH 461-74 “Hopmbl oTBoma 3emenb s qunuid csizu”, CH 467-74 “Hopmbl oTBOja 3emenb s
aBTOMOOWJIBHBIX JTOpor” M “MeTOoaMYecKnx pPeKOMEHJAIMX K MPOU3BOJICTBY NMPOEKTHO-M3BICKATEIHCKUX
paboT c yueToM OXpaHHBIX 30H KOMMYHHUKAIIMK 1 CAHUTAPHO-3aIIUTHBIX 30H IPOMOOBEKTOB” .

OxpaHHasi 30Ha MHXEHEPHBIX KOMMYHHKAIHUH W COOPYKEHHH — 3TO 4acThb TEPPUTOPHM BOJIM3H (BIOJIb,
BOKPYT') MH)KEHEPHBIX KOMMYHHMKAIMA M COOPYXEHHWH, PAcHOJOXKEHHBIX MOJ 3emieil. I'paHuibl naHHON
TEPPUTOPHUH OTPEAETSIOTCS WCXOS W3 KAaTEerOpHH OXpPaHsSEeMOro OOBEKTa W B CTPOTOH COOTBETCTBHH C
JEHCTBYIOIMMY HOPMAaTHBHO-TIPaBOBBIMM ~ akTaMH. B fmaHHOM oxpaHdeMol 30HE 3ampeniaercs
OCYLIECTBIIATh JIIOOYIO JeATEIbHOCTh 0€3 COTNIacOBAHMS C BIIAJCNBIIEM JaHHBIX COOPY)KEHMH, a TaKxke ¢

4 http://www.consultant.ru/document/cons_doc_LAW_13744/03a950aa974843b070ea5b67a2b9238c016b3d36/
® https://rkc56.ru/terms/?id=118
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OMMPCACIICHHBIMUA  OpraHaM#H, HCCYIIMMU  KOHTPOJb 3a JaHHBIMHU  HNOA3CMHBIMH  HWHKCHCPHLIMHU
KOMMYHUKAIUAMHU U COOPYKCHUAMU.

OxpaHHbIE 30HBI (30HBI C 0COOBIMH YCIIOBUSAMH HCITOIF30BAHUS TEPPUTOPHIL) 00pa3yroTCs B IENSX:

1. oOecrieuennss 0e30MaCHOCTH COOCTBEHHMKOB CMEKHBIX 3€MIIEIOIB30BAHUI M CO3JaHHSA HEOOXOIMMBIX
YCIIOBUH ISl SKCILTyaTaI[MK BBIIICYKA3aHHBIX COOPYKESHUM.

2. obecrie4eHrsT YCIOBHWM OXpaHBl MAMITHHKOB MPHPOJBI, WUCTOPHH W KYJIbTYpHI, apXEOJIOTHYECKHX
00BEKTOB, 3AIMUTHI MPUPOIHBIX KOMIUIEKCOB, IPUPOTHBIX JIAaHAMA(TOB M 0c000 OXPaHAEMBIX MPHUPOTHBIX
TEPPUTOPHI OT 3arpsI3HEHUS U Pa3pyILICHUS B Pe3yJIbTaTe XO3IHCTBEHHON U NHOW AESITEIbHOCTH.

3eMenbHBIC YYaCTKH, KOTOPBIC BKIIFOUCHBI B COCTAB TaKUX 30H, Y COOCTBEHHHKOB 3€MEJILHBIX YYaCTKOB HE
M3BIMAIOTCS, HO B UX TPaHUIIAX JODKEH OBITh BBEICH OCOOBIM PEKIM MX HCIIONH30BAHUS, OTPAaHUIHBATOIITII
WM 3alpelialoiui T€ BUIBL JEATEIHHOCTU, KOTOPHIE HECOBMECTUMBI C OINWUCAHHBIMHU BBINIE IEIIMHU
YCTaHOBJICHUSI OXPAHHBIX 30H.

OxpaHHBIE 30HBI (30HBI C OCOOBIMU YCIIOBUSIMH HCIIOJIB30BAHMS TEPPUTOPUN) YCTAHABIMBAIOTCS HA 3€MJISX,
HETOCPEICTBCHHO MPUJICTaloMKX (CMEXHBIM) K 00BEKTaM, B OTHOIICHHH KOTOPHIX YCTAHOBIICHBI TaKHE
30HBI (TIpY 3TOM caM O0BEKT, B OTHOIICHHUE KOTOPOT'0 YCTAHOBJICHA JaHHAS 30Ha, B COCTAB 30HBI HE BXOJIUT).

7.3. OMNWUCAHUE MECTOMNOJIOXXEHWUSI OBbEKTA OLIEHKU

OneHuBaeMbIil  3eMEJbHBIH  y4acTOK pPAaclojoXeH Ha TEeppUTOpUHM MOCKOBCKOH obnactu  p-H
Comnneunoropckuii, ¢/m CMupHOBCcKoe, Poccuiickas Deneparust.

[anee npuBeneHO KpaTKOE OMMCaHUE paiioHa.

Pucynok 7-1. Pacnososkenne 00beKTa OLIEHKH Ha KapTe
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CoJIHeuHOropcKHii paiion’

COTHEYHOTOPCKU MYHUITMTIATBHBIA pailoH pacIojioKeH Ha ceBepo-3amage MOCKOBCKOW 00JacTd U
rpannunt ¢ Knuackum, HctpuncknM, XuMkuHCKHM, KpacHoropckuM, JIMuTpoBckuM, MBITHIIMHCKAM
paitonamMmu MOCKOBCKO# 001acTH M 3€I€HOTPaiCKUM aIMHHUCTPATUBHBIM OKPYTOM ropoaa MOCKBBHI.

IInomane paitona - 108 507 ra. Ha 01.01.2016 r. yucnenHocts HaceneHus: coctaBisuia 138 764 denoBex.
AIMUHHUCTPATUBHBIN EHTpP - Topoa ComHEeTHOTOPCK. B cocTaB paifoHa BXOIAT 5 TOPOACKUX U 6 CETBCKHUX
IMOCEIICHUM.

IKOHOMHKA

OKOHOMHKA palioHa TIPEACTABIICHA PA3BUTHIM IMPOMBIIUICHHBIM IIPOHU3BOJICTBOM, CTPOHUTEIHCTBOM,
MPEINPUIATAAMA TOPTOBIM U OOILISCTBEHHOIO IUTAHMWSA, TPAHCIOPTA M CBSI3H, JKUJIMIIHO-KOMMYHAJIBHOTO
XO03iMCTBa M JPYrUMH OTpacisiMd. B Hacrosimiee BpeMsi OCHOBY HKOHOMHMYECKOrO IOTEHIIMAaja
COTHEYHOTOPCKOIO0  MYHMIIMITAIBHOTO  pailoHAa COCTaBISCT BBICOKOTEXHOJOTUYHOE IMPOMBIIUICHHOE

6 http://solreg.ru/socio_economic/
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MPOU3BOACTBO. [IpeanpusTrs MPON3BOAAT PA3HOOOPA3HYIO MPOYKITHS, B TOM YHCIIE: METAJUIOKOHCTPYKIIHH,
METAJJTMYECKUE CETKU, TPYObI, M3ACIUS W3 IUIACTHKA, NMPOAYKTHI MHTaHUS, KOCMETHKY, CTPOUTEIbHBIC
MaTepuanbl, MeOenmp W JAPYryl0 TPOAYKIHIO, OKa3blBalOT TPAHCIOPTHBIE W JIOTUCTHYECKHE
yerryru. [peampustust AIIK crienmanms3upyrores Ha epepaboTke Msca.

Cpenu mpeAnpusTHA MPOMBIIUIEHHOTO CEKTOpa, CTAOMIBFHO OO0ECIEYMBAIOIINX TIOJIOKHUTEIHHBIE TEMITHI
pocta: OO0 «IlencuKo Xommuurc», OO0 «Xappuc CHI», OAO «3aBoa MeTamunueckux ceTok «Jlemcey,
OAO «ConneuHoropckuii Mexannueckuit 3aBo1», 3A0 «ColTHEYHOTOPCKUM 3JIEKTPOMEXaHUUECKHN 3aBOY,
000 IIK «9KO CEHEX», OO0 AIIK «/lyounnao», 3A0 «3aBox HOBBIX mommMepoB «Cenex», OO0
«Dopma-crpoity, OO0 CII «Burpax», OAO HIIO «Crexnomiactuk», 3A0 «CoTHEIHOTOPCKHIA 3aBOT
«EBpomnacty, punmuan OO0 «Ukes-Topr», OO0 «DIIM Nely», OO0 «Cnaakuii openiex».

Hayka

Ha rtepputopum paiioHa HaxoAsSTCs HAay4HBIE IICHTPHI, UMEIOIIHE OOMIEPOCCHHCKOE M MEXKTyHapOTHOE
3Hauenue: OI'YII «BHUU ¢uzuko-TeXHUUECKNX W PAJUOTEXHHYECKUX H3MEpPEHU» (CTaHgapTH3auus U
metposorus), I'Y «BHHUU nrTunenepepadareiBatomield MPOMBIIUICHHOCTH» (TEXHOJIOTHH TEpepadoTKH

cenmpxo3npoaykiun), OAO «HIIO Crexnormmactuk» (co3manre MHOTO(YHKIIMOHANBHBIX MaTepHAIOB W3
CTEKJIOBOJIOKHA).

IpeanpuHIMAaTEIbCTBO

Pa3zButne Manoro u cpegHero Ou3HECa OCTAETCsl KIIOYEBBIM (PAaKTOPOM 3KOHOMHUYECKOI'O POCTa M pocTa
JOXOJOB HaceJeHus. DTO OAMH M3 OCHOBHBIX MCTOYHHKOB CO3/aHUS HOBBIX paOOYMX MECT U MOIOJHEHUS
paiionHoro Oromxkera. Bxmag mamoro Ou3Heca B SKOHOMHKY pallOHa BO3pAacTaeT € KaXIbIM TOJIOM.
B cdepe mamoro m cpemmero OmsHeca 3a 2016 Tox coszmano 842 cyOBeKTa Majoro W CpPEIHETro
npeanpunuMarensctBa. Ha 01.01.2017 na Tepputopun COJHEYHOTOPCKOTO MYHHMIMIAJIBHOTO paioHa
3apeructpupoBano 8010 CyOBEeKTOB Majoro u cpeiaHero Ou3Heca, w3 HUX: 3421 — Maible M CpEIHUC
npennpuarus, 4589 — uHIUBUAYaIbHbIE IPEATIPUHUMATEIH.

N3 OromxeroB pasHbix ypoBHed B 2016 romy 13 mpenmpustuii CoJHEUHOTOPCKOTO MYHMIIMIAIBHOTO
Oro/pKeTa MOMY4YWSIM cyOcuamii Ha cymMMmy 35 MIIH. pyOsedi. Manoe W cpemHee NpeAnpUHHUMATEIHCTBO
MPEJICTABICHO B TaKWX OTPACIAX SKOHOMHKH, KaK TOPTOBJS, OOIECTBEHHOE NHTaHWE, cdepa yciyr,
MIPOMBIIIIEHHOCTh, CTPOUTENHCTRO.

HNuBecTuuu

Boicokasi MHBECTUIIMOHHAs  IPUBJICKATENIBHOCTh  SIBJIACTCS  KIIOYEBBIM  (DAaKTOPOM  TOBBILICHUS
KOHKYPEHTOCIIOCOOHOCTH PailOHa, TO3TOMY MECTHBIE BJIACTH CTPEMSITCS CO34aTh B paiiloOHE OJIaromnpuaTHBIN
WHBECTHUIMOHHBIN Kiumar. [lpuBnexarensHocTh COJHEYHOTOPCKOTO MYHHUIMIAIBHOTO paifoHa ais
MHBECTOPOB XapaKTEePHU3yeTCs TAKMMHU (aKTOPaMH KakK: BBI'OJHOE TeorpaduuecKoe pacloIoKeHue, HaJTnuue
PasBUTON TPaHCIOPTHOM HMHQPACTPYKTYPbl, KOMMYHHUKAalM{, 3HEPreTHKH, TPYIOBBIX PECYpCOB H
KBaJTM(PUIIUPOBAHHBIX KaJpOB, a TAKXKE IMOJUICPKKA WHBECTOPOB CO CTOPOHBI pailOHHBIX BJIACTEH Ha BCEX
JTamax peanusanuu npoektoB. B 2016 romy B CoNIHEUHOTOPCKHH MYHHIUMAIBHBIA palioH ObUIO
npouHBecTHpOBaHO — 19 824,84 muH. pyOneii, co3mano 2273 pabounx mMecTa, BBEACHO B DKCILTyaTaldio S
KPYITHBIX HHBECTUIIMOHHBIX MPOEKTOB C COBOKYITHBIM 00beMOM MHBeCTHIMH 5,1 Mipa. pybueit. B 2017 roxy
TUTAHUPYETCSI BBECTH B DKCILTyaTalnio0 6 KPYIMHBIX WHBECTHIIMOHHBIX MPOEKTOB C COBOKYITHBIM 00BEMOM
uHBecTUIIMI Oonee 15 mupa. pybneit, Tarke Oyaer co3maHo 6oiee 3 000 pabounx mect. Ha Tepputopun
COIHEYHOTOPCKOTO0  MYHHMIMIIAJIBHOIO paiioHa YCHEIIHO OCYLIECTBJIAIOT CBOIO JESATENBbHOCTh TaKue
npennpuaTus ¢ nHocTpaHHbIMU HHBecTHIMAMH, Kak OO0 «llenmcuKo Xommuare», OO0 «Xappuc CHI»,
3A0 «JIOHMAW», 3A0 «KBUHTMAIM», OO OOO «Kamommu IIneBmatuka», 3A0 «lllyko
uHTepHanoHan Mocksa», OOO «lllepaanay.

Hogoctpoiikn

B uenTpe ropona miaHupyercs cHOC 16 BeTXMX AOMOB IuIomaasio 6,9 k. M. Ha atom mecte mo 2020 roma
Oyzer moctpoeHO 278 ThIC. KB. M HOBOIO KOM(GOPTHOro xwuibsi. HoBO cOBpeMeHHOH uacThi0 Tropoja
ConnHeyHoropcka crtanm Mukpopaiioon Pexmnio-2. B uH(ppacTpykType MHKpOpaiioHa IIJTaHUPYETCS
CTPOUTENBCTBO IIKOJBI, ABYX JETCKHX CaZ0B, MHOTO3TAXXHBIX Tapaked, KOMIBIOTEPHOTO Kiyba M Jpyrux
00BEKTOB COLMATBHO-KYJIBTYPHOTO Ha3HAUCHHS.

B 3anmagnoit yactu ropoga ColHEYHOrOpcKa HauaTO KOMILIEKCHOE CTPOUTEIbCTBO JKWIIBIX JOMOB, 3JaHHUI
WH)XEHEpHOH MH(QPacTPyKTypbl, ¢ MpOBEIEHHEM OJaroycCTpoHCTBa M O3eJCHEHUs] TeppuTopuu. B cocras
MPOEKTHPYEMOH 3aCTPOMKH BXOAAT MIECTh 12-TH 3TaXXHBIX TOMOB, OOBEKTHI COLKYIbTOBITA, IETCKUH cal 1
mkosa. CoOJHEYHOTOPCKMM MYHUIMNANIbHBIM pallOH NPUHMMAET ydyacTHE B peajM3allid I[POrpaMMBI
Mockosckoii obnactu «Cropt [TonmockoBesi». [1o uconnennto nporpaMMHbIX Meponpustuii B 2014 romy
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BBITIOJTHEHBI pa0OThI 110 WHKEHEPHBIM H3BICKAHUSM, MMOATOTOBKE MPOCKTHOW M pabodvel JOKyMEHTAIUU Ha
ctpoutenscTBo @OK ¢ yHUBEpCaTbHBIM CIIOPTUBHBIM 3aJI0M B TOPOACKOM ToceeHur [1oBaposo.
Tpancnoprt

Uepe3 paiioH TIPOXOIAT BaKHBIE TPAHCIOPTHBIE Marmcrpaidn Poccum: OKTAOpbcKas jKelesHas mopora u
aBromaructpanb «MockBa-Cankr-Ilerepoypr» (M-10 «Poccusi»), Ha IOro-BOCTOKE paliOH TPAHUYHUT C
MEXIOyHapoaHbIM asponopToMm «lllepemerbeBo». Kpome TOro, mo TeppuTOpuUM pailoHa OPOXOIAT
MockoBckasi KOJNbIIeBasl JKeje3Has mopora, Maas OeToHHas KonbleBas aBtomopora (MBK) wu
aBTOMOOWIILHBIC TPACChI, B TOM 4Hcie, [lsTHunkoe mocce, TapakanoBckoe mocce u Ap. B konne 2014 rona

OBLJIO OTKPBITO JBMXKEHHUE 10 MIEPBOMY YYaCTKy CKOPOCTHOH IIaTHOW aBTOMaructpaiu «MockBa—CaHKT-
ITerepOypr» (M-11) ¢ 15-58km.

B paifoHe ocymecTBisieTCsl  COBEpPIICHCTBOBAHME JOPOXHOW  HH(MPACTPYKTYpPHI:  MPOIOIDKAETCS
CTPOUTENBCTBA CKOPOCTHOW TuIaTHOW aBToMarmcTpanu «MockBa — Cankrt-lIletepOypr» B 00x0n
Conneunoropcka, [IKAJI (LleHTpanbHON KOJBIEBOW aBTOMOOWIILHOW JIOPOTH), CHCTEMATHYECKU
ocymecTBisieTcss peMoHT aBTogopor ComHeyHoropckoro paiiona. C menpio obecneueHHs 0€30MaCHOCTH
MENIeX0J0B Yepe3 aBToMaructpanb «MockBa — CankTt— [leTepOypr».

Ikonozus Mockoeckoil oonacmu

ocobo YcTbie
B wvcrse SR
Bl  socratousio wucTsie

cnabo 3arpazHeHHbIe

33rpA3HeHHsIe
Bl cvnseo sarpRssenHbe a

- KpM3ucHble
7.4. AHAJIN3 HAUBOJIEE D®PEKTUBHOI'O UCIIOJIb30OBAHUSI

HawubGomnee 3(1)(1)GKTI/IBH06 HCIIOJIB30BAHUEC SABIIACTCS OCHOBOHOJ'Ial"aIOH_Ieﬁ Hpel[HOCLIJ'IKOfI npu onpeaAciIiCHUn
pLIHO‘IHOfI cTouMoOCTH. B cooTBeTCTBHM CO CTaH,Z[apTaMI/I OIICHKH, I101Q HauboJee 3(1)(1)CKTI/IBHBIM CIIOCOOOM
HCIIOJIb30BaHWA UMYIIECTBA IMOHUMACTCA «Hauboiee BEPOATHOC HCIIOJIB30BAHHUEC MMYIICCTBA, SABIAIOUICCCA
(1)PI3I/I‘ICCKI/I BO3MOKHBIM, Pa3yMHO OIIpaBAaHHBIM, FOPUJINYCCKU 3aKOHHBIM, OCYHICCTBUMBIM C q)HHaHCOBOﬁ
TOYKHU 3pCHHUA U B PE3YJILTATC, KOTOPOIr0 CTOUMMOCTH OLICHUBACMOI'0 UMYIIICCTBA 6yI[CT MaKCUMAaJIbHOI.

s onpenenenns HanOoee 3h(HEKTUBHOTO HCIOIb30BAHHSI HEOOXOIUMO CIIEIOBATH YETHIPEM KPUTEPHSIM:

puanyeckass NMpaBOMOYHOCTb - PaCCMOTPCHHUE TEX croco0oB HCIIOJIb30BAHUA, KOTOPBLIC pa3pClICHbI
Z[eﬁCTByIOHlHM 3aKOHOJAATCIBCTBOM W HOPMATUBHBIMU AJOKYMCHTAMH BCCX ypOBHefI, PacCnopsA’KCHUAMU O
(l)YHKHI/IOHaJII)HOM 30HUPOBAHUH, OTPAHUUCHUAMU Ha NPECANIPUHUMATEIILCKYIO ACATCIbHOCTD, ITOJIOKCHHUAMN
00 HNCTOPHUYECKHX 30HAX, OKOJIOT'MYCCKUM 3aKOHOAATCIIbCTBOM U T. II.;

(pusnyeckasi BO3MOKHOCTB - pacCMOTpPeHHE (PU3NYECKH peajbHBIX B JaHHOW MECTHOCTU W JUISA JaHHOTO
ydacTKa croco00B UCIONIb30BaHus ((popma u pa3Mepsl yuacTka, CBOWCTBA TPYHTOB H T. I1.);

IKOHOMHUYECKadA ONPaBAAHHOCTD ((bI/IHaHCOBaH OCYHICCTBI/IMOCTI)) - paCCMOTPEHHUE TOI'0, KAKOC (1)I/ISI/I‘IGCKI/I
BO3MOKHOC M HOPHUAWYCCKHU IIPAaBOMOYHOC HCIIOJIB30BAHUC 6yueT JAaBaTh BJAACIbLy HEABUKHUMOCTH
HpI/IeMJ'ICMHﬁ J0xX0n4, HpeBLIIHaIOH_II/Iﬁ pacxoabl Ha COACPIKAHNC HCABMXKUMOCTH,

MaKCHMaJIibHasi 3¢ @QeKTHBHOCTL (ONTUMAJIbHBIA BBIOOp 3acTPOHKHM) - BBIOOP TOro, KakoW u3
MPaBOMOYHBIX, (PU3UYECKU OCYIIECTBUMBIX W SKOHOMHYECKU OMpPABIAHHBIX BUJOB HCIIONB30BaHUS OyIeT
MPUHOCUTHh MaKCUMaJIbHBIN YUCTHIN TOXOJ WIH MTPUBOANTH K MAKCUMAIBHOHN TEKYIIIeH CTOUMOCTH 00BEKTA.
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HecooTBeTcTBHE TNOTECHIIMAILHOTO BapWaHTa HCIIONB30BaHUS JIIOOOMY W3 KPUTCPUCB HE TIO3BOJISCT
paccMaTpuBaTh €To B KauecTBe Hauoboee 3 hEeKTUBHOTO.

ITox cTOMMOCTBIO, MAaKCHMHU3AIIMH KOTOPOW CIIEMyeT NOCTHYh, IMOHMMAETCS PHIHOYHAS CTOMMOCTH. llpm
3TOM, KaK CIeAyeT W3 OIPENeNIeHHS CTOMMOCTH, CIIOCOO HCIOJB30BAaHUS HEABIDKMMOCTH JIOIDKEH OBITh
TUTIWYEH JJIs pailoHa, T7Ie OHA PACIOJIOKEHA.

®DaKkTOpBI, KOTOPHIE CIEAyeT MPHUHATh BO BHAUMAaHWE TPU 3TOM, BKIIOYAIOT MOTEHIMAN MECTOMOJIOXKESHHS,
PBIHOYHBIN CITPOC, IPABOBYIO, TEXHOJIOTHYECKYIO M (PHHAHCOBYIO 000CHOBAHHOCTH TIPOCKTA.

PaccMoTpeB CTPYKTYpY phIHKA HEABMKMMOCTU W TIPOBEMS aHAIM3 3KOHOMHYECKOTO OKPYXKEHHS OObeKTa
WCCJICJIOBAHNS, MOXKHO JIeJaTh BBIBOJABI O TOM, KaKOTO THIIA HEJIBHXUMOCTh MOXET OBITh BOCTpecOOBaHa B
30HE PaCIOJIOKEHHUS 00BEKTA.

I[J'ISI OHCHHBaeMOﬁ TCPPUTOPUHA HCO6XOILI/IMO PacCMOTPETh BaAPpUAHTBI UCTIOJIb30BAHUA, KOTOPLIC (1)I/I3I/I‘IGCKI/I
BO3MOKHBI U OPUANYCCKHU MMTPABOMOYHBI C TOUKH 3PCHUA CBOCTO MOTCHIHUAIBHO JOXOJHOI'O UCIIOJIb30BaHUs.

HawnbGonee »¢dexTnBHOE WCIONB30BAaHUE OMpEAETIeTCS KaK BO3MOXKHOE (BEpOATHOE) W Pa3yMHO
000CHOBaHHOE WCIIONB30BaHWE OOBEKTa OIEHKHA, KOTOpoe (U3WYECKH pealln3yeMo, HOpUANIECKU
JOITyCTUMO, (PMHAHCOBO OIPaBJaHO U 00ECIIEYNBACT MAKCUMAIBHYIO CTOUMOCTh 00BEKTa

Ananm3 Haunbonee 3¢ (EeKTUBHOTO WCIIONB30BaHUS OOBEKTa OIEHKH IPEAToNaraeT oTOOp BapHAHTOB €ro
IPTEPHATHBHOTO HCTONB30BaHMA. CHHCOK BapHaHTOB (opmupyercsi, KaKk TNpaBHIO, C YYETOM
HHTCPECYIOIIUX Y4aCTHHUKOB PpbIHKa BO3MOKHOCTEN IIOJIHOT'O HJIN YaCTUYHOI'O U3MCHCHUA
(YHKIMOHAILHOTO Ha3HAYCHUsI, KOHCTPYKTUBHBIX PELICHWH (Hampumep, PEeMOHT, PEKOHCTPYKLMS, CHOC,
HOBOE€ CTPOUTEIBCTBO), M3MEHEHHSI COCTaBa IPaB, APYTUX IAapaMeTpOB, a TAaKXKe C YUIETOM pa3peIICHHBIX
BapUaHTOB HCIIOJIH30BaHUS 36MEIBHOTO yYacTKa.

Amnanu3 Hanbonee 3(Q(HEKTUBHOTO UCIOJIL30BAHUS BBIMOIHACTCS U OTPAKACTCS B OTUYETE ITyTEM MPOBEPKU
COOTBETCTBHSI PACCMaTPHBACMBIX BapHAHTOB HCIOJIb30BAHHMS HECKOJBKAM KPUTEPHUSIM IO CIEAYIOIIEMY
AITOPUTMY:

e oTOOp BapWaHTOB  MCIOJIb30BaHUS  OOBEKTAa  OLEGHKH, COOTBETCTBYIOIIMX  JCHCTBYIOIIUX
3aKOHOJIaTEIIbCTBY;

* TpOBEpKa KAKJOr0 BapUaHTa HCIOJIb30BAHUS, OTOOPAHHOTO Ha MPENbIIYIIeM dTare, Ha (U3HYECKYIO
OCYIIIECTBUMOCTB;

* TpOBEpKa Ka)JI0ro BapHaHTa UCIOJIb30BaHMsI, OTOOPAHHOTO Ha MPEABIAYIIEM JTale, Ha SKOHOMUYECKYIO
1eNIeco00PasHOCTH;

* BBIOOp BapuaHTa 3KOHOMHYECKHU IENeCOO0Pa3HOT0 HCIONB30BaHUs, TPH KOTOPOM CTOMMOCTh OOBEKTA
OIIEHKHU MOKET OBITH MaKCUMAJILHOM;

* (opMHpOBaHKE BBHIBOJA O TMPU3HAHHOM OICHIIMKOM BapuaHTe Hanbosee 3(h(HEKTUBHOTO UCIIOJIb30BAHUS
00BEKTa OLICHKH.

Ananu3 HOU 1151 3eMeTbHOT0 Y4acTKa KaK CBOOOTHOTO

[Ton cBOOOAHBIM 3€MENBHBIM YYaCTKOM TOHHUMAETCSI 3eMENbHBIM y4acTOK, KOTOPBIN sl 1eield aHaiu3a
HaunOosee 3pGEeKTUBHOTO MCIOIb30BAaHHUS PACCMATPUBAETCS KaK CBOOOAHBIN OT YIyYIIEHHUH, XapaKTepHBIX
JUTSI €70 CYIIECTBYIOIIETO NCIIOIB30BaHMS.

OOBEKTHI OLCHKH MPCACTABJIAOT coboit He 3aCTp0€HHBIfI 3eMEJIbHBIN Y4acCTOK, OTHOCHHlPIﬁCH K KaTeropuun
3eMEIb — 3EMJIM  CEIIbCKOXO3SMCTBEHHOI'O Ha3HauUCHUA, PpPa3pClICHHOC HUCIOJb30BAHUC —  JUIA
CEIIBCKOXO03SICTBEHHOT'O IIPOU3BO/JICTBA.

Kpurepuii iopuanyeckoii 10nycTHMOCTH

Kareropusi 3emenb - 3eMJIM CEIbCKOXO3SHCTBEHHOrO Ha3HaueHUs. PaspelieHHOe HCIOJIb30BaHHE — IS
CeIIbCKOXO03HCTBEHHOTO TIPOM3BOCTBA

B cooterctBun ¢ 4. 1 cr. 78 3emensHOro koaekca P@: 3eMin celbCKOX03IiCTBEHHOTO HA3HAYEHUS MOTYT
UCIIOJIb30BaThCs Il BEACHUS CEIbCKOXO3SHCTBEHHOTO MPOM3BOACTBA, CO3IAHUS 3alIUTHBIX JIECHBIX
Haca)I(ZIeHI/Iﬁ, Hay4YHO-HCCJICA0BAaTCIIbCKUX, yqe6me A WHBIX CBS3aHHBIX C CEIbCKOXO3IHCTBEHHBIM
HPOU3BOJICTBOM IIEJIEH, a TAKKE IS [IeJIeil aKBaKyIbTYphI (PhIOOBOICTRA):

L KPECTbAHCKUMU ((bepMCpCKI/IMI/I) XO03SHUCTBAMU AJId OCYHICCTBJICHUA HX ACATCIBHOCTH, T'pakxJaHaMH,
BCAYIIHUMH JIMYHBIC HO}_ICO6HLIC XO3HﬁCTBa, CaZI0BOACTBO, ) KUBOTHOBOJICTBO, OTOPOJHHUYCCTBO,
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® XO34WCTBEHHBIMH TOBapWIECTBAMH W  OOIIECTBAMH, MPOU3BOACTBCHHBIMH  KOOIICPATHBAMH,
TOCYIapCTBCHHBIMH W MYHUIIUNAIBHBIMA YHUTAPHBIMH TPEIIPUATHSIMHU, WHBIMA KOMMEPYCCKHUMH
OpTraHHU3AIHSIMU;

® HEKOMMEPUYCCKUMH OPTaHH3alHUSAMU, B TOM YHCJIEC MOTPEOUTEIBCKUMU KOOIIEPATUBAMH, PEITUTUO3ZHBIMU
OpraHu3aIHsIMU;

e  Ka3aybHUMH OOIECTBAMHU;

®  ONBITHO-IPOU3BOJICTBEHHBIMH, YUEOHBIMU, YYEOHO-ONBITHBIMH W  y4eOHO-TIPOM3BOCTBEHHBIMU
MoJpa3fACiCHUsIMA  HAyYHBIX OpTraHW3alui, O00pa30BaTECIbHBIX OpPraHU3alldii, OCYIICCTBIISIONINX
MOJITOTOBKY KaJIpOB B 00J1aCTH CEIILCKOTO XO35AHCTBA, U 00IIe00pa30BaTEIbHBIX OpraHU3aIlHii;

e O0mMMWHAMH KOPEHHBIX MaJOYHCICHHBIX HapomoB Ceepa, Cubupu m JlamsHero Bocroka Poccuiickoit
Oenepanyiv Ui COXPAHEHUST W PAa3BUTH WX TPAIUIMOHHBIX 00pa3a »KH3HU, XO3SHCTBOBAHUS W
TIPOMBICIIOB.

Taxkum O6p330M, IOPUIUYCCKU JOIMYCTUMO HUCIOJIb30BATh 3€MCIIBHOI'O ydacTKa IJIsd CEIIbCKOXO03SHCTBEHHOTO
IMpoOU3BOJACTBA.

Kpurepun ¢pusznyeckoii BO3MOKHOCTH U IKOHOMHYECKOH ONPABIAHHOCTH

JukTyercs (QU3MYECKHMMHU XapakTepUCTUKAMH CaMOTO YYacTKa (MHKEHEPHO-TEOJIOTMYECKHE MapaMeTphl
TPYHTOB, MECTOIOJIOKEHHE, [OCTaTOYHOCTh pa3Mepa Yy4YacTKOB M T.JA.), a TaKXkKe OCOOCHHOCTSAMH
OKPY>KaroILEeH 3aCTPOMKHU.

Ha pmanHOM »sTame ciemyer OTKa3aThCsi OT BapUaHTOB, (PU3MYECKH HE PEANHU3yeMbIX Ha OLCHHBAEMOM
3eMEJIbHOM y4acTKe BCIIEICTBHE 0COOCHHOCTEH OKPYKAIOMIEH HX 3aCTPOHKH.

Kpurepuii MakcumMaibHOH NPOIYKTUBHOCTH

Hcxons w3 BbIIIENepeuncleHHbIX (hakTopoB, OIECHIIMK BBHIOpall MaKCUMaldbHO 3(PQEKTUBHBIA BapHUaHT
UCIIOJIb30BaHUS 3€MEJIBHOTO y4acTKa Kak CBOOOJHOIO — ISl CEIIbCKOXO03IHCTBEHHOTO IIPOU3BOICTBA.

BriBoa

Ha ocHOBaHMM TmpOBENEHHOTO aHanW3a OBUIO ONpEJeNIeHHO, YTO C YYeTOM MECTOIIOJIOKEHUS U
WH/IMBHUIyalIbHBIX XapaKTePUCTHK OOBEKTOB OlEeHKH Haunbomee 3(pdekTrBHBIM OyneT WCIOIb30BaHNe
OIICHUBAEMOTO HEJBMKUMOTO HUMYINECTBA MO €r0 IEJICBOMY HA3HAUEHHUIO - JJIS CEIbCKOXO3SHCTBEHHOTO
MIPOU3BOJICTBA.
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8. AHAJIN3 PBIHKA OBBEKTA OLEHKHU, HEHOOBPA3YIOLIUX
DAKTOPOB, A TAKKE BHEILIHUX ®AKTOPOB, BJIUAIOIINX HA
EI'O CTOUMOCTDb

Cormmacao @CO Ne3 B oTdere 00 OIEHKE MOJKEH OBITH NMPUBEICH aHAN3 PHIHKA 00BEKTa OICHKH, a TaK¥Ke
aHaJIU3 IPYTHX BHEIIHUX (DAKTOPOB, BIMSIOIIMX HA €0 CTOMMOCTh. B pa3jiene aHanu3a phlHKA JTOJIKHA OBITh
MpeJIcTaRIeHa MHPOPMAIIHS TI0 BCEM IIEHOOOPa3yomuM (pakTopaM, UCIOIb30BABIIUMCS TIPU ONPEICICHUN
CTOUMOCTH, U COJIEpXAaThCsi OOOCHOBaHWE 3HAUCHWN WM JUAMa30HOB 3HAYCHUN IIEHOOOPa3yIONIHX
¢aktopoB. Ha pBIHOYHYIO CTOMMOCThH CYIISCTBCHHOC BJIMSIHMC OKa3bIBAIOT OOIIas MaKpOIKOHOMUYECKas
CUTYyaIusl B CTpaHEe U JIOKaJIbHASI CUTYaIlUsl, CIIOKUBIIASCS B PETHOHE PACIIOJIOKEHUS O0BEKTa.

B manHOM pazmerne mMpUBOIUTCS, MO BO3MOXKHOCTH, Hanboisiee akTyalbHas WHGOpPMAIHS B COOTBETCTBHHU C
UMEIOIIAMHCS B OTKPBITHIX MCTOYHHKAX, 0030paMH, MyOIMKyeMBbIMUA MPOQEeCCHOHATFHBIMA aHATUTHKAMH.
[Ipu 3TOM y4uTHIBaE€TCSA, YTO O030PHI, MAaKCUMAJIbHO MNPHUOIIKEHHBIC K JlaTe, 3a4acTyl0 eIle He
c(hopMHpOBaHEI, a UMEOIIHeCs] 0030pPbl OXBATHIBAIOT HE BCE CETMEHTHI PBIHKA, IIOATOMY YacTh CBEICHHM,
MIPUBOJIMMEBIX B JAHHOM pa3zelie, OTHOCUTCS K 0oJiee paHHHUM JIaTaM.

8.1. AHAJIU3 BJMUSHHUSA OBILIEA MNOJUTUYECKON U COIMAJBHO-9KOHOMHUYECKON
OBCTAHOBKH B CTPAHE W PETMOHE PACIIOJIOKEHUSI OFBEKTA OLIEHKH HA PBIHOK
OLIEHUBAEMOI'O OBBEKTA

O TeKylleii HeHOBO# CHTYauH'

3a Hezmemo HHGIIALMUS IPOAOIDKIIIA 3aMeuiThesa U coctaBuia 0,66% nocine 0,99% nexneneit panee. Ha done
YKpEeIUIeHUs pyOJIsl pOCT LIEH Ha HEMPOJOBOJIILCTBEHHBIE TOBAPHI MPOJOIDKHUII 3aMEJISATHCS, TIPH 3TOM LIEHBI
Ha OCH3MH CHIDKAIOTCS ILATYI0 HEAeNro moapsn. Takke 3aMemwics pocT IIEH Ha HPOJOBOJIBCTBEHHBIC
TOBaphl W3-3a CHIDKCHUS IIEH Ha IUIOIOO0BOIIHYIO IIPOAYKINIO. B cekTope TypHCTHYeCKUX M PEeryInpyeMBbIX
YCIIYT POCT LI€H YCKOPHJIICS

1. 3a venpenro uapIsAUA coctarmia 0,66%.

2. B cerMeHTe MpoIOBOJIBCTBEHHBIX TOBApOB IieHBI Beipoch Ha 0,90%. Caep:kuBarolee BIUSHUAE OKa3allo
CHIDKEHUE IIeH Ha IUIOI0OBOIIHYIO TPOAYKIIUIO, IPEUMYIIECTBEHHO 3a CYET CHW)KCHHS IIeH Ha OTYpIIBI,
MOMHJIOpHl M OaHaHbl. TeMITbI pOCTa IEH Ha MPOJYKTHI MUTAHMs, 32 MCKIIIOUCHHEM OBOINEH U (PYKTOB
coctaBwid 1,14% npu npoaosmkaromeMcs yIopoKaHUH IIUPOKOr0 KpyTa MPpoI0BOJIbCTBEHHBIX TOBAPOB.

3. Poct 1ieH Ha HEMpOIOBOJLCTBEHHBIE TOBAphl MPOAOKMI 3amemiarbes — 1o 0,51% 3a Hemenro. Ha
aBTOMOOW/IbHBIM OCH3WH CHIDKCHHE IIEH IPOJ0JDKACTCS IMATYH0 HEACTIO MOAPsA. Takke CAep KUBaroliee
BIUSHUE 0KAa3aj0 CHIDKCHHUE IIEH Ha MEIUKAMEHTBhl M YCKOPEHHE CHWKCHHUS IIEH Ha DJIEKTPO - M OBITOBBIC
npuOopel Ha (OHE YKpeluleHHs Kypca pyOns. Bmecte ¢ TeM coxpansercs poCT IIeH Ha JIETKOBBIE
aBTOMOOWJIH, CTPOUTEIbHBIC MaTepHajbl, OBITOBYIO XUMHUIO M TNPEIMEThl JUYHOW TUTHUCHBI, a TaKKe Ha
JIETCKHE TOBAPHI IIEPBOI HEOOXOTUMOCTH.

4. B cermeHTe peryaupyeMbIX U TYPUCTHYECKHX YCIIYT TEMIIbI pocTa LieH yBeauamincs 110 0,56%
MupoBblie peIHKH

5. B mapre unaekc npoaoBoibcTBeHHBIX IeH ®AO nosbeicuiics Ha 12,6% m/M u Ha 33,6% 1/t 3a cuer pocta
IEH Ha BCE TPYIILI TOBapoB. B HamOombIlel CTEMEHW TO CPaBHEHUIO C (EeBpajeM IOAO0POKAIH
pacturenbHble Macna (+23,2%) u 3epHoBbIe (+17,1%), 6bonee ymepenHo — caxap (+6,7%), msicHas (+4,8%) u
MostouHast mpoaykuus. Ha Henene ¢ 1 mo 8 ampens Ha MUPOBBIX PBIHKaX MpoIoBOILCTBHS HimeHuma B CIIA
u Opannuu nmogopoxkana Ha 3,6%, Kykypy3a — Ha 4,6%, caxap — Ha 4,7%, cos u coeBoe mMacio — Ha 6,7% u
5,5%. Ilogemesenu maneMoBoe Macio — Ha 0,9%, roesauna u cBuHuMHA — Ha 3,1% u 2,2%. B ampene
MHPOBBIE ITPOIOBOJILCTBEHHBIE I[EHBI IPEBBICHIIN CBOM MPOIILJIOTOIHHI YPOBEHB B cpenHeM Ha 25,9%.

6. Ha MupoBOM phIHKE YA00peHHI Ha MpOIIEANIeH HeJelie CTOMMOCTh CMEIIaHHBIX yI00pEeHUH CHU3MIACh
Ha 5,5%, a3oTHBIX — Ha 8,5%.

B ronoBoM BbIpa)keHHH IPUPOCT LIeH B anpene coctaBui +81,3% u +125,9%.

7. Ha MUpOBOM pBIHKE YEepPHBIX METAJUIOB Ha MPOIIEIICH Heaene PprouepCHbIe TIEHbI Ha KEIC3HYI0 PyIy U
MeTaJUIMYecKuit oM Boipociu Ha 1,3% u cHusunuck Ha 0,5%, CTOMMOCTb apMaTyphl U IIOCKOTO MpoKaTa —

7 https://www.economy.gov.ru/material/file/93885469a6f988af13cdf6096d6183b9/23022022.pdf
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crabum3upoBanach ¥ cokpatuiack Ha 2,60%. Hepmeneld panee MeTaJulypruyeckoe ChHIphe M KOHEUHAs
NPOAYKIMA B cpegHeM mnogopoxkanu Ha 4,6% u 2,2%, B 1eoM 3a MapT UX CTOMMOCThH BBIpocia Oonee

CYIIIECTBCHHO

B romoBoM BBIpakeHWHM B ampelie jkene3Has pyAa Ha (prodepcHOM peiHKe mojerieBena Ha 20,6%, mom

YEepHBIX METAJNIOB, apMaTypa U NpoKaT 1noaopoxkanu Ha 45,7%, 47,4% u 3,3%.

O norpeduTeNbcKoil HUHGIAAUNHT

oz :"J‘; 2021 204
Bec, iz © HauaRa 2. 8anp map- | sa8anpens sapm IR

% MAECH 1 anp fc vy, 2oda) ) [0
Heaexe noTpebfHTERLEKHE LWEH 1000 1749 0,80 0,68 0,99 10,83 .1 0,58
NpogoBoNLE TESHHLIN TOBAPK] 381 18,10 1,08 0,90 122 11,13 [ a,78
- Gy mnsdoostuwmod npodysuuy po o . 1702 7,30 7,14 1,10 880 559 a7
- Arodsosdran AgooprLIE 4,5 34,30 0,38 41,58 1,45 28,14 14,22 1,02
HempogosonscTaeHmse Tomapes | 35,6 20,90 0,64 0,81 0,90 13,88 11,25 0,58
- i3 GaHIuna iy 2286 a7y 0,58 1,07 75,38 72,83 0,68
- BEALH Sam aMsELUfeHED A4 828 0,08 0,07 +0.05 080 0,16 0,48
FENVIRI JH YA A 133 | 892 057 0,56 0,00 1,50 158 0,01
pezyRupyese)*
¥eayeu (wapm) 263 G004 . . . " g9 .

CHEHOBHENE COLMAMEHD SHE A MR 000 B0 Mk C TEE HHLIE TOBA
Maco B ATHLa
Kyphl 1,0 14,07 1,90 1,60 215 313 346 0,25
Baparra o1 13,04 0,49 0,48 0.20 5.20 265 1,73
Moanau-a Ly 23,40 081 0,48 1.08 10,88 707 0.7
CapHa 0.8 16,52 028 0,20 055 347 448 1,57
Xneb 1 xnebofynouHLE AINEMAR, KDYk, MyKE
Puc 0.2 20,20 3,14 2 64 3.14 18,88 12,94 0,62
Kpyna rpesiieias 0.z 4269 1.80 1.55 1.77 16,13 10,18 073
Mien o0 785 1,42 122 141 625 7.2% 0,09
Anef 08 16,37 1,23 1.08 1,04 76D 428 o073
My 03 2383 1,18 0,82 1.60 12,18 7.08 042
Mipsorase NP0 CTBEHEHEE TOEADE
Yan 0.2 20,45 245 218 185 16,75 11,24 0,28
Cans o1 25,28 1,93 1.57 248 19,28 14,19 0,52
Bepuuere o1 25,90 1.58 1.34 1.76 13,58 725 0,50
Macho NogcorHeuHos 04 16,13 148 1.30 1.24 B.BD 725 1,35
Macno criscqHos 07 23,57 1,36 1,18 129 11,42 519 041
Moroen 1,0 20,08 1.28 i.10 123 0.0 452 020
Cacap 04 17 1,86 0,54 5.08 53,50 44,04 1,68
Hifga 06 750 1,03 0.BR 1,08 25% 4,80 6,82
Prba 0.2 820 0,54 0,33 1.08 4 B4 340 0,63
OeTceos NHTaHAS
Kohoapib MACHS 001 18,15 1,54 1,33 1.04 10,30 519 0,32
KoHCSpRE OBOWHE S 002 | 2038 1,37 1.25 081 12,81 7.9z 0,82
Komcepiel dpyrTroso-arogrbe 003 | 1949 1,15 1,02 0,93 11,05 680 0,44
CaecH Cyaie Mofousse 0,05 13,11 0,82 0,58 028 9,64 B2 0,14
MnogooBowHN Npogy kLKA
My 0,1 61,22 838 B34 14,22 EB,O7 50,08 347
Kapraderns 04 41,12 4,31 3,62 4,76 21,08 12,44 7,19
Mopsoas o, 48,29 4,58 337 845 56,35 25,48 o.58
Fibnam 06 11,32 368 3,14 3TE 2385 14,17 0,50
Kamycra 02 | 284,19 422 2,35 13,22 85,30 30,84 546
Oy paik 06 880 £.01 5,00 7N -4 81 -i7d3 1,85
Tiosias: 0.5 37,58 5,74 5,26 3,54 48,58 2742 592
(DHEHO B HIIE HE M OG0 B0 ToBap

AETosoBere MHOCT paHHEIR 24 51,14 2468 2. 142 ar.nd 26 24 1,58
(TP TS HE e WAPE DA 1,2 0,58 0,57 @01 725 Q05 251
A ETosdobei Ofeses TieHHb 09 48,53 0,02 0,03 .05 2840 25,50 0,08
Besoan 4.4 8.28 0,08 0,07 005 0,80 0,15 048
Mepsmaes T 22 14,07 0,71 -0,B8 120 1747 10,34 0,36
Otyer 00 oOleHKe 3eMeJbHBIX YYacTKOB, o0meii miaomaasio 389 881 kB. M., KaTreropusi 3eMelib: 3eMJIH

CeJbCKOXO03SiiCTBEHHOT0 HA3HAYEHMs, BH/J Pa3PeleHHOT0 HCIOJb30BAHUA: ISl CeJIbCKOXO035lCTBEHHOI0 INPOM3BO/ACTBA,
pacrnoJioxkeHHbIe o aapecy: Poccuiickas ®@egepanus, MockoBckasi 00,1acTh, ropojcKoii okpyr Co/IHe4HOropeK
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O MHpPOBBIX LEHAX
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Musssariya (“eatar 1 e duasssp], gomn T 306 362 68 A7 6,4 81,6 10,0 /A 77
M ia (STaUFs 1 M (R ), Lo T 408 40 0.4 P 28,0 47 % X9 aas ]
ety (eniarn 1 et sosaspc], AonnLiT 302 288 4f .25 296 BE 1,0 149 €0
oy 560 538 41 43 127 22 22 B4 =4
i_“:q";‘f;‘;f:ﬁ“*"""“'"‘"“ ot 50 azr 54 12 81 2.6 33 50 WE
Conme Bofi (e § weo duosep), goonit| g2 5a2 &7 .18 71 1.1 a1 51 444
(T B ARSI (A | RS Cfaai i ], BT 1655 1860 58 =47 a5 4 24,8 42 132 BE,1
Efw“:‘;’wﬁkm“m“““” fupea | ooy 06 2.4 08 157 .7 15 10,5 70
"h:‘mu“f‘mf:'m";ﬁ oF 1680 1675 08 .20 272 a04 74 199 g8
I oaAaMea [Heean: 1 e Eusoepc), GannT 3481 82 EX 1,3 52 13,0 1.3 B 108
Camtiaiiia (marn 1 st gusrspc ), gonnfy i3 3N 22 -B7 5 6,1 3.5 g1 B33
MHOEKE NPoACE o MLCTISHHLIK yaH $AD
[FUT] 12,6
iy - - - - - - - 13.E iR}
¥pdpenmn
mﬁfﬂﬁﬁ'“““m“’" 60 1005 55 47 31,3 81,3 33 4.9 821
m";*iij‘”;"“ {osiamenia), Shem 805 880 A5 1 5.2 1258 25 48,1 13,3
UonELID B L DETH LG BTN
A PYaa (deauepd arsHe), Qo 147 145 1,3 a9 g4 =206 14,3 106 124
Mo sepiiu neTames [juarsepe LVE), goonrr | 626 gaa A5 .08 58 457 ] w2 €30
ApuaTypa (iasepe LVE], gonn s 242 042 a1 17 34,8 T4 3,8 22 &g
Mipoecarm [ iseps Kiamai LME), goan it BEE TG 2 B 27 121 iy 1,1 BE A
Aot [daauepc LME), RonniT 3978 3480 22 43 0.2 ar2 24 o1 435
Mean (duscrsapc LME), Aenat toa24 | inass 03 a8 6,2 1.3 1,3 3.4 02
Hisbeiarns (dmacrispe LE |, qonnf AIREE 33233 1.9 =Bd4 Bl 1021 10,8 LR sy

WH(IsSHOHHbIE 0KHIAHNS U OTPeOHTEIbCKHE HAcTPoeHns (MapT 2022 r.)°

WNHbnsmmonHbIe 0XUIAaHUS HACENEeHWs Ha TOA Briepel, mo maHHbM ompoca OO0 «mHO®OM», B Mapre
3aMETHO BO3pOCIHM. MeauaHHas OLIEHKa OXHIaeMol B Omwkaimme 12 mecsiueB MHQISIUM COCTaBHIIA
18,3%, 3TO BTOpOH MO BENMYMHE pE3yNbTaT 3a BCIO MCTOPHIO HaOmoneHui. KpaTkocpodHble 1EeHOBBIE
OKHJAHUS TIPEANIPHUITHN TaKKe YBEINYMINCH, TOCTUTHYB MaKCHMAJIBHOTO 3HAYEHHUS C Hadana HaOIIOIeHHN.
[Ipornossl nHGuAIMH NPOpECCHOHANBHBIX aHaIUTUKOB Ha 2022 r. B MapTe ObuIM moOBBIMIEHBI 70 20%.
IlpoBogumass bankom Poccum AeHEKHO-KpEAWTHAs TMOJMTUKA CO3JacT YCJIOBUA JJISI TOCTENEeHHOU
aZlanTaly 3KOHOMHUKH K HOBBIM YCJIOBHSIM M IIPEIOTBPATUT HEKOHTPOIUPYEMBIH pocT 1eH. C y4eToM 3Toro
rojoBast uHGIUs BepHeTcs K 4% B 2024 rony.

8 Hudusaunonnsie oxuaanus u norpedutensckue HactpoeHust Ne 3 (63) mapr 2022 roma HMudopmaunonHo-aHamuTH4ecKuil kKoMMeHTapuii ot 231003102022 roja.

https://cbr.ru/Collection/Collection/File/40891/Infl_exp_22-03.pdf

Otyer 00 oOleHKe 3eMeJbHBIX YYacTKOB, o0meii miaomaasio 389 881 kB. M., KaTreropusi 3eMelib: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJsioxkeHHble 1o ajapecy: Poccuiickas ®@enepauus, MockoBckas 001acThb, ropojickoii okpyr CoJIHeYHOTopeK
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JMHAMWMKA MHOWKATOPOB MHONALMOHHBIX OXWIAHWA

opusour oxonoti | (cpen | (cpen | (cpes | MOE | Mopr | Sweops @cspom  Maps
me) ) ) 2020 201 2022 2022 2022

HHfnRuma, % 45 34 6,7 25 53 87 92
Hob HOC nhdnAums, %
SOM [uepmoHa) npeasnyume 12 wecmes 99 96 151 a3 127 16.7 171 16,3
$OM (nogrpynno co chepesexnamu) npeasayume 12 wecmes 91 BT 128 72 1ns 15.0 156 138
$OM [nogrpynno Gez chepemesii) npeasayume 12 wecmes 104 99 16,2 a6 124 178 182 183
HHPNALHOHHEIE KMATHKA HOCENEHNR, T
DOM (ueproHa) cnepysoume 12 mecaues 93 91 121 19 101 13.7 135 183
@OM (nogrpynno co ciepemenname) | cnegysoume 12 mecaues 83 3.4 10.5 6.9 91 mn39 121 172
$OM (nogrpynna Gez chepemenmii) cnegysoupe 12 mecaues 98 96 13.2 a5 10,6 3 145 193
LieHoBIE CHHAOHHA NPELNPAATHR
MpeanpreTAR, GONOHC OTEETOE CRERBMUHE I MECALD 96 123 20,0 15,0 18.0 247 221 49
Pl monufocturing 30KynowHsIe UEHs! | TEKYLIMA MECAL 578 54,0 707 59,8 126 0.2 72,2
Pl monufocturing omyckHeS wexe TEKYLIMA MECHL 531 542 624 554 653 &04 62,8
PMI services 30xymouHLIE LEHE TEKYLIMA MECHL ] ] 634 615 65,0 65,6 64,9
PMI services omycHEe LeHs TEKYLIMA MECHL 54.0 51.3 561 54,2 56,3 59.5 59,2
Bmetennon nednawes e 0$3-WH |cpenree 30 mecau), %
p3-MH 52001, oarycr 2023 1. CpegHes 30 cnegyowee 1.5 rona 39 27 41 35 33 53 5.6
p3-MH 52002, §espans 2028 1. CPEQHES 30 CNegyowme & ner 4 33 42 41 4.0 57 6.4
p3-MH 52003, woms 2030 . CpEgHES 30 Cnegyowme 8 ner 33 43 42 56 6,2
b3-MH 52004, mopr 2032 1. CperHes 30 cnegyiowme 10 net 58 65
Ob3-HH cpenses g 2023 - 2028 rr. 43 38 43 45 41 58 6.6
Odb3-HH cpepnee 8 2028-2030 rr. 35 44 4.6 54 6,0
Odb3-HH cpegyee 8 2030- 2032 rr. 6.7 78
NpogecooHonbHEE OHOARTAES, %
HHTepdasc 2022 43 4.2 55
Onpoc Baxkn Pocow 2022r. 42 5.5 200
HHTepdame 2023 41
Onpoc Baxkn Pocoaw 2023 4,0 40 &0
HHTepdamc 2024r.
Onpoc Bankn Pocoawn 2024r. 40 4.3

HeTerimrn. Poccral, D00 vand0Me, Sovik Poccns, S Mokl PMI, Huregdaie.

I/IH(i).TISILII/IOHHBIe OXXHNAAaHHA HACCICHUA JOCTUTTIN MAaKCHUMaJIbHBIX 3HaueHui 3a 11 mer

WndnauuonHsle oxxuaanus HaceneHus B Mapre 2022 r. CymiecTBEHHO BO3POCIH, IO AaHHBIM onpoca OO0
«H®OM»y, mpoogumoro 1o 3akady banka Poccun. Omnpoc npoommics ¢ 28 deppans mo 10 mapra.
MenuanHas olleHKa WHQUIALMOHHBIX OXHIaHUi coctaBwia 18,3% (+4,8 1.m. k ¢eBpaito), 3T0 BTOPOW IO
BEIMYMHE pEe3yJbTaT 3a BCIO HCTOpUIO HaOmonaeHuid (ompoc ocymectsisiercss ¢ ampenst 2010 1.).
Habnronaemass HaceneHueM MHQISIMS B MapTe HEMHOTO CHU3WIACH, €€ MeJWaHHas OlEHKa COCTaBHJIA
16,3% (-0,8 m.m. k peBpaino). CHIbHBINA POCT UHOIAIMOHHBIX OXKUIAHUH TIPOU30IIIEN Y YYaCTHHKOB OIpoca
KaK co cOepexeHUusIMH, Tak u 6e3 coepexenuit. [Ipu sToM aruHaMKKa o1leHOK HabmogaemMoit nHQIAIMN Obl1a
pasHOHANpAaBJICHHON [UIs pasHbIX TPYyNIl PECHOHACHTOB: OHHM 3aMETHO CHHM3WJIHMCH Yy TPYHIbl CO
cOepeKEHUSIMU U HEMHOTO BO3POC/IHM Y PECIIOH/ICHTOB 0€3 COepeKeHHH.

O>xnjast CIBHOTO YCKOpEHUs] MHQISIIKUU B OMkaiimeM OynyiieM, peclioHACHTHl 3aMETHO IIePECMOTPEIH
CBOM OIIGHKM TEKYLIEro pocTa IIeH Ha Hauboyee 4acTo IMOKyNaeMble TOBApbl M YCIYTH, ¢ YeM U ObUIO
CBSI3aHO TIPOMBOIIEAIICE CHIDKEHHE HaOoaeMoi MHQIAIMYA. YYacTHUKHM OMpoca B MapTe pexe, 4YeM B
(eBpare, oTMevaNIH yIopoxkaHue OOJBIIMHCTBA MPOJAOBOIbCTBEHHBIX TOBAPOB M OEH3WHA — TE€X TOBAPOB, HA
OCHOBAaHMHU KOTOPBIX TpakAaHe yaimle Bcero (GOpMUPYIOT CBOM mpezcTaBieHus o0 undusauuu. [Ipu stom
3aMETHO BBIPOCJIA OOECIIOKOEHHOCTb PECIOHAEHTOB IPOM3OLIEAIIUM POCTOM ILIEH Ha 3JEKTPOHUKY U
OBITOBYIO TEXHUKY, a Takke Ha caxapl. 3HaueHus OaJaHCOB OTBETOB Ha BOIPOCHI O KaYECTBEHHOM
M3MEHEHUH Oyaymiel HHQISIIKUY Ha MeCAL ¥ O] BIIEpe]] B MapTe BO3POCIIN, KAYECTBEHHBIE OILICHKU TEKyILei
UHQISIHA — CHU3HIIUC.

B 0onee m0arocpovyHON MEPCIEKTUBE PECIIOHACHTHI OXKHIAIOT CYIICCTBEHHOTO 3aMEIJICHUS HHQIISALUN
nociie Beriecka B 2022 roxy. MennanHast orieHKa WHIISIIIMOHHBIX OXKUJAAHUN HA TPH TOJa BIIEPE] B MapTe
cocraBuna 8%. DTOT MOKazaTenb COOTBETCTBYET HAWOOJEe HU3KHUM YPOBHSIM TOJOBBIX HHMISIIMOHHBIX
oxxuaaHuid, Ha0roaapmumcest B 2018-2019 rr., xoraa daxtuueckas HHGIIALNK ObuTa BOIM3M 4% WIIH HIDKE.

Otyer 00 oOleHKe 3eMeJbHBIX YYacTKOB, o0meii miaomaasio 389 881 kB. M., KaTreropusi 3eMelib: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJsioxkeHHble 1o ajapecy: Poccuiickas ®@enepauus, MockoBckas 001acThb, ropojickoii okpyr CoJIHeYHOTopeK
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WHDTALWA, HABIOJAEMAA W OXHIAEMAR

PACTIPENENEHWE OTBETOB PECTTOHAEHTOB

Puc. 2

HACEMEHWEM (MEQMAHHARA OLIEHKA) HA BONPOC «HA KAKME OCHOBHBIE NPOOYKTHI,
el TOBAPH W YCIMYTW LIEHBI 3A MOCNEOAHWA MECHL
BBIPOCA OYEHE CH/IBHO™
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Mmoo 000 awSOMs, pocvens Sovwno Poccas. Herowmino 000 amDOMs, porwers Bowen Pocone.

[lorpeOuTenbckre HACTPOSHUS! CHU3MIIKCH 110 ypoBHe# 2015 — 2016 rogos

WHaeke moTpeOUTenbCcKuX HacTpoeHudd B Mapte omyctwics go 80,2 (-9,1 myHkra k ¢eppano). OT10
MUHHMAaNbHOE 3HaYeHue ¢ Gespast 2016 rona. CHU3WINCH HHACKC OKUAaHUH (-8,7 TMyHKTA), BKIIOYAIOIINI
B ce0s OLICHKH MEPCHEKTHB JHMYHOIO MAaTEepPHUalIbHOrO IOJIOKEHUS Ha TOJ BIEPEA M OXKUAAHUS W3MEHEHUS
H9KOHOMHYECKHX YCJIOBHH B CTpaHe Ha T'OA U IISTh JIET BIEPEl, U MHIEKC TEKYILEro cocTosiHus (-9,5 myHkTa),
YUUTHIBAIOIIWH OLIEHKH (PaKTHYECKOTO M3MEHEHUS JIMYHOTO MAaTEPUATLHOTO IMOJIOKEHHUS 33 TOJl U OICHKH
OJIarONPHUSITHOCTH TEKYIETO MOMEHTA JIJIsl COBEPIIEHHS KPYITHBIX TOKYTIOK.

CKIIOHHOCTh JIOMOXO3SIHCTB K cOeperareinpbHOMY ITOBEACHHI0O B MapTe HEMHOTO yBEIWYHMIach Ha (oHe
TIOBBINICHHS O0IIEH SKOHOMUYECKOH HEeOTpeIeNeHHOCTH. [0Sl peclioHACHTOB, MPENOYUTAIOIINX TPATUTh,
a He OTKJIaJ[bIBaTh CBOOOIHBIE JIEHBIH, YMEHBIIWIACH 110 25% (-3 m.1. K deBpaiio).

PACNPEOENEHWE OTBETOE PECNOHAEHTORB Puc. 5 WHOEKC NOTPESMTENLCKMX HACTPOEHWA Puc. 6
HA BONPOC «KAK Bb AYMAETE, KAK B HACTOALLEE (MYHKTOB)
BPEMSA JTYYLUE PACMIOPAXATLHCH CBOBOOHBIMK
JEHBAMK: OTENAQLIBATE, BEPEYE MITH NMOKYTIATE
LOPOTOCTORLUME TOBAPLIZs 120
1% OT BCEX ONPOLUEHHBIX)
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TN BﬂTh.BEDE‘* T 0 4 I'Iﬂ'lpEﬁllTEﬂbl:h‘hl! mpaemﬂ
S gy TIOTs AOPOTOCTORILAE TOBORS: — Meiekc ook
— ANHE OTEETOR MsEKE TEXYETD COCTOAHAHA
Herowusor D00 eSO, pocvess Bowio Poccms. Hemomwne OO0 aunD Oy,
Otyer 00 oOleHKe 3eMeJbHBIX YYacTKOB, o0meii miaomaasio 389 881 kB. M., KaTreropusi 3eMelib: 3eMJIH
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36

B nawane mMapra 3HAYHUTENBHO M3MEHWINCH MPEIIIOYTCHUS PECIOHJCHTOB OTHOCUTEIEHO (hOpPM XpaHEHUS
coepeskeHuid. Jloyst y9aCTHUKOB ONPOCa, CYUTAIOIINX, YTO COCPEKCHHS celyac JIydllie XpaHUTh B HATUIHOH
tdopme, Boszpocia o 39% (+8 m.m. kK ¢eBpanto), 3T0 MaKCHMMalbHOE 3HAUCHHWE 3a BECh IMEPHOJ, KOorjaa
3amaBascs maHHeli Bompoc (¢ ceHtsaops 2012 r.). [Ipensimymuit MakcumyM (puxcuposaics B Hosiope 2020 T.
u coctaBisin 34%. Jlons pecroHICHTOB, MPEAMOYUTAIONINX XPaHUTh COCPEKCHUS Ha cueTe B OaHKe, B
Havaje Mapra yMmeHsmiack 10 30% (-5 m.ao. x ¢eBpaito), 7T0 MUHIMAIFHOE 3HAYEHHE 32 BCIO HCTOPHIO
orpoca.

LleHOBBIEC OXKMIAHHS TIPEATPUATHI — MaKCUMaJIbHBIE 32 BCIO McTOopHIo HabmoaeHuii ¢ 2000 rona

Ilo pganHpiM MoOHUTOpHUHTa, mpoBeAeHHoro bankom Poccun B mapre 2022 1., 1IEHOBBIE OXXUIAHUS
MPEeNNpUATHA Ha TPH MecCAla CYIIECTBEHHO BBIPOCIH, IOCTUTHYB MAaKCHMAlbHOTO 3HAYEHHUS 3a BCIO
uctoputo Habmonenuii — ¢ ssaBaps 2000 roga. CpenHuid 03KUAaeMBIi TEMIT IPUPOCTA IIEH B ONMMKalIIne TpH
Mecdia B Mapte coctaBui 11,9% B romoBom BbipaxkeHuU. [loBBIIEHNE [IEHOBBIX OXXKUAAHUN MPEATPUIATUS
CBSI3BIBAJIM B TIEPBYIO OUEPEIb C OCIIA0IEHNEM PYOIIst U POCTOM 3aKyIOYHBIX IIEH.

IleHOBBIE OKMIAHMSI YBEIMYWINCh BO BCEX OTpPAciiX, KpoME KOMMYyHalbHBIX yciayr4. HaubGosnee
3HAYUTENBHBIA POCT MPOW30IIeN B POSHUYHOW Topropie. CpelHH TeMIT IPUpOCTa IeH B ONMKalIie TpH
Mecsla, OXHMIAEMbIH MPEINPUATUIMHU 3TOW OTpaciy, B Mapre cocTaBui 19,6% B romoBOM BBIPAKEHUH.
HanMeHnbmmii pocT IIEHOBBIX OXXHUAAHUN OBLT y MIPEINPUATHI TPAHCIIOPTUPOBKH M XpaHEHUs], ChEephl yCIyT
W JOOBIYM TOJE3HBIX HCKomaeMblx. [IpeanpusiTusi B TPaHCHOPTHOW OTpacid W B cdepe ycayr XOTsS U
OXHJaJIn CUJIBHOI'O0 poCTa MU3ACPIKEK, HO CHHUTAJIHN, YTO IMOBBIIICHUC OTIIYCKHBIX LCH 6YIL€T CACPIKUBATHCA
COKpAILlEHHEM CIIpOca, KOTOPOE B ATHUX OTPACISIX OKAXeTcsl Oojee 3HAYMTENbHBIM, YEM B CpeIHEM IO
3KOHOMUKE.

IenoBbie wunmekcei IHS Markit PMI B ¢eBpame 2022 1. H3MEHSJIUCh pa3HOHANpaBiIeHHO. B
00pabaThIBAIONIMX OTPACIAX MPOJODKUIOCH YCKOPEHHE POCTa KAaK 3aKyMOYHBIX, TAK U OTHYCKHBIX IICH.
[pennpusTrs oTMeYaIu pocT IICH MOCTABIIUKOB U Mepedou B MocTaBKax. [Ipy 3TOM BO3POCIIHE H3IEPKKH
OHH TIPOOJDKAIHM NIEPEHOCUTh B CBOU OTIYCKHBIC IIEHBI, HECMOTPSI Ha OTMEUABIIIeeCs CHIKEHHUE crpoca. B
cepe yciayr TemIlbl pocTa 3aKyNMOYHBIX M OTIYCKHBIX IIEH HEMHOTO 3aMEIJIMIIUCh, XOTS W OCTaBaIUCh
BBICOKUMH. [IpOODKAIOIMICS POCT 3aTpaT MPeAnpUsaTHs chepbl YCIyr CBS3BIBANIN C MOBBIIMICHUEM ICH
MOCTABIIUKOB, YI0OPOKaHUEM TOIUIMBA U apeHIbI.

LIEHOBHIE OMKWOAHKA MPEANPHATARA Pwc. 7 CPEAHWA CKWIAEMBIF NPEANPHUATHAMM Puc. 8
(BAHE POCCHM) POIHWYHOW TOPTOBMW TEMN POCTA LIEH
{BAMAHC OTBETOR, 54, % HA EMIMXANLLWE TPH MECALA (B TOQ0EOM
BbIPASKEHHH)
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4 Ompochu «Obecneverue anexmpuweckold 3Hepaueld, 3a030M U Mapos; KOHOUUOHLDOSaHUE e03dyx0s U « BodocHofixerue;
aodoomasdeHus, opaoHUZaYUR CBopg U ymuausouyuy omxodod, JERMETsHOCTEs No AUKEUSoUUL 3ozpasHeHUT:
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LIEHOBLIE O¥MWAAHWA NMPEANPHATHIA Puc. 9 W3MEHEHHE LIEH MPEAMPHATHA (MARKIT PMI) Puc. 10
N0 OCHOBHLIM OTPACTAM (BAHK POCCHM) (¥ IHBIA MHOEKC, MYHKTOE
(BANAHC OTRETOS, 54, %)
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Heorowasuss Boss Pocoss, e morwaa: (45 Morkst PAN, Poccror

AHanutuku oxxunaroT uHOsAIMo B 20% K KOHIy roja

B mapre nporaossl uHGIAIMU NpodecCHOHATBHBIX aHAJUTUKOB OBUIM CYIIECTBEHHO ITOBBIIIEHBI C YUETOM
M3MEHUBIINXCA MaKpPOAKOHOMHUYECKUX ycinoBUid. [1o taHHBIM Makpo3koHOMuUYecKkoro onpoca banka Poccun,
MPOTHO3 aHAJMTUKOB 10 WHGUIsIIMK Ha KoHel| 2022 1. moskimieH A0 20% (+14,5 n.m. k despamo). B 2023 r.
AQHAJTUTHKU OXUIAIOT 3aMeaneHus nHpsimuu 1o 8%, nporHo3 Ha koHen 2024 r. — 4,8%.

Ilo mporuo3y banka Poccum, romosas mudusaunus BepHercs K 4% B 2024 rony Poccuiickas 3KOHOMHKa
BXOAMT B (pa3y MaciutabHOW CTPYKTYPHOH MEpecTporKH, KOTopast OyAeT CONPOBOXIATHCS BPEMEHHBIM, HO
HEen30€KHBIM TTEPHOJIOM TTOBBIIICHHON MH(IAIMY, B OCHOBHOM CBSI3aHHBIM C MOJCTPOHKON OTHOCHTEILHBIX
IICH 10 MIMPOKOMY Kpyry ToBapoB u yciyr. I[IpoBoaumast bankom Poccun neHexHO-KpenuTHas MOJUTHKA
CO3JIaCT YCJIOBHS JUIsl TIOCTCTICHHOM aJanTalid SKOHOMHKH K HOBBIM YCIOBHSIM H TPEIOTBPATUT
HEKOHTPOJIUPYEMBIi pocT 1ieH. C ydeToM 3Toro rojoBast HHQIsIus BepHetcs K 4% B 2024 roxy.

PEIYIBETATH MAKPOIKOHOMMYECKOMD ONMPOCA BAHKA POCCHM Puc. 11
(3]

22 1
0

7

Fiivd] 2002

[ B0 0S0A HHOARALAA Mporsoz wa 2022 r. = lporso3 wa 2023 1.

Mmoo Bosx Aoccss, Foccror.

C 24.02.2022 roma oreHOYHas IeATEIHHOCTh B Poccmiickoit demeparuu OCYIIECTBIBIETCS B yCIOBHIX
BBICOKOH HEONPE/ICIICHHOCTH.

B cBsi3u co crnoxuBiieiics B ¢espane 2022 r. cuTyaluei, a TakKe I10CIE BBEICHHUS JOMOIHUTEIBHBIX
CaHKIMN TpoTuB Poccum, MOXKET BO3HHMKHYTH pa3HOHAIPABICHHOE BIWSHUE HA dKOHOMHUKY Poccum, 9ro
MOBBIIIAET YPOBEHb HEONPEACICHHOCTH OLICHKHU.

Ha HeonpeneaeHHOCTh B OIEHKE MOTYT BIIHSATH PA3HbIC OOCTOSATEILCTBA, OCHOBHBIMU U3 KOTOPBIX SIBJISIOTCS
CJICIYIOIINE:

- CBOMCTBa caMOr'0 aKTHBa HIIH O6$I3aTCJIBCTBa, KOTOpPBIC MOT'YT OBITh PEAKMMH WM YHUKAJIbHBIMH, YTO
YCIIOXHACT MOHUMAHHUE TOIr0, KAaK MOKYNATCIW pPCarupyroT Ha 3TU YHHUKAJILHBIC CBOﬁCTBa, n BBIBOO O
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BO3MOJKHOI CTOMMOCTHU O6’BCKT3;

© OrpaHWYeHUs B WHGOPMAIMK 0 MPUYMHE MO3UIMH 3aKa34YMKa OIICHKH WJIA PHIHOYHBIX OOCTOSTENHCTB,
MIPUYEM BOIIPOC YaCTO HE MOXKET OBITh TOJHOCTBIO PEIIeH Yepe3 BBEICHHE AOIMYIIEHHUH, U TaKUM 00pazoM
HEOTIPE/ICTICHHOCTh OIIEHKH COXPaHIEeTCS,

* HapyIICHUE HOPMAIBHOTO ()YHKIIMOHUPOBAHUS PHIHKA MO MPUYMHE YHUKAIBHBIX (PAKTOPOB, KOTOPBIC HE
MOIJIM OBITh MpPEJCKa3aHbl: MPUPOJHBIX, TOJUTHYECKUX, IKOHOMHYCCKHX. Takue COOBITHS CHIDKAIOT
YBEPEHHOCTh B MCXOJHOW MH(OpMaNHH, HEOOXOANMBIE PHIHOYHBIE JAaHHBIE MOTYT HE HaONIONATHCS, JINOO
HaOJI0JacMbIe JJaHHBIC OBITh HEAJCKBATHBIMU CUTYAIlMH. becnpeleIeHTHbIC PHIHOYHBIC YCIOBHS MEIIAIOT
c(hopMUPOBaTH MHCHHUE O CTOUMOCTH aKTUBOB B TAKHX YCIIOBHUSX.

BBenenue caHkIMil B OTHOLIEHUU Poccry TOBOJIBHO OIIYTUMO CKA3al0Ch HA IKOHOMHUKE CTpaHbl. B cBs3u ¢
3TUM BO3HHMKAET BOIPOC O TOM, HACKOJBKO CIIOKMBIIASCS TMOJMTUYECKAs CUTYyallusi MOXET TOBIHUATh Ha
IEHBl Ha PBIHKE HEIBMKUMOCTH. CTPOUTEIBLHBIA CEKTOP SKOHOMHUKU BEChMa YYBCTBUTEIEH K COCTOSHUIO
0aHKOBCKOW CHCTEMBI. A 3TO 03HAYaeT, YTO CAHKIUH MOTYT IMOCTABUTHh B JIOBOJBHO 3aTPYAHUTEIHHOE
MOJIOXKECHUE 3aCTPOMIUKOB W3-32 OTCYTCTBHUS JICHE)KHBIX CPEACTB Ha CTPOUTENHCTBO M OTCYTCTBHSI
HOKyHaTeHCﬁ. ITomumo 9TOro, YMCHbIIATCA O6’I)CMI)I KpE€OAUTOBAHUA IIPOCKTOB U, KaK CJICACTBUC, ITIOHU3UTCHA
CKOpPOCTh CTPOMTENILCTBA, MPOU3OHWIECT 3aMOPO3Ka paclIMpeHHs moprdeneil, a Takke ymajaer o0beM
TUTATEXKECTIOCOOHOTO CIpoca MO MPUYMHE HM3MEHEHHs KPEIUTHOW TMOJUTHKHA OAaHKOB IO OTHOIICHHIO K
¢usnyeckum nunaM. B Hagane 2014 1. Takue ¢pakTopsl, Kak mnajgcHue GOHIOBOTO PHIHKA, POCT KYPCOB €BPO
U JI0JuTapa 1o OTHOIICHHIO K PYOJII0, OKa3alld CTUMYTHPYIOIUH 3¢ (eKT Ha OOJIbIIOe KOJIMYECTBO IPaXIaH,
KOTOpbIC 3aJyMBIBAJIUCH O MPHOOPETCHUH HEIABWIKUMOCTH, MOJTONKHYIH WX K AKTHBHBIM JICHCTBHSM.
OI[HaKO IIpyu 3TOM IPOTHO3HUPYCTCA IOBBIIICHUC CTABOK II0 HMIIOTCKE H3-3a TOI0, 4YTO JACHBI'U 6yﬂyT
JIocTaBaThCsl OaHkaM Jopoke. Ha pblHKe KOMMEPUYECKOH HEABM)KMMOCTH HAuOOJIBIINE TOTEPH IOHECYT
oQuCH U3-3a BO3IEHCTBUS CAaHKIWK Ha 3apyOeXHble KOMIAHUH, KPYITHBIN On3Hec U (DMHAHCOBEIN CEKTOp, a
UMEHHO 3TH KOMIIAaHHH CO3JIaI0T OCHOBHOM CIIPOC Ha MOMEIICHUS B OM3HEC-IIEHTpaX.

(0] HEKOTOPLIX MapaMeTpax CPEeAHECPOYHOI0 MIPOTrHO3a:

Hakxanyne BBeneHUsI HOBOM BOJIHBI aHTUPOCCHMCKUX 3KOHOMUYECKHUX CAHKLMM, CUTyallusi B POCCHUHCKOH
9KOHOMHKE XapaKTepH30BaIach CIeIyIOIUMHI OCOOEHHOCTIMU:

— TOCJIe 3aBEepIICHUS MEPHOJIa BOCCTAHOBUTEILHOTO POCTa, SKOHOMHKA B 2022- 2024 rr. BhINIA HA TPEHIT
MOCJICIOBATEIILHOTO OXKUBJICHHUS C HU3KUMH CTaOMJIBHBIMH TeMIaMH pocTa (10 MHEPIMOHHOMY BapHaHTY
nopsiaka 2.0- 2.3% Ha Texymmit rox u 1.5-2.0% Ha nocieayoomuye ABa, 10 ONTUMUCTHYECKOMY — MOPSIAKA
2.0-2.5% B TeueHue Tpex JIeT);

— B IEJNOM, YJAIOCh «3alENUThCS» 3a ONaronpusATHYIO BHEIIHEAKOHOMHUYECKYI0 KOHBIOHKTYpY. B
pe3yibTaTe, OCHOBHBIMHU (PaKTOPaMHU «IIOCTBOCCTAHOBUTEIBHOTO» POCTa OBIIM pacIIMpeHue 3KcropTa u (co
BTOPOTO MOIYTOAMS MPOILIOTO rojia) — POCT MHBECTUINM B OCHOBHOM KanuTai. OKumasics Takke nepexo K
YCTOHYHBOMY, YK€ IMOCTKPU3UCHOMY, POCTY TIOTpeOJIeHHS JOMOXO3SiCTB, Ha 0a3e paciipeHus 3apadoTHON
TUTATHI U JJOXOJIOB;

— poccuicKas SKOHOMHMKA BBIIIJIA HA TOYTH HCTOPUYECKH MAKCHUMAIbHOE HWCIOIb30BaHHE TPYIOBBIX
pecypcoB; K Hadaly KpH3MCa U YpOBEHb 3aHATOCTH, M 0e3paboTuila HAXOAWINCh Ha Haubosee
OmaronpusTHeIX ypoBHsX ¢ Hadana 2010-x romoB. IIpm 3TOM B OTAENBHBIX OTpacisx (MPeXAE BCETO,
HECBIPHEBBIX W BHE OIO/KETHOTO CEKTOPa) COXPaHsUICAd 3HAYMTENbHBIN, a0 25%, 3amac W30BITOUYHON
3aHATOCTH — pabOYMX MECT C HU3KOH MPOM3BOJUTEIBHOCTHIO M, COOTBETCTBEHHO, OIUIATOH. DTOT «HABECH,
NPaKTUYECKH, MOT CUUTATHCS (OPMOU CKPBITOI 0e3paboTHIbI, OIIauyMBaeMol (B 3HAYMTENBHOW Mepe, W3
MOTHUBAIIMU COXPAHEHHUS! COLMAJIbHOM CTaOMIBHOCTH B PErvoHax) 3a cuéT mepepacipeieseHus MPUPOIHON
PEHTBHI;

— MHQIAIHS BBIXOAMIA (C YUeTOM CKadKa IIeH Ha MPOJOBOJICTBHE, TOIUIMBO U ChIPhE HA MUPOBBIX PHIHKAX)
Ha ypoBeHb nopsaka 6.0-6.5% (aexkabpp K aexaOpro), YTO MPOBOLMPOBATIO NPOBEICHUE HaNOOJIee KECTKOU
JUISE KPYIHBIX W CPEHUX CTPaH JCHEKHO-KPEAUTHOW W OpKeTHON mnonuTHkd. CaHKIMOHHBIN MIOK,
OUYEBHIIHO, TIIyOOKO TpaHC(HOPMUPYET POCCHIICKYI0 SKOHOMHKY; CIeHU(HKa 3TOH TpaHchopMamuu BO
MHOTOM OyJeT OnpeaensThcs TeM, KaKOi IKOHOMHUKA BOIILJIA B HIOK.

Yci10Bus «aqanTAlHOHHOT0)» CHIEHAPHUS
OrpanuyeHusi Ha IKCMOPT U UMIOPT.

O>xupnaercsi, 4TO BBEJEHHbBIE CAHKILMH IIOBIMAIOT HA BHEIIHIOIO TOPTOBJIIO KaK CO CTPaHaMHU-HHULHATOPaMH
(mpaktudecku, ctpanamu ODCP), Tak U, B pa3HOW CTEICHH, Ha TOPTOBIIO C APYTHMH cTpaHaMu. OT4acTH
3TH CTpaHbl CTAHYT OMACaThCs «BTOPUYHBIX caHKIMI» co cTopoHsl CHIA u npyrux ctpan O9CP, otyacty —
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cpabotaet 3¢pdext cancel culture mo oTHOmEHHIO K 6U3Hecy ¢ Poccueil.

Kpome Toro, OymyT ckas3piBaThest BTOpUIHBIC (D (PEKTHI, CBI3aHHBIE C TIPOOIEeMaMu C OILIATOM TOCTaBOK | (B
YacTH 3KCHOPTa) — C JehUIUTOM OTACIbHBIX, IMOCTABISACMBIX IO HMIIOPTY KPUTHYCCKU 3HAUYUMBIX
KOMITOHEHTOB MTPOYKIIHH.

COOTBETCTBEHHO, NMPUMEHUTEIHHO K OTICIBbHBIM HKCIOPTHBIM PBIHKAM, MOXHO OKHAATh CICAYIOIIHUX
JTOTIOTHATENBHBIX (OTHOCHUTENFHO «HOPMAJBHBIX», 0€3 CAHKIINN) TPEHIOB:

— HauOoJbIIMe TOTEPH MOHECET SKCMOPT MAIIMH M o0opyaoBaHus: cokpameHne Ha 50-80% Ha phIHKK
CTpaH-UHHIIMATOPOB caHKIwmid, Ha 15-20% - Ha peiHkK npounx ctpaH (BHe EADC), Ha 10% - Ha pBIHKH
crpad EADC,;

— Ha PpbHIHKAX TOIUIMBA IIOTEpH OOBEMOB OKaxXyTcs cymecTBeHHO Hmwke. llo yrmo, ¢ yuetom
sHepronepexoaa: 30-40% Ha PHIHKM CTpaH-HHUIHATOPOB caHkui, 10-15% Ha npoune peiaku (BHe EADC);
no HepTu u Hedrenpoaykram: 20% Ha PHIHKH CTpaH-WHHLIMATOPOB, 5-10% Ha pBIHKK NMpPOUYUX CTpaH (BHE
EADC); mo ra3y motepu coctaBat 5-10% Ha pbIHKH CTpaH-WHUIIMATOPOB CAHKIIHIA,

— ananoruyHele 3(¢QeKTl, B pa3HOW CTENEHH, OKUAAIOTCS Ha PHIHKaX YEPHBIX M LIBETHBIX METAJUIOB, a
TaKkke yIOOpEeHHH, a B TOpa3lo MEHbIIEH cTeneH! (€AMHUIBI MPOIEHTOB MOTePh OOBEMOB pPHIHKA) — Ha
PBIHKAX PEIKUX METAIJIOB M 3€PHA;

— MOXXHO OKHJAATh CXJIONBIBaHUS 3KcropTa yciyr (-60-70% Ha pBIHKM CTpaHUHHMLIMATOPOB CAaHKLMMH, -15%
Ha pbIHKax Apyrux crpad BHe EADC).

Uro kacaercsi UMIIOpTa, TO 3/A€Ch B HAMOOJBIIEH CTENEHM OXXKHUIAETCS CXKAaTHE BBO3a MHBECTHULIIMOHHBIX
ToBapoB (Ha 70-80% Mo OTHOLIEHWIO K TPEHIY W3 CTpaHMHHULMATOPOB caHKuui, Ha 10-15% wusz apyrux
ctpaH, kpome EADC), uro moTsHeT 3a co00il COOTBETCTBYIOIIEE CXKATHE BBO3a CHIPhS, MATEPHAIOB U
KoMIIekTyromux (Ha 50% oT TpeHzma W3 CTpaH-MHULMATOPOB caHKuuil). Ha pbIHKax moTpeOHTENbCKHX
TOBAapOB MOXKHO OXHUJATh YACTHYHOTO 3aMEIICHUS TOBApPOB W3 CTPaH-MHHUIIMATOPOB CaHKIUK (-25% oT
TpeH/a) ToBapaMH Jpyrux crpad (riaaBHbIM o0pazom, ATP, +10% x tpenny, B 2023-2024 r.). UmmopT ycnyr
OykBanbHO «oOBanmuBaercs» (-70-80% oT TpeHzma U3 CTpaH-WHULMATOPOB CaHKLUM, -25% U3 APYrux cTpaH
BHe EADC).

JIUCKOHT HA POCCHIICKHIA IKCTIOPT

«Canxyuu — smo mapaca» (C.A. KaparanoB). B cumiry 3T0ro, MOXXHO OXHAATh PE3KOTO IMOBBIIICHUS
JMCKOHTA 110 poccuiickoMy dkcropty. ITo Hedtn cpemHeromoBoit auckoHT copra Urals Mo OTHOIICHHIO K
Brent B Tekymiem romy MoXeT cocTaBuTh mopsiaka 20 moiut. 3a Oappens, B 2023-2024 rr., mo mepe
W3MEHEHUS CTPaHOBOM CTPYKTYpHI BbiBo3a — 10-12 most. 3a Gapp.

ITo ra3y (c y4éTroM 3aBHUCHMOCTH 3KOHOMHUK Ja)K€ CTpPaH-MHHUIIMATOPOB, IOJTOCPOYHOCTH KOHTPAKTOB U
YaCTUYHOTO H3MEHEHHSI CTPYKTYpPBl OTIPY30K C E€BPONEHCKOro Ha I0)KHOE M BOCTOYHOE HAIIPABIICHHE)
JUCKOHT K LIEHE Ha POCCHHCKHI SKCHOPT MOXET OKas3aTbeCs JAOBOJIBHO yMepeHHbIM, nopsiaka 10% B 2022-
2023 u 5% B 2024 rT.

3aTo Mo YepHBIM M LBETHBIM METAJUIaM, a TAaK)K€ XUMHUYECKOM MPOMYKIUH, TJ€ KOHKYPEHIUS Ha PBIHKax
JIOCTaTOYHO BBICOKA, MacIITaObl AUCKOHTA IO IIEHAM POCCHUIICKOTO 3KCIIOPTa MOTYT OKa3aThCs 3HAUUTEIHHO
BhImIe] (1o MpOrHO3y OHM MOCTENEHHO yMeHbImaroTes ¢ 25% B 2022 1., Ha nuke Kpusuca, 10 15% B 2024 r.).

Bce 310 03HauaeT, 4TO BO3MOKHOCTH MCIIOJIH30BATh IEHOBYIO PEHTY, CBA3aHHYIO C KPU3UCHBIM ITEPETPEBOM
MHUPOBBIX PBIHKOB, B MEPCHEKTHBE OyAyT orpaHnueHbl. OrpaHu4YeHMsi MO TPAHCTPAHMYHBIM NOTOKAM
KaNUTAaJa, BbI3BAaHHbIE BBeIeHHbIMHU CAHKIMAMHI U OTBETHBIMH jAeiicTBusimMu Poccun.

K BakHEHIIINM U3 HUX OTHOCSTCS:

— peleHne o BhIIIaTte 00sA3aTeNbCTB Hepel 3apyOeKHBIMU KpeauTopaMu Ha cueTa tuna «C» B pOCCHICKHX
0aHKax2, 4yTO MPHUBENET K CYLIECTBEHHOMY YMEHBIICHHIO YHCTOIO OTTOKA BAJIIOTHBIX CPEACTB MO KaHajlam
0oOCTyXKMBaHHsSI BHEIIHETO JI0JITa; — MAacCCOBBIM Mepexo]l 3apyOeKHBIX IOCTaBIIMKOB MPOAYKIMHA Ha
MpenomiaTy M 3aTPyIHEHUs C BHEUIHHM KpPEOUTOBAaHHEM POCCHUIHCKOTO JKCIOpTa, YTO NPHUBEIAET K
YBEJTMUEHHIO OTTOKA CPEJICTB 3a pyOeiK, CBI3aHHBIX C KPEAUTOBAHUEM U ABAHCHPOBAHUEM BHEIIHETOPIOBBIX
C/IEJIOK;

— MacmTabHOE U3bITHE PaHee CIAeNaHHBIX MPAMBIX HHOCTPAHHBIX MHBECTHLINH, IPaBia, KOMIEHCHPYEMOE B
psiie ciydaeB MpoLeAypaMH YCKOPEHHOT'O OaHKPOTCTBA /WM NEPENpoAaxyu OM3HECOB IO «KPU3HUCHBIM)
rieHam B 2022 r. (B OCIEIyONINe TOAbI — YaCTUYHBIN BO3BPAT MPSIMBIX HHBECTOPOB);

— OTPaHUYHTENBHBIN MOPAAOK OOpAIEeHIs] HATMYHON BaJIIOTHl BHYTPH CTPaHBI, YTO CHU3UT OTTOK KamuTaia

IO TOMY KaHajy IO CPaBHEHHUIO C MOTCHITMAIILHO BO3MOXKHBIM (B pe3ynbTare B 2022 T. MacmTad 9uCTHIX
BJIOYKCHUI B HAJTMYHYIO BAJIFOTY He MPeBhICUT Noka3zaTeneit 2008 T.);
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— 3allpeT Ha MPEJOCTABICHNUE PE3UACHTAMH HHOCTPAHHBIX 3aiMOB B BAJIIOTE, 3aUUCJICHUE BaJIOTHI HA CUeTa
3a mpenenamMu Poccuu u mepeBoj ieHeT 0e3 OTKPBITHS cueTa — OTPaHMYUBAIONINE BO3MOXKHOCTH BBIBOJIA
KaIuTasa pe3uIeHTaMu B Oe3HANNIHON hopme.

B Takux ycnoBusSX B HAaMXYJIIEM M3 BO3MOXKHBIX BapHaHTOB YHCTBIH OTTOK KamuTana 3a pyoex B 2022 r.
coctaBuT 0k0310 200 MIIpA. JOIUT. (B OCHOBHOM, HM3-3a YXYy/IICHHUS yCIOBUIA 00CTYKUBaHIS BHEITHETOPTOBON
JeSITeIbHOCTH, «3aBUCAHUS CPEICTB B 3apyOeKHBIX OaHKax, «TEHEBOTO» BBIBOJAA CPEACTB 3a PYOeiK,
MOKYIKH HaJMYHOH BallOTBI, IMEPEHOCa HEKOTOPBIMH POCCHUMCKUMHU KOMIAHMUSAMH IITaOKBapTUP B
IOPUCIUKIINN «TPETBUX» CTpaH). Jlake Takol MacmTaOHBIM OTTOK OyJeT 3aMETHO HIJKE IPOTHO3HPYEMBIX
HOCTYIIEHUH CPEJICTB MO TEKYIIINM OTIEPALHSM.

JeHeskHO-KpeauTHAS MOJUTHKA

[Ipenmonaraercs, 4To TpoleHTHas nonuTuka banka Poccum TpamummonHO OyneT Bcemeno IMOJYMHEHa
3amadaM CAepKUBaHWS WHISIHAA M OclabiieHus: pyomst (Ipu 3TOM BBEJCHHWE KOHTPOJS 32 KalMTaIoM
00BEKTHBHO PACLIMPHUIO BO3MOXKHOCTH MOHETAapHBIX BIACTEH MO CTa0MIM3alMU Kypca 0e3 4pe3MEepHOTO
pocta ctaBok). KiroueBas craBka banka Poccun Oyzer npeBblaTh TEKyIUi ypOBEHb HHIISLINH.

HoBasi koHCTpyKIUs O101KETA

Ha cpennecpounoMm mepuojie mpeamnoyiaracTcsl peanu3anus yxe npuHaroro Ha 2022 1. pemeHus o
NPUOCTAaHOBKE ACHCTBHSA OFOJKETHOro mpaBwia (uto coxpanutcs u B 2023-2024 rr.). Kpome Toro,
OKHJAETCA, YTO CyMMa JOTIOJIHUTENBHBIX PacXomoB OrokeTHOH cucTeMbl (+10% B peanbHOM BBIpaKEHHH)
NpUBEAET K BOSHUKHOBEHUIO OIOKETHOro AeduInTa, MOKPHIBAEMOro npeumMyiecTseHHo 3a cuét OHb u
BHYTPEHHMX 3aMMCTBOBAHUI.

HpI/I 9TOM )IaHHI)H‘/'I CHeHapI/Iﬁ HE MIpcAmnojaracT BbIXoAda 3a MpeAC/Ibl aJallTallui K YCJIOBHUAM KpPU3UCA, KaK
MOJXKCET BBITIAACTh B HBIHCIIHUX YCJIOBUAX CTPATETrUs pa3BUTUA — BOIIPOC 6YILYHICFO.

Cro:keThbl U MapaMeTpsI MPOrHO3a

I'myOwHa W CHUCTEMHBIH XapaKTep Pa3BEPTHIBAIOIIETOCS IIOKa (KOTOPHIA, HAa JaHHBIH MOMEHT, HaXOJHUTCS
JWIIb HAa CTaJUH HApacTaHUsl — U O CTPYKTYpE 3KOHOMHKHU «IIO Ty CTOPOHY» 30HBI OHU(YpKaIUHu TOBOPUTh
HEJb3sl B MPHUHIIMIE), TPUAAET MPOTHO3Y CHeU(pUIESCKHil XapakTep. Ero OCHOBHAS 1€ B CJIOKUBIIMXCS
YCIIOBUSIX — CKOPEE YJIOBHUTDH B3aMMOCBSI3b (DOPMUPYIOLINXCS TEHIEHIUN (COOTBETCTBEHHO, HAMEYAIOIUXCS
PHCKOB), a HE «yraJlaTh» KOHKPETHBIE KOJIMYECTBEHHBIC TapaMeTPhl, KOTOPBIE ceiiyac, ckopee, 0003HAYal0T
JIMIIb KOHTYPbI BO3MOYKHOTO Pa3BUTHUA.

Kak npezcrapiseTcsi, 3TH TSHASHIIMN B 0003pUMO# IIepCIIeKTURE OyayT (POPMUPOBATH TPU BAYKHBIX CHOKETa
KPU3UCHOM ajianTtaiui SkKoHoMuku (cM. Tabmura 1),

Illok BbInycka U HHGIALHUSA

CTpyKTypa BHEUTHETOPTOBOI'O II0KA, I/Ie IOK Ha UMITOPT OKaXXETCs CHIIbHEE, YeM Ha 3KCIopT (TeM Ooee, ¢
y4€TOM IIeH Ha CBIPhE), 03HAYAET, YTO CalIbJ0 TOPrOBOr0 OajlaHCa B MEPCIEKTHBE OYICT MOJOKUTEIbHBIM,
0co0eHHO B mepBbie Tpu roxa (2022 r.: +290-300 mmpa. gomr., 2023 r.: +190-200 mupa. momi., 2024 r.:
+120-140 mapa. nomr). C yderoM OrpaHMYEHUN HA [BIKCHHE KamuTaja W JIOBOJBHO JKECTKOM
KPEIUTHOICHEKHON TIOJMTHKH, MOKHO OKHJIaTh, YTO Tociie HHQIsuonHoro moka (2022 r.: npupoct UL
nekadpb k nexabpro 20-23%) nHGAAIHS CTaHET JOBOJIBHO OBICTPO 3aMeIaThes, 10 7.7- 8.0% B 2023 r. 1 10
5.5-6.0% B 2024 1.).

Ha stom ¢oHe, onpenensonyro poib A SKOHOMUKH Poccuun OyneT urpath yxxe He uHpIsus, a cnaxg (co
BCEMHU HETATUBHBIMHU TMOCIEICTBUSIMU — POCTOM 0€3pabOTHIBI U CHU)KEHHUEM YPOBHS KW3HM). [Ipu 3Tom B
2022 1. cmag (6.3-6.6%) Oyzaer ompenmensaThCsA, B IEPBYIO oOUYepenb, IIOKOM crpoca (Tak, IMaaeHue
WHBECTUIIMHA MOXeT noctudb 25-30%, Toapoobopora 7.0-7.5%, ycmyr — 8.5-9.0%), cBsi3aHHBIM Kak C
MOJTHOW TOTEepel IMOHMMaHWs OW3HECOM TIEPCIEeKTHB pa3BUTHS, TaK W C OrPAHUYCHUSMU II0
(UMHAHCHPOBAHUIO B YCJIOBHSX MOJUTUKH «IOPOTHUX JICHET».

Ha Oonee mo3aHux cramusx cmajl MOXKET OBITb CBS3aH C TEM, YTO M3-3a OTCYTCTBHSI HUMIIOPTa KPUTUYECKU
BAXHBIX KOMITOHEHTOB JUISI TPOM3BOJICTBA POCCHUIHCKAs IKOHOMHKA HE CMOXET O0eCIeYuTh pPOCT B
COOTBETCTBUM C pacHIUpstoIuMcsa crnpocoM. COOTBETCTBEHHO, MHBECTUIMM HAuyHYT, KaK OKUIAaeTcd,
BOCCTaHABIIMBATHCS M0 MEpe aJanTalii KPyIMHOro Ou3Heca 1 TrocyAapcTBa K HOBoW cutyaruu (yxke B 2023
I. UX MOPHPOCT MOxeT coctaButh 2.0-2.5%, a B 2024 1. — 2.5- 2.8%). [loTpebneHne HaceneHUs] HAYHET
«oxuBath» ¢ 2024 r. (4yTh OBICTpEE — B CEKTOpE YCIYT; MPOAAXKH TOBapOB OyIeT OMOIHHUTEIHHO
CHEP)KUBATh C)KAaTHE NOTPEOUTEIIHCKOTO KPEIUTOBAHHS).

Opmnako Ha 3TOM (hOHE IKOHOMUYIECKHUN CIaj] MOXKET IPOTUTHCS BIUIOTE 10 2024 T.
K «3kxoHOMMKe NpeIoKeHUs

Otyer 00 oHeHKe 3eMeJbHBIX Y4YacTKOB, o0mieil miomagbo 389 881 kB. M., Kkareropusi 3eMelb: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJjio:xeHHbIe o ajapecy: Poccuiickas ®enepanusi, MockoBckas 00.1acTh, ropoackoii okpyr CorHeuHOropek



41

Takast cuTyanusi MOXeT OBITh CBS3aHA C peaju3aluei prcKa BO3HUKHOBEHHS AeQUIUTA MOCTYMAIOMEH 1o
UMIIOPTY KPUTHUYECKU Ba)KHOM MPOMEKXYTOUYHON MPOAYKIUH AJisi oOpadaThiBatomieii npomsliiieHHocTy. [1o
OIICHKE, 3TOT JIe(UITUT MOXKET TPUBECTH K «HE000PY» MOTECHIIHAIA CIIPOCa B COOTBETCTBYIOIIUX OTPACIISX
Ha 4.5-5 npor. 1. Tak, ecau OBl He MeWCTBHE MAHHOTO (DakTopa, BOCCTAHOBUTEIBHBINH POCT B POCCHUCKOMH
9KOHOMHKE MOT ObI COCTOSIThCS yxke B 2023 r. (mopsika +2.8-3.0%).

C yuérom e JeHCTBHS IaHHOTO (paKTopa, MPOCTPAHCTBO CIPOCa, KOTOPOE HE CMOXKET 3alOJIHUTh
POCCHICKOE TPOU3BOJCTBO, 3aMOJHUTCS HMMIIOPTOM TOTOBOW TOTPEOUTENLCKOH M HHBECTUIIMOHHOM
MPOAYKIIMA W3 CTpaH, HE MONNEPKUBAIOMIMX CaHKIOUH (TMaBHBIM oOpasom, w3 ATP u EADC).
COOTBETCTBEHHO, €CITH MPOOIeMa KPUTUIESCKH 3HAYUMBIX «y3KHX MECT» B TIPOU3BOJCTBEHHBIX IETIOYKAX HE
Oyner pemrena, B 2023 r. cnag moxeT coctaButh 2.0-2.3%, B 2024 1. — 0.3-0.5%.

Ha nepBom niiane — npodemMa «HOBOMH 0eTHOCTID)

Kak npeacraBnsieTcs, B yCIOBHAX IIOKAa KOMINAHUM (MCIHBIThIBAaIONINE AehUIUT OOOPOTHBIX CPENCTB HM3-3a
npobjeM C JOCTYHHOCTBIO KpEeOuTa) YK€ HE CMOTYT MOAJEPKHBATh NPHUBBIYHBIA A POCCHHUCKON
SKOHOMUKH PEKUM «CBEPX3aHATOCTU».

B pesynbrate, B TeueHHE BCEro MepHojia ypoBeHb 0e3paboTHIIBI OyneT cocTaBiaATh 7-8% OT YUCICHHOCTH
paboueit cuitbl. COOTBETCTBEHHO, MOYKHO OKHIaTh, YTO BO3HHKHET HOBAas JIMHHUS COLMAIBHOTO PACKOIa,
XOpOIII0 BUAHAS 10 COOTHOIIEHWIO pealbHOW HadWCIIEHHOW 3apaborHoi tuiatel (B 2022 1., Ha ¢oHe
COKpaleHus HedQPEKTUBHBIX paboUnX MECT, OIUIaTa TPy/Aa Ha COXPAHSIOIIUXCS NPEATIPUATUIX CHU3UTCS B
pealbHOM BBIpaXEHUH MPUMEPHO Ha 4%) U peanbHbIX 10X010B (-7% B 2022 1.).

Tabmuua 1 - [Iporuo3 couumansHO-35KOHOMHUYECKOTO pa3BuTusi Poccun na 2022-2024 rr., TeMnbl npupocTta
(%)

2020 2021 2022 2023 2024
thaxt baxr POTHO3 NPOrHo3 NpOrHos:
Hupexc notpeduTensckux 49 24 20-23 7.7-8.0 55-57
teH (nexadpes K nexadbpio)
Banoroii euyTpenHmii 2.7 47 63--66 | 20-23 [ 03--05
NPOIYKT
HupecTiuiun B 0CHOBHOH 0.5 7.7 245--2RB5( 20-25 24-28
KAIHTaI
OdopoT posHHYHOI TOProBIH 3.2 7.3 -72--75 | -35-37 | 03-00
[lnaTuele yeoyri HACETEHHED -14.8 14.1 85--87 | -35--37 04-08
Peanwuas HauMcneHHasn 38 29 40-42 | -10--12 1.0-1.3
sapaboTHaA muara
Peanenrwle pacnonaraemeie 2.0 3.1 TO0--72 | -13--16 1.3-1.5
IOXO0/Ibl HACEIEHHA
Ypoeens GespaboThusl, %o K 58 48 70-7.3 78-8.2 7.7 - 8.0
paboueii cune

HeKOTOpLIe BbIBObI J1JId aHTI/IKpH3HCHOﬁ MMOJIUTHKH
VkazaHHas CTPYKTYpa KPpHU3UCHBIX (baKTOpOB 0O3Ha4yacT COOTBCTCTBYIOH.[I/If/i Ha60p KIIIOYCBBIX HOBI/ILII/Iﬁ
aHTHKpH3I/ICHOﬁ IIOJINTUKH.

1. MonerapHble Mepbl aHTUMHQSIIMOHHOW TOJUTHKH —LEIecO00pa3HO MaKCHUMalbHO —JOMOJHHUTH
HEMOHETapHBIMH (YTO TO3BOJIUT MAaKCHMAaJIbHO OBICTPO MEPEUTH K CMSITYEHHIO MPOICHTHOW MOJUTHKH).
Peus, mpexme Bcero, MOXET HATH O MPEJOTBpPAIIEHHH TNiepeHoca HHQISANUA C MHPOBBIX PHIHKOB
NIPOJIOBOJIBCTBUS, SHEProHOCUTENeH U ChIpbsi. COOTBETCTBEHHO, BAXKHBIM (PAKTOPOM MOXKET CTaTh pa3pbIB
LEMOoYEK yI0POKAHUS IKCIIOPTUPYEMBIX TOBapoB 1o npuHIuy NetBack.

WHCTpYMEHTOM 3TOT0 MOKET BBICTYNATh BBEICHHUE IUIABAIOLINX (IPUBA3aHHBIX K IIEHAM MHPOBOTO PBIHKA U
KypCy) SKCITOPTHBIX TOIIINH.

2. YcroitunBOoCTh (PYHKIIMOHUPOBAaHUS HSKOHOMHKH ONPEIENSIeTCS B HOBBIX YCIOBHAX TNOJICpKAHUEM
(BOCCTaHOBIICHHEM) HOPMAJILHOTO 000pOTa OOOPOTHBIX CPEACTB. IJTO TPEIIOoJIaracT pa3BEéPTHIBAHUE
ImporpaMm JIbI'OTHOTO KPEAUTOBAHUA LHETIOYCK U 3aHATOCTH.

3. BO3MOXKHOCTB BOCCTAHOBJEHHS pOCTa  MPEAIOJIaraeT
MPOM3BOJCTBEHHOTO HMIIOPTa (DJICKTPOHHBIC KOMIIOHEHTBI JIJIst
KpacuTeNeH u T.1.).

pemieHne  TmPOOJEMBI  KPHUTUYECKOTO
ABTOMPOMBIIIIICHHOCTH, KOMIIOHEHTHI

HGO6XO,Z[I/IMO Ha OTpacCJICBOM YPOBHC BBISIBUTH TAKUC, HauboJjee KPpUTHUYCCKU 3HAYUMBIC, KOMIIOHCHTLI U B
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MaKCUMAJIBHOHN CTETeHN 00ECHeYnTh WX TEPBOOUYECPEAHOE HATIOTHEHHE 3a CUET IEJICBOTO UMMOPTa (B TOM
YHUClie, B paMKaxX MPSIMOTO, 3alIUINEHHOIO OT BHEIIHETO KOHTPOJIS, OOMEHa MO TUMY «KOMIIOHEHTHI 3a
CBIPBEY) WITH, IPUOPUTETHO - OPTaHU3AIUN BHYTPEHHETO IPOU3BOJICTBA.

4. KitoueBbIM COILMAIBHBIM PUCKOM SIBIISIETCS PHUCK CKayka Oe3paboTHilbl PabOTHUKOB MaCCOBBIX
npodeccuit. Orcrona, HEOOXOAMMBI KaK TPOrPaMMBl CTHMYJIMPOBAaHUS COXPAHEHUS 3aHITOCTH Ha
npennpuatusx (Mo o0pasily YCHEIIHO peaJiM30BaHHBIX B TEPUOJ TAHAESMUU KOBHA- 19), Tak u
JIOTIOJTHUTENIbHBIC JICHCTBUS, HANPABJICHHBIC HAa MAKCUMAJIbHOE CTHMYJIMPOBAHUE CaMO3AHITOCTH H
CHIDKCHHE Harpy3Kd Ha Mallblii OM3Hec B cepax, IJie BO3MOXKHO PACHIMPEHUE CIipoca Ha TPyJ (TOProBils,
CEpBHC H T.1I.).

Marepuan noarorosuwin: PykoBoaurens Hanpasinenus, K.3.H. [[.P. benoycos; PykoBonurens HampaBiieHuUs,
k.3.H. O.I'. Connues; Benymuit sxcnept, k.3.H. K.B. Muxaiinenko

BriBoabI:

BBenenue caHkiuii B oTHoLIeHUH Poccrn TOBOJIBHO OIIYTUMO CKA3aJI0Ch HA S3KOHOMHUKE CTpaHbl. B CBA3M ¢
3THM BO3HUKAET BONPOC O TOM, HACKOJIbKO CJIOXHBIIASCS MOJIMTHUYCCKAS CUTYallHs MOXET MOBIHITH Ha
IIEHBI Ha PBIHKE HEABMKXUMOCTH. CTPOUTEIBHBIA CEKTOP SKOHOMHUKHA BEChMa YYBCTBUTEIIEH K COCTOSHUIO
0aHKOBCKOW CHCTEMBI. A 3TO 03HAYaeT, YTO CAHKIUK MOTYT IMOCTAaBHUTh B JIOBOJIGHO 3aTPyIHHUTEIBHOEC
MOJIOXKECHUE 3aCTPOMIUKOB W3-32 OTCYTCTBHUSL JICHEXKHBIX CPEACTB HAa CTPOUTEIHCTBO M OTCYTCTBHSI
nokymnateneid. [loMuMo 3Toro, yMeHbIIATCsI 00bEMBI KPEJIUTOBAHMS TIPOCKTOB M, KaK CJICICTBUE, TOHU3UTCS
CKOPOCTh CTPOMTENILCTBA, TMPOU30HMIET 3aMOPO3Ka paclIMpeHus TMOpTdeneil, a Takke ymaaeT o0beM
TUTATEXKECTIOCOOHOTO CIpoca MO MPUYMHE HM3MEHEHHs KPEIUTHOW TMOJUTHKHA OAaHKOB IO OTHOIICHHIO K
¢usnyeckum unaM. B Hadane 2014 r. Takue GhakTophl, KaK MajceHue GOHI0BOTO PHIHKA, POCT KYPCOB €BPO
U JI0JuTapa 1o OTHOIICHHIO K PYOJII0, OKa3alid CTUMYJIHPYIOMUH 3P (deKT Ha OOJIbIIOe KOJIUYSCTBO IPax/IaH,
KOTOpbIC 3aJyMBIBAJINCh O MPUOOPETECHUH HEABHXKMMOCTH, TOATOJKHYIH WX K AKTHBHBIM JICHCTBHSM.
OjHaKoO TpHU 3TOM MPOTHO3UPYETCS MOBBIINICHHE CTABOK IO WIOTEKE W3-3a TOrO, 4YTO JICHBMU OYAyT
JIocTaBaThCsl OaHkaM Jopoke. Ha pblHKe KOMMEPUYECKOH HEABM)KMMOCTH HAWOOJIBIIHME MOTEPH IOHECYT
oduchl M3-3a BO3JCHCTBYSI CAaHKIUK Ha 3apyOeKHbIe KOMIIAHWH, KPYIHBIH Ou3HeC ¥ (PMHAHCOBBIM CEKTOp, a
UMEHHO 3TH KOMIIAaHHH CO3JIaI0T OCHOBHOM CIIPOC Ha MOMEIICHUS B OM3HEC-IIEHTpaX.

8.2. ONPEJEJIEHUE CETMEHTA PBIHKA, K KOTOPOMY IPUHAJJEXUAT OLEHUBAEMBII
OBBEKT

Ha cerogusimuamii 1eHb PRIHOK HEBIXKUMOCTH BBITJBIIUT CISAYIONUM 00pa3oM:

Pucynok 8. CTpykTypa pblHKAa HeABH:KMMOCTH

PLIHOK HETBMKHUMOCTH

v v % 4 v

PbIHOK KOMMep4YecKoii HeIBHKUMOCTH PuIHOK MpOMBILILIEHHO# Prinok xuo0ii PoinoK 3emin HeaBHAKHMOCTE COLHAIBHO-
HEIBHKHMOCTH HeIBHKHMOCTH KYJIbTYPHOT0 HAa3HAYEHHS

T e

Cao6ozuoro Toprosa Odpucro - Prinok kBapTup PriHok
HA3HAYEHUs! a aJIMHHHCTPaTHBHAsA MHIHBHTYaTbHBIX
JIOMOBJIaICHHH

\ 4 \ 4
| | | |

TIpoussoncTBenHas Cxuagckas VYyactku noj Kommepueckne Jlaunbie CenbX03Ha3HAYCHHS
WKC Y4acTKH

IIpu pemieHnu pa3mUYHBIX 3a/1a4, BO3HUKAKOIINX B XOZe OW3HEC-ONEepaluii Ha 3eMEIbHOM PHIHKE, B TOM
YHUClIe TPU aHau3e PbIHKA, OOBEKTH HEOOXOAMMO CTPYKTYpHUPOBaTh. [l 3TOr0 BCIO COBOKYITHOCTH
00BEKTOB pBIHKA (3€MENBHBIX YYaCTKOB) CIIEIyeT CETMEHTHPOBAaTh. B MaHHOM cllydae OIHOPOIHBIMHU
MOABUAAMHU MOTYT BBICTYINATh KaK KaTerOpUU 3€MeJb U UX LEJIeBOEC Ha3HAUCHHE, UX KAUEeCTBO, MapaMeTphl
3€MENbHBIX YYacCTKOB, MECTOIOJIOKEHUE 3EMENbHBIX YYacTKOB, TPAHCIOPTHAs MAOCTYHNHOCTb, TaK U
HEKOTOpBIE JKOHOMHYECKHWE TOKa3aTenud. B  Hacrosmee Bpems IelecooO0pa3HO  HCIIOJIb30BaTh
MHOXXECCTBEHHYIO CETMEHTAIIUIO, TaK Ha3bIBAEMYI0 MHOTO(AKTOPHYIO MOJENb CETMEHTUPOBAHHUS, T.C.
CEerMEHTUPOBAHUE 10 HECKOJIBKUM BUIaM OAHOBpPeMEHHO. [10100HOe CerMEHTHPOBAHUE MOKET BBICTYIIATh
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KaK MHCTPYMEHT MapKETHHIOBBIX HCCIEAOBAHUI M MOHMTOPUHIA 3€MENBHOr0 pbIHKA. ClenyeT OTMETHUTS,
YTO UMEHHO OT MPaBMIIBHOCTH BBIOOpA ONPEAEICHHOTO CErMEHTa PBhIHKA 3aBUCHT yCIeX B KOHKYPEHTHOH
Ooproe.
Ha 3emMenbHOM pBIHKE MOXKHO BBIJCIUTH CIEAYIOIINE CETMEHTHI B 3aBUCUMOCTH OT:
1. Kareropuu 3emens:

3eMIIH CETBCKOXO03SIICTBEHHOrO Ha3HAUYEHU;
3eMIIM IOCEIEHMIA;

3eMJTH TIPOMBITILICHHOCTH ¥ HHOTO HA3HAYCHUS;
3emut 0c000 OXpaHAEMbBIX TEPPUTOPHIA;

3emun JiecHOTO POHIA;

3emutn BoJTHOTO (DOH/IA;

3emuu 3amaca.

2. lleneBoro Ha3HAYCHHUS 3€MEITb:

[lon nHAMBHUYaTbHOE XKUIMITHOE CTPOUTENBCTBO;
Ilon KOTTEHKHOE CTPOUTENBCTBO;

ITon 3aropoanble [OMa U PE3UACHLMM;

Ilox catoBO-0rOpOJHUYECKOE XO3IUCTBO;

[Mon pepmepckoe X03sIHCTBO;

HOI[ AIMUHUCTPATUBHO-TIPOM3BOJCTBCHHBIC LICIIN,
IIpouee.

3. Buza npaBa moyib30BaHus 3¢MEIbHBIM YIaCTKOM:

4.

CoOCTBEHHOCTD;

ApeHpa;

[TocTossHHOE GECCPOYHOE TTOTH30BAHNUE;
Bnanenue.

Ha poiHKe mpeasioeHWi 3eMEeNbHBIX YYacTKOB CYIIECTBYEeT pa3OMBKa IO

(ycioBHO):

-CeBepHOE HAMPABICHHUE;
-CeBepo-Bocrounoe HampasiieHue;
-Bocrounoe nanpapnenue;
-IOro-BocrouHnoe HanpaBieHue;
-lOxHO€ HanmpaBieHUE;

-3amasiHOe HaIpaBIICHUE;
-lOro-3anagHoe;

- CeBepo-3anaaHoe.

5. Paccrosaus or MKA/:

Jo 10 xm;
10-20 km;
20-40 xM;
40-60 xMm;
60-80 kM;

Csplmie 80 kM.

6. MecTononoXKeH sl 1 OKPY>KEHUS:

B HemocpeacTBeHHOM OJIM30CTH OT BOJHOTO OOBEKTA,

B HenocpencTBeHHON GJIM30CTH JIECHOT'O MacCHBa,

B HemocpeacTBeHHOM GIM30CTH OT MPOMBIIIIICHHOTO MPEATPUSATHS

Jlpyroe okpy>xeHHe.

7. Pazmepa 3eMeNBHOIO ydacTKa:

8. HaHI/IT-II/ISI, MMOABEACHHBIX K 3€MEJIIBHOMY Y4aCTKy KOMMYHHKaHHﬁl

Menkue yqactku g0 0.5 ra;
Cpennue yuactku 0.5 - 5 ra;
bonbmne ygactku 5 - 20 ra;
Kpymabie yuacTku cBbime 50 ra.

T'azocHabxeHmue;
DeKTpocHaOKEHNE;
TemnocHabxeHue;
Bopnocuabxenue;
Kanannzanus.

OCHOBHBIM HaIlpaBJICHUAM

Otyer 00 oHeHKe 3eMeJbHBIX Y4YacTKOB, o0mell miomaasio 389 881

KaTreropus 3emMeJb: 3eMJIA

CeJIbCKOXO0351CTBEHHOT 0 Ha3HAYE€HMsA, BU/ PaspelieHHOro HCIOJb30BaAaHUA: IJIs CeJIbCKOXO0351iCTBEHHOTI' 0 Nnpou3BOACTBA,
PacIio/IOKEeHHbIe 110 ajipecy: Poccuiickasn d)ezlepauml, MockoBckast OﬁJlaCTb, FOpOI[CKOi/i OKpyr COJ]He‘IHOTOpCK



44

Kareropust 3eMenb TEpBBIM JEIIOM OTpakaeTcsi Ha 000POTO CIIOCOOHOCTH 3EMENBHOTO Y4YacTKa: II0
JIEUCTBYIOLIEMY 3aKOHOJATEIBCTBY JIOITyCKaI0TCA CIIENKH KYIUTU-TIPOJAKH H3 3eMeb
CETLCKOXO3SMMCTBEHHOTO Ha3HAYCHUS U TIoceNieHni. [1pr 3ToM KauecTBO 3eMJIN BIUSACT Ha IICHOOOpa30BaHUE
3eMENFHOTO y4YacTKa. 3eMiid JIecHOro (oHAa 1mo JIecHOMy KOIEeKCy AOITyCKaeTcs BOBJIEKATh B apEHIHBIE
OTHOIICHUS. A 3eMJIM TPOMBIIUICHHOCTH U WHOTO CICUUAIBHOTO HA3HAYCHUS MMEIOT CBOIO CICHU(PUKY U
MOTYT OBITH OTPaHUYEHBI WM U3BATHI U3 000pOTa.

CerMeHTHPOBaHUE 3EMEIIbHBIX YYACTKOB, UCXOJIS M3 IEJICBOTO HA3HAYCHHUS, OOYCIIOBICHO WHBECTHIIMOHHON
MIPHUBIIEKATEIHHOCTRIO 3€MJIM M BO3MOJKHOCTBIO JANbHEHINEro pa3BUTHS TEPPUTOPHHA MOTEHIMAIBLHBIMU
WHBECTOPAMH U JieBenonepamMu. VIMEHHO ATOT CETMEHT BayKeH TPW aHAJIN3€ aHAJIOTOB W BEIPa0OTKE pPeIIeHUs
0 HanbOosee 3((HEKTUBHOM HUCIOIB30BAaHUN KOHKPETHOT'O 3€MEJIBHOTO YJYacTKa.

IIpaBo monb30BaHMA 3eMIIEH OIpeneiseT OINepallid Ha pbhIHKE HEABWKUMOCTH. [loaTomy, uccnenys
3eMeJbHBIN PHIHOK B IIEJIOM WJIM aHAIU3UPYsI BO3MOXKHOCTH Pa3BUTHUS KAKOT0-TO KOHKPETHOTO 3€MENbHOTO
y4acTKa, CIeQyeT [eNaTh aKIEHT Ha 3TOH XapaKTepUCTHKE HEABWXKUMOCTH. He Hamo OOBACHATH, 4TO
MIOJIHOTIPABHBIN COOCTBEHHHUK 3€MEJBHOTO YyYacTKa, PAaBHO Kak JIIOOOr0 APYroro oOBbEKTa HEIBHXKHMOCTH
BIIpaBe pacropsHKaThCA UM 110 CBOEMY YCMOTPEHUIO, pa3yMeeTcCsl, He BBIXO/S 33 paMKH 3aKoHoaaTenbeTBa. C
JIpYyroil CTOPOHBI, €CIM 3€MEJbHBII y4acTOK HaXOIUTCS, HApUMeEp, Ha MpaBe MOCTOSIHHOTO OeccpoYHOro
MOJIb30BaHUS, TO MOJb30BATENb MOXKET PACIOPKATHECS OOBEKTOM TOJIBKO C COIVIacUsl OPraHoB BiacTu. B
ClIy4ae apeH/bl ONPEACSIONINM SBIISIOTCS BCE OTOBOPEHHBIE YCIOBHS JOTOBOPHBIX apeHIHBIX OTHOIICHUH.
HmenHo nmu 00ycI0BICHBI TOTEHIMAIBHO BO3MOXKHBIC ICHCTBHS apeH1aToOpa 3eMIIH.

CornacHo JOKyMEHTaM, NPeI0CTaBIeHHBIMU 3aKa34MKOM, OOBEKTOM OLIEHKH SBJISIETCA: 3eMeJIbHbIE YUaCTKU
U3 3€MENb  CENbCKOXO3SMCTBEHHOTO  HA3HAUCHMs, [UISI  CEJIbCKOXO3SHCTBEHHOTO  IPOM3BOACTBA,
pacnosnoxerable B COMHEYHOTOPCKOM paiioHe, MocKkoBCKO# oOmacTu. ONEHIUK JeaeT BBIBO, YTO OOBEKT
OIICHKH OTHOCHUTCS K CETMEHTY 3€MEJIbHBIX YYACTKOB Ul CEeJIbCKOXO03IUCTBEHHOIO MPOU3BOJICTBA. Y HYaCTOK
pacmnosioxked B CeBepHOM HarpaBieHuu (1o JIeCHuHrpaackomy 1occe).

8.3. AHAJIA3 PBIHKA 3EMEJIBHBIX YYACTKOB B MOCKOBCKOM OBJACTH

PbiHOK 3eMebHBIX Y4acTKOB MOCKOBCKOM oomactu’

[Ipennoxenne y4acTkoB B MOCKOBCKOH 00macTv 3HauMTelbHO mpeBbimaer cnpoc. C kpusuca 2008 r.
CUTyalusi Ha PbIHKE 3eMJIM HE YIIy4YlIaeTCsl: CYHIECTBYET TOJNBKO TOUEHUHBIH cripoc. M OW3Hec-aKTHBHOCTh
roJi OT TOAa CKOPEE yMEHBILAETCS, YEM yBEITMUNBAETCSI.

Bribop Ha mepBbIi B3rJIsA OONBLION Ui Pa3sHBIX MPOEKTOB: CKJIAJOB WJIM IMPOW3BOJICTB, Mara3uHOB WU
o(HCOB, TMOJI CTPOUTENHCTBO XKWIbA. HO B OCHOBHOM 3TO yYacTKH CEJIbCKOXO3SIHCTBEHHOTO HA3HAYEHHUSI
(nHoTma yxe c yrBepkaeHHbIMH [133, Torma 3emiii MOXET HCIONB30BATHCSA IS HHIWBUIYATHHOTO
JKUJIMIHOTO CTPOUTEIBCTBA) — COOCTBEHHUKHM JEpPKAT 3€MJII0 B 3TOM CTaTyCe B CBSI3U CO CPaBHUTEIBHO
HeBbIcOkUMHU Hanoramu (0,3% OT KajgacTpoBOH CTOMMOCTH, €CIH CEJIbXO033€MJIM HCHOJB3YIOTCS TI0
Ha3zHaveHuto, 1,5% — ecnu He M0 Ha3HAYEHUIO), OTCYTCTBUEM MHBECTUIIMI HIIN MIPEIOKEHUH 10 Pa3BUTHIO.
[lo mannbiM koMmanuu, B 30-kunomerpoBoi 30He oT MKA]JI yaimie BcTpeyaroTcsi IepeBECHHBIE B APYroil
CTaTyC YYacTKH, HaIpuUMep 3eMJIM IMOCENECHUH WM 3eMJIM AJS Pa3MeIleHHs] NMPOMBILUICHHBIX OOBEKTOB,
03TOMY O0Jlee-MeHee aKTHUBHBIH PHIHOK COCPEOTOUEH B ITOH 30HE.

B Hacrosimee BpeMs He CyLIecTBYET pecypca MM €AMHOW TUIOLIAIKU C JaHHBIMH, KOTOPbIE OBl MO3BOJISUIN
OOBEKTHBHO OLIGHUTHh OOMMH 00beM pbIHKa 3eMiIM B MOCKOBCKOH O0JIacTH, a 3HA4YMTENbHAs YacTb
uHQOpPMaIMK B TIPUHIMIE He sBisercs myommynoil. [lpumepHo 1,5 MIIH ra cenbCKOXO3SHCTBEHHOTO
Ha3Ha4YeHHA Ha Tepputopuu MockoBckoit o6mactu okoso 300 000 ra moATroTOBJIEHBI K POJaXKe.

IIpensiTcTBYeT cAeJKaM, TO, YTO YACTO ITH 3eMJIM HAXOAATCS B 3aJi0re y 0aHKOB U eCTh MPo0JieMbl ¢
kpeautopamu. Hanpumep, B 3aji0r yyactok 6ank opan npu uene $10 000 3a coTky, a ceiiyac meHa —
10 000 py6., a To ¥ gemieBJie. Psit KpyIHBIX BIIAJACNIbIEB ObITh TAKOBBIMH IIEPECTAJ MO PAa3HBIM IPUYUHAM,
HEKOTOpBIE 3aKONAJIMCh B €Ule OOJIBIIYI0 HEMYOJIMYHOCTh, @ MEXIY TEM YYacTKOB, KOTOPBIE HE MPOJAIOTCS
rojamMu, CKOmwioch Hemaso. [IpyuMHBI — 3aBblIIEHHasi CTOMMOCTb, HaJlM4ue oOOpeMeHeHUIid,
HEBO3MOXKHOCTh HCHOJIL30BAHUSI YYacTKa MO Ha3HAYeHHI0. BragenblnaM TakuX aKTHBOB OCTaeTCs
00 CHIKATh LIEHY, TM00 MCKaTh BapUaHTHl aJlbTEPHATHBHOTO HMCIOJIB30BAHMS, HAPUMEP JEHCTBUTEIHHO
3aHATBCS CEILCKUM XO3SICTBOM HJIM HAa4aTh TOOBIBATH MECOK, €CIH €CTh TaKasi BO3MOXHOCTb.

JlemeBeronuii akTUB

Y1006 OBLT MIAHC npoaaTb y4aCTok, HeHa J0/JKHA HAXOAUTHLCHA Ha HUKHEH rpanmue pblHKa, a MHOr1a

® https://www.vedomosti.ru/realty/articles/2020/06/12/832498-zemlya-podmoskove-dlya-investorov
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M 32 Hell HA 5-10%0.

Tlo nanaeiM OI'PK, eHa 3eMJIM ceJIbCKOX03SIHCTBEHHOT0 Ha3HaUeHus B 30He 50-100 km ot MKAJI - ot
500 mo 15 000 py®. 3a coTky. YuacTku noj gaunoe ctpoutenscTBo (10-50 ra) ma ymamnennn 30-50 kM ot
MKA/]] B maccoBom cermenTe ctosT B cpeareM 30 000—70 000 py6. 3a cotky. Ho 3—11 ra, npurogasie mis
TIOCEJIKOB ANUTHBIX (Hanmpumep, B paiione Japeuno, JIe3noso, JlaiikoBo, JlanmuHo mo PyGneBckomy mocce),
no nanabiM Point Estate, yxxe nayr mo $10 000-20 000 3a cotky, Ha Hukommuoii I'ope — ot $25 000. B
IToxpoBckom Ha HoBopmxkckom mocce (23 kM or MKAJI) 20 ra BeictaBiensl mo teHe 220 000 py06. 3a
cotky. Ilo moacueraMm aHanUTUKOB «ABHUTO HEIBMXUMOCTH», coTka moj MXKC B MockoBckoii obnacTu mo
UTOTaM afpens B cpeaHeM crouna 73 279 py0. Oto Ha 8,4% nemesne, yem rojgom panee (80 000 py6.) ITo
uroram npoaax B mae 2020 r. riena causmiack 10 70 837 py6. (-3,3%).

3eMiTi IPOMBITIICHHOTO Ha3HaveHus Ha yaaineHuu B 15—-50 km or MKA/] 1 o6meit momaneio ot 50 1o 250
ra ctost ot 70 000 mo 230 00 py6. 3a cotky. Takux y4acTKOB JocTaTouyHO MHOTO. Hampumep, B 6aze OI'PK
ux 6omnee 50, mo mene ot 15 mmH g0 500 MmH py6. Ilo mamneiM Knight Frank, nena B mHIyCTpHambHBIX
nmapkax Ha BocToke MockoBckoit obmactu konednercst ot 150 000 zo 350 000 py6. 3a COTKY B 3aBUCHMOCTH
OT TOT0, HACKOJIbKO Pa3BUTA IIOMIAAKA, €CTh JIU PE3UACHTHI.

TpeboBanusa mnokynarenell M3MEHWINCh CHJIbHEE, YeM IPHUBBIYKH COOCTBEHHHKOB. C KaXIbIM T'OAOM
3aMpoChl OT JEBEJIONIEPOB «CTAHOBATCS BCe 00Jiee CTPYKTYPHPOBAHHBIMI»: HYKHOE 1I€JIeBOE HAa3HAUYCHHE U
BUJ| pa3pelleHHOr0 HCIOJb30BaHMs ydacTka, ero coorBercTBue 1133 u ap. CuiibHOe BIUSHUE HAa PBHIHOK
okazaino BeegaeHue B 2017 r. 300 KYPT (koMIIIeKCHOTO yCTOHYMBOIO pa3BUTHS TeppuTOpHid). YacTh 3eMenb
B MOCKOBCKOH 00J1aCTH MOMAJIX HOJ 3TO PErYIUPOBaHKE, HOSBWINCH OTPAaHUYCHUS 110 TUIOLaA1 3aCTPOUKH,
BBICOTHOCTH U T. A. B pe3ynbrare BbIXOA TMONE3HOM KWJIOM IJIOMAAM Ha 3THUX YydYacTKax 3aMEeTHO
YMEHBIIWICA, UHTepec K HUM ynain. W tompko ecnm [133 ymaercst M3MEHHUTh M TOBBICHTH JONIO YKHIIbS,
CTOMMOCTb aKTHBA U CIIPOC HA Hero Bo3pactaroT. Ho ceifuac 3o cioxHas npoueaypa.

Teppurtopuu ajsi Ou3Heca

JIBa THIa yY4aCTKOB MOJIb3YIOTCS CTAOMIIBHBIM CITPOCOM — 3TO 3eMJIH IPOMBIIIICHHOTO Ha3HAYCHUs, KOTOPBIC
MOAXOJSIT MO/ CTPOUTEIHCTBO 3aBOJIOB M MIPOU3BOJCTB, U 3€MJIH IO KOTTEIKHBIC TTOCEeNKH. Pasmep — oT 5
mo 50 ra. OgHako WHTEpPEC K ydacTKaM O]l TEXHOMApPKH, CKIAAbl WM TPOWU3BOJICTBA - MUHHMAJEH.
[TonpITKM pa3BUBaTh MPOMBINIICHHBIE KIACTEPHl MPEINPUHUMAIOTCS, HO JOBOJBHO BSUIO, a BO BpPEMs
MaHJACMUM U KapaHTHHA O JCJOBOM aKTMBHOCTH BOOOIIE HE WJIET Peud. YUYacCTKH MOJ 3aCTPONKY CKJIaJIOB
aKTHUBHO npojaBanuck 10 2008 r. u ckagoB B apeHay Ooyiee 4eM JOCTaTOYHO.

XoTs1, KOMITAaHUH, KOTOPBIE IPUHSIIN PENICHNE O MTOKYIIKE W MPOILTH MHBECTUIIMOHHBIE KOMUTETHI JI0 Hadaa
MaHJIEMWH, He TIPUOCTAHOBUIIM pabOTy IO COTJIACOBAHHUIO YCIOBUI CIIENKH, JOTOBOPOB KYILTU-TIpoAaxH. Ho
T€, KOTOPBIE pacCMaTPUBAIM IMPHOOPETEHHE YYaCTKOB B WHBECTHIIMOHHBIX IENSX U €Ile HE BOILIM B
00s13pIBAIOIIME COTIAIICHSI, IPUOCTAHOBIIIM TIEPETOBOPHI 0 CHATHS BCEX OrpaHUYeHWH. Tem Oonee 9TO U
JI0 TIAHAEMHHU B TIOCJICIHUE T'OJIbI 3TO OBUIH HE CaMbIe PEHTA0CIIbHBIC HHBECTHUIINU.

Mo nanabM Knight Frank, 3emis o oducs! wim puteitn cupocoM He moib3yercs. i ToproBuIX MEHTPOB
HYXKHBI YYaCTKHU BAOJIb (penepanbHbIX Tpace, Ha MKA/] u B MecTax, T1ie 00IbInoi Tpaduk.

Kujioii cekTop

PriHOK 3arop011H0171 HEABUXUMOCTH 3a IMOCIICAHUEC T'OAbI TOJIBKO TEPAI HOKYHaTeHeﬁ, IIO3TOMY U aKTUBHOCTH
ACBCIIONICPOB 3ACCh MUHHUMAJIbHA. 80% BcexX 3aKIIFOYaeMbIX CICIIOK C 3eMIIeH noa CTpPOUTCIILCTBO
KOTTC/IPKHBIX IMOCCJIKOB — MOJ MPOCKThI 5KOHOM-KJIaCCa, I'I€ B PO3HULY HNPOAAOTCA YYACTKHU 0e3 noapsAaa.
HaHJIeMI/ISI, MMOpyHIuB MHOTHE 6H3HGCBI, BbI3BaJla JaX€ HEKOTOPOC OKHUBJIICHUE CIIPOCAa HAa 3aropoJHbIC 10Ma,
HUI'POKHU 3TOr'0 PbIHKA BCTPCIICHYJINCh, MHTCPCC K YHAaCTKaM IMOJ KOTTC/PKHBIC ITOCCIIKHU YIKE BBIIIC, UCM 1,5_2
roza Ha3an. TlosBuIHCH KIIMCHTBI, KOTOPBIC PACCMATPUBAKOT YHaCTKHU I10 20—25 ra wim JAaXKE MO I'KTapy MId
CO3aaHns COBCEM KaMEPHBIX ITOCCIIKOB.

B sHBape-¢eBpane y kommannu «Moii TeKTapy MpoLu TPH CAEIKH, B ABYX CIIydasx 3emito, 14 ra u 35 ra,
KyIIHMJIM TI0J] KOTTeDKHBIE TIocenku. Ho B MapTe u anpene cesok He ObIJI0 — MHBECTOPHI B3sUTH May3y.

ITo onenke RDI, Bce 3T poriecchl moka He OTpa3uirch Ha peiHKe 3emin rmon MXKC. Bo3mMoxkHO, 0 KakoM-
TO BIIMSHUM MOKHO OYJIeT TOBOPHUTPH JIMIIL BO BTOPOW IOJIOBHHE TOJId, €CIM TIOJyYaT Pa3BUTHE HOBBIC
3aropoAHble TpeH bl U (1) 3apadoraeT unoreka Ha MXKC — ceituac, opunmansHo OaHKM MpeaiaraloT Takue
KpPEAWTHI, HO Ha TIPAKTHUKE MIOJIYYUTh UX KpallHEe CI0KHO.
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AHaJM3 POCCHIICKOT0 PbIHKA 3eMeJbHBIX YYACTKOB CeJIbX03 HA3HAYeHHs IO COCTOAHHIO Ha 2020 -
2021 roam1.'”

OTIUYNTENFHON OCOOCHHOCTBHIO 3€MIIHM, €CITM paccMaTpHBaTh €€ B KadyeCTBE SKOHOMHYECKOIO pecypca,
SIBIISICTCSl OTPAHUYCHHOCTh JTAHHOTO TOBapa. [ JTaBHOW OCOOCHHOCTHIO W OCHOBHBIM OTJIMYHAEM 3EMIIA OT
TpyJa U KamuTaja, KOTOPbIE OTHOCATCS K MOOMJIBHBIM (PaKTOpaM MPOU3BOJCTBA, SIBIISICTCS HETIOJABHIKHOCTh
JAHHOTO pecypca, MO3TOMY B TPOM3BOJACTBE JIAHHBIM pecypc KBaauduIUpyercs Kak creruduaeckuit
dakTop.

[TpoBons aHanM3 POCCUIICKOTO PHIHKA 3EMENIbHBIX YYaCTKOB CENIbX03 HAa3HAYCHUs MO COCTOsHMIO Ha 2021
TOJI, CIICIyeT YUUTHIBATH Psiji MPUHIUITHAIBLHBIX 0COOCHHOCTEH. B mepByto ouepenb, Hy)KHO YUUTHIBATH, YTO
HECMOTpsI Ha U3MEHEHHE 1ICHOBOI! MOJIUTHUKH Ha PBIHKE 3eMIIH, 00Iee NPETIOKEHUE O TTPOJIaKe 3eMETbHBIX
y4acTKOB  IOCTOSHHO, W HE TPHBA3aHO K  YBCIMYCHUIO WIM  YMCHBIICHHIO  CTOMMOCTH
cenpxo3yroanii. RUGBC — poccuiickuii COBET MO 3KOJIOTUIECKOMY CTPOUTEIBCTBY.

KiroueBbiMu (pakTOpamMu, U3 KOTOPHIX (POPMHUPYETCS] CTOMMOCTb TOTO WJIM HHOI'O 3€MEJIBHOIO YYacTKa,
ABJISIFOTCS TEXHOJIOTHUECKHE OCOOCHHOCTH Hajelna (COCTaB M IJIOAOPOAHOCTh TPYHTA HANPSIMYIO BIMSIOT Ha
TO, KaKHe CEIbX03 KYJIbTyphl MOKHO BBIPAIMBATh HAa JaHHOM y4yacTKe 3eMJIH), a Takke reorpaduyeckoe
pacroyioXeHue Hazaena, OT KOTOPOro HAampsMYH0 3aBHCAT KIMMAaT, pAacHoOJOXEHHE pO3bl BETPOB,
CPEIHECTaTUCTUYECKOE KOJIMYECTBO OCAIKOB B JAHHOM peruoHe u T.1. brmarompusarHoe reorpaduieckoe
MECTOMOJIOKEHHE (OT KOTOPOTO W 3aBHCAT BCE BBIIICTICPEUHCICHHBIE MPUPOAHBIE (aKTOPHI), H
TEXHOJIOTHUECKHE OCOOCHHOCTH TPYHTAa, KaKk pa3 U (QOPMHUPYIOT OINpeaen€HHOE KauyeCTBO 3eMEIHHOTO
y4acTKa, M ONPEACISIOT NPUTOJHOCTh 3€MJIM K BEACHHUIO Ha HEHW CenbXx03 IPOU3BOICTBA, JIMOO
HEBO3MOXKHOCTh OpTaHU3allly Ha HEH MPUOBUTLHOTO XO3sHCTBa. B 3TOM M 3aKkimrouaeTcsi OrpaHUYEHHOCTD
JTAHHOT'O TOBapa Ha phIHKE 3eMJIM, U UMEHHO IIO3TOMY CTOMMOCTH 3€MENIbHBIX YYaCTKOB CEIbX03 Ha3HAUEHUS
ocraércs cTabuiabHO BbICOKOW. Kak mpaBmiio, KOMMUYECTBO IUIOMIAAEH, KOTOPbIE MOAXOIST AJS CENbX03
IIPOM3BOJICTBA, OTPAHUYEHHO B KaXKIOM perroHe. K cioBy, npu BIOXKEHHU 3HAYNTENBLHOTO 00BbEMa TpyAa U
BBICOKOM HMHBECTHPOBAaHHHU, KOJIMYECTBO IUIOIIAAEH, KOTOPhIE B MTOTE MOXHO OYAET HCIOJb30BaTh IS
CEJIbX03 MPOU3BO/ICTBA, MOXKET OBITh 3HAYHUTEIFHO YBEIUUICHO.

3emirst JJIA Poccun sBnsieTcss HE TOJIBKO SKOHOMHYECKHM HIIH MMpOU3BOJACTBECHHBIM (I)aKTOpOM, HO H
CONHUAJIBHO-TIOJIUTUYCCKUM, IPHU 4YEM IOCJICAHEC 3HAYCHHC SABIIACTCA Hanbojee BaKHBIM. PLIHOK 3eMIIH
CCJIbX03 HAa3HA4YCHHA, Ha TCKYH_[I/Iﬁ MOMCHT, HCCMOTpsS Ha BCE BO3pacTaronee€ BHUMAHUE CO CTOPOHLI
rocyaapCrBa, " DpPEryjdpHOC MOBBINICHUC 00BEMa ,Z[OTaI_II/Iﬁ OoTpaciii, ABJEICTCA JOCTATOYHO IIIIOXO
OpFaHHSOBaHHOﬁ u HerOSpa‘IHOﬁ OTpaciiblo. OcnoxuseTcs CUTyalus elme u TEM, YTO TOYHOC KOJINYECTBO
nnomaz[eﬁ, KOTOPBIC MMOAXOAAT WX MOTYT 6I)ITB, B IEPCIICKTUBE, ICPECBCACHLI B KATCTOPUIO MIPUTOAHBIX IJIA
CCJIbXO03 MMPOU3BOACTBA, HCU3BECTHO. Ho HECMOTPA Ha BCC 3TU TPYAHOCTH, ,Z[aHHLIﬁ CCIMCHT pPBbIHKA 3C€MJIN
AKTUBHO PAa3BHUBACTCH. OO0 >TOM MOIKHO CyauThb IO BCE BO3pAaCTarOIIEMy HHTCEPCCY K 3CEMJIAM CCJIbXO03
Ha3HA4YCHHUA U O TIOCTOAHHOM YBCIMYCHUU 00BéMa MpoJaxKk TaKuX y4aCTKOB.

C KaXIbIM TOJIOM BCE BO3PACTAIOT ILUIOMIATH 3€MENb, KOTOPHIE OTBOISITCS W UCIOIB3YIOTCS ISl BEICHHUS
CEJIbCKOro XOo3siicTBa. M 3TO BHOJHE 3aKOHOMEPHO, BEIb YUWUTHIBAs IUIOJOPOJHOCTb U MPEKPACHO
MOAXO/SIUKA TSI BBIPAIIMBAHUSL CENIbX03 KYJIBTYp KIUMaT, B OOJBIIMHCTBE PETHOHOB Poccuiickoit
®denepay, BEJCHUE CEIbCKOTO XO3SMCTBAa SBJSETCS OYEHb BBITOJHBIM MPOU3BOJACTBOM. biarogaps
MOSIBJICHUIO BCE HOBBIX IIPOM3BOJUTENECH U SHTY3UACTOB, KEIAIOIINX HHBECTUPOBAThH B CEIIBCKOE XO3UCTBO,
Y TEM CaMbIM YIIYYIIUTh 0JIArOCOCTOSTHUE OTPACIH, POCCUICKHI PHIHOK 3EMIJIM CEJIbX03 Ha3HAUEHUS aKTHBHO
pasBuBaetcs. Exxeromno B Poccuu, mcxomst U3 MaHHBIX KaJaCTPOBBIX CIYXKO, MPOBOIATCSA IACCATKUA THICSY
CIEJIOK KYIUIM-TIPOJIaXKH 3€MJIM, M 3aMETHA TEHACHIIMS K YBEIMYEHHUIO KOJMYECTBA COIIALLIEHUN, KOTOpPHIE
NPUXOASATCS HMMEHHO Ha Ty 4YacThb pbIHKa 3€MJIM, KOTOpas OTHOCUTCS K 3E€MIIIM CeIbX03
HazHadeHwus. [Ipencrosinee MOBBIIEHNE [IEH HAa 3eMJII0 B Hadanme ce3oHa, ¢ 1 mas 2022 roma. Bimsaue
MOJINTUKY Ha LIEHBI

Ho HecMmoTpst Ha 3aMETHOE O3JIOPOBJICHHE CEJIBX03 OTPACIH, €CTh 3/IeCh U 3HAYUTEIbHBIC IMPOOJIEMBI,
TpeOyromue ckopeimero pemenus. M1 B OCHOBHOM OHHM CBSI3AHHBI CO CJIOXKHBIIEHCS ITOJHTHIECKON
cutyarueil. Tak 3a mepBble MOJIro/a B PHIHOK 3€MIJIM OBLIO MHBECTHPOBAHO BCETO 3 MIUUIMApAA JOJUIAPOB,
YTO CTaJIO XyALIUM IIOKa3aTeJIeM B JaHHOU oTpaciu 3a nociuegnue 10 ner.

OrpoMHYIO0 poJIb B 3TOM ChIrpajla HeCTaOMJIBHOCTh HAalMOHAIbHOW BamoThl (kpu3uc 2014 rop, ckayku
kypcoB 2016-2019 romos, mammemms 2020 roma), a HeCTaOWILHOCTh Ha BaJIIOTHOM pPBIHKE CTpPAaHBI,

10 http://ground-best.ru/analiz_runka

Otyer 00 oHeHKe 3eMeJbHBIX Y4YacTKOB, o0mieil miomagbo 389 881 kB. M., Kkareropusi 3eMelb: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJjio:xeHHbIe o ajapecy: Poccuiickas ®enepanusi, MockoBckas 00.1acTh, ropoackoii okpyr CorHeuHOropek


http://ground-best.ru/rinok_zemli_rezkoe_uvelichenie_sprosa_na_zemlyu_s_kontsa_marta_2020_goda._investitsii_v_zemlyu_i_biznes_
http://ground-best.ru/zelenoe
http://ground-best.ru/povushenie_cen_2022
http://ground-best.ru/povushenie_cen_2022
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HEU30Ce)KHO BHOCUT 3HAYUTEIILHBIC KOPPEKTUBEI M Ha 00IIee KOJTMYSCTBO ONEpaIii Ha 3eMEIbHOM PBIHKE.
3HAYUTENBHBIA POCT CTOMMOCTH BaJIFOTHI, BO3HUKIIINK B Ha4aje roJia, CKa3alics U Ha TIOBBIIIICHUN CTOUMOCTH
3eMENBHBIX YYacTKOB, YTO B CBOKO OYepe/b CHU3MIIO KOJMYECTBO MOKYIATEIeH, KeNarInuX MPUoOpeCTH,
mbo e B3ATh B apCHJY 3€MITM CENbX03 Ha3HAYCHHsS 10 3HAYMTEIBHO BO3POCIIUM IleHaM. Pe3ymbraTom
CKAauKOB PyOJIi U OIPOMHOTO CHIDKEHUS KOJIMYECTBA CICJIOK HA PBHIHKE 3EMJIU, CTAJO COKpaIleHUE OOIIMUX
00BEMOB TIPOA@X BABOE, B CpPaBHEHWH C aHANOTHYHBIM mepuogoM B 2020 romy. DTO mpuBeno K
3HAYUTEIILHOMY CHaay B OOJAacTH WHBECTUPOBAHMS B 3eMeJbHBIC pecypchl. [lo mNpu4MHE CTOINb
HECTaOWIBHON 3KOHOMHMYECKOW CUTYaIlMM, MHOTHE paHEe 3aKJIFOUCHHBIC JOTOBOPEHHOCTH Na)Xe OBbLIU
PacTOPTHYTHI.

[IpoBoast aHANN3 POCCHICKOTO PBHIHKA 3eMENFHBIX YYACTKOB CENbX03 Ha3HA4YeHHs Mo cocTossHuio Ha 2020
rog (cxox ¢ 2017 romom), CTaHOBUTCS OYEBHIHBIM, UYTO CACIKH IO TNPOJAKE HIU NPHOOPETEHUIO
3eMENIbHBIX YYaCTKOB COCTaBISIOT O0koJo 40% OT Bcex CHENIOK C 3eMIIeH, 3aKIFOUYEHHBIX Ha TEPPUTOPHH
Poccwuiickoit denepanun. Ha BTopom MecTe, mocie mepexoia y4acTKOB B IONHYIO COOCTBEHHOCTH ITyTEM
npuoOpeTeHns, WAET HaclemaoBaHue 3emud. JlaHHBIN mOKaszarens coctaBiseT okono 30% or obmero
kosmuecTBa. OcTabHbIE JK€ THIBI CIIEJIOK Ha 36MEJIbHOM PBhIHKE (IIEpexo]] 3MIIM B MAeBYI0 COOCTBEHHOCTH,
JOJArOCpPOYHAs, KPaTKOCPOUYHAs apeHnaa W T.n.), cocTaBisitomme octaibHbie 30% oT obmero o0béma Bcex
omepanyii ¢ 3eMJIeid, 3TO pa3HOOOpa3Hble MENKHE CISNKH (0 CyMMe IUIONmaael), KOTOphle B pa3Mepax
CTpaHbI, IIPAaKTUYCCKU, HE UMCIOT OCO6OFO 3HA4YCHHUA U HE CHOCO6HI>I IMMOBJIMATH Ha COCTOAHME PBIHKA 3€MJIN
B 1enoM. Ha cerogHsmuHui 1€Hb, U3-32 HEMPOCTON CUTYyallMM Ha BHEIIHETIOJUTHYECKON apeHe, KOJIMYECTBO
WHOCTPAHHBIX WHBECTOPOB, JKENAIONINX BIIOKUTH CPEACTBA B Pa3BUTHE 3€MENh CEIbX03 Ha3HAueHHUS B
JIOJITOCPOYHON TEPCICKTHURBE, 3HAYUTEIILHO CHH3MWIOCH. [[BeTOUHBIM OW3HEC: BBIpAIlMBaHUE IIBETOB B
TEILIAIAX

AHanm3upysi ppIHOK 3eMITH, [0 COCTOSHHIO Ha Mail - ceHTa0ph 2021 roma, 04eBUIHO, YTO MHBECTUIIMOHHAS
NPUBJIEKATEIBHOCTh 3€MJIM, MOAXOASIICH AJSI BEICHUS CENbCKOTO XO3HCTBA, YBEIMYMWIACh B HEKOTOPBIX
peruoHax no 35% (B cpemHem okoino 25 mpoueHtoB). Ha PoccuiickomM pblHKE 3eMJIM 3aMeTHA
IMMOJIOXKUTCIIbHAA AWHAMHKA, B TICPBYIO OYCPEIb 6narozlap;1 IMMOBBINICHHOMY BHUMAHHIO TOCyJdapCTBa K
JlaHHOU oTpacnu. 1lo MHEHHIO 3KCIIEPTOB, HBIHEIIHUK POCT MPUTOKA HHBECTHUILIMI - 3TO MEPBBIH 1IAr K TOMY,
yto nocne 2022 rona Poccust cTaHeT MpakTUYECKH HE3aBHUCHMA K MUMIIOPTY MPOAYKTOB MHUTAHUS, a TaK Ke
MOTHUMET JKCIIOPT arpoKynbTyp 6osee, yem Ha 50 MpoLeHTOB.

ITo cocrosauto Ha 2017 - 2021 rompl, O0IIas IJIOMIAIb 3eMETBHBIX YYaCTKOB COCTaBIseT 168 MUIITHOHOB
TeKTap - 3TO OrpoMHas Tepputopusi. C ydeToM TOro, 4TO BO MHOTHMX perHoHax Poccum 3tm 3emim
HCIIOJIB3YIOTCSl B CENIbX03 MPOM3BOACTBE 10 70%, oOmias mpuOBLIL OT BEJACHHUS CEIICKOTO XO03SUCTBA, Ha
TOCY/IapCTBEHHOM yPOBHE JIOJKHA COCTABJIATH 0ACHOCIOBHYH CyMMy. Ho K coxkalleHWio, 3TO HE Tak, U B
HEKOTOPBIX €BPONEHCKHUX CTpaHaX, MPUOBLTLHOCTH OJHOTO TeKTapa 3€MJI CelNbX03 Ha3HAYEHUs, TTPEBHIIIAET
poccuiickue Moka3arenu 10 7 pa3. B mepByro ouepellb 3TO BBI3BAHO TEM, UTO CEJIbCKOXO35HCTBEHHAs
JIeATeTTLHOCTh, Ha OOJBIIMHCTBE OTCYECTBEHHBIX MPEANPUITHNA, OCYIISCTBISIETCS C HCIOIH30BAHUEM
MaTepUalbHO M TEXHUYECKH YCTapeBIIeH IPOW3BOJACTBEHHOW 0a3bl, HEJOCTATOYHOM KOJUYECTBE
BBICOKOKJIACCHBIX CICIMAIMCTOB, U HEIPABUIILHOM MOCTPOSHUH MPHUHIIUIIOB BEJCHHUS CEINbCKOI0 XO03sHCTBA
B KQ4€CTBE CHIPHEBOM 0a3HI.

Ho 4T00BI MOHATH UCTUHHOE COCTOSHUE POCCHICKOTO PBIHKA 3€MIIA, HEOOXOAMMO JETaTbHO PACCMOTPETh
ero HacymHble TnpoOnemsbl. Jlns Hawama crieayer TOJNOWTH K M3YYEHHIO IIeH Ha  3eMIH
CETbCKOXO3SMMCTBEHHOT0 Ha3HadeHWs. [10 MHEHHIO 3KCTIEpTOB, KOTOpBIC NMPOMEeCCHOHAIBHO 3aHUMAIOTCS
pacuéToM CTOMMOCTH 3€MJIH, B OJirKaiiliee BpeMs He CTOUT OXKHUIaTh 3HAYUTEIBHOTO CKavKa B pOCTE IIeH Ha
3eMeINbHBIC Y9aCTKUA. DTO 00YCIIOBIEHO T€M, YTO OCHOBHAS YacTh 3e€Mellb CEIbX03 HA3HAYCHUS HAXOUTCS B
MaeBOM WM IPYTOol COOCTBEHHOCTH OOBIYHBIX TPAKIAH, KOTOPHIE HE TaK MPUCTAIBHO CIEIAT 33 CHTyaIluei
Ha BaJIOTHOM DPBIHKE, © OHU HE OYAYT, B OTIIMYUHU OT 3EMIICBIIAICIBIIEB, KOTOPhIC 3aHUMAIOTCSI TOPTOBJICH
3eMJId IPO(ECCHOHAIBHO, MOBBIIIATH CTOUMOCTh Ha CEIbX03 YroAbs KaKIBIA JCHb, MOJICTPAUBASACH IO
Kypc py0msa. Taxke 3amMeTHa TEHIEHITHS, KOTJAa CTOMMOCTH 3€MJIM CTajla MOBBIMIATHCS B 3aBUCHMOCTH OT
PETHOHALHOTO PACHONIOKeHHU. Tak B IOKHBIX PETHOHAX, CPEHHSIS CTOMMOCTh Ha 3E€MIIH CEIIbX03
Ha3HaueHus, Bo3pocia 10 23% B cpaBHeHuu ¢ 2020 romoM, a 3eMebHBIE YYACTKH, PACIOJIOKCHHBIC B
[EHTPAIbHBIX pEruoHaX, MOMOpoXkKanu, B cpemHeMm, Ha 14%. Kpome toro, cymectByer mnpobiiema
yCTapeRBIIIEro MoaX0/1a K 00paboTKe 3eMJIM - OTPACIH He0OX0IMMO IIpeoOpa3oBaHKe U COBEPILICHCTBOBAHNE.

IlepBoouepenHbIME 3a/ladaMy SIBJISIOTCS 3aMEHAa MaTepHaIbHOTO M TEXHHYECKOTrO0 OOECTeYeHHs, a TaKke
MEPEeX0J] OT MPOU3BOJICTBA HCKIFOUUTEIILHO CHIPhs, IO TOJHON €ro mepepadOTKH B KOHEUHBIA MPOAYKT,
KOTOpBIA OymeT HMHTEpeceH OOLIMPHOMY Kpyry morpeOutenei. Takke HEOOXOAMMO BBEICHHE CAMHON

Otyer 00 oHeHKe 3eMeJbHBIX Y4YacTKOB, o0mieil miomagbo 389 881 kB. M., Kkareropusi 3eMelb: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJjio:xeHHbIe o ajapecy: Poccuiickas ®enepanusi, MockoBckas 00.1acTh, ropoackoii okpyr CorHeuHOropek


http://ground-best.ru/rinok_zemli_rezkoe_uvelichenie_sprosa_na_zemlyu_s_kontsa_marta_2020_goda._investitsii_v_zemlyu_i_biznes_
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http://ground-best.ru/tsvetochniy_biznes_virashchivanie_tsvetov_v_teplitsah.

48

I‘OCY,I[apCTBGHHOfI nmporpaMmmbl  IMOAACPIKKHU CGJ'ILXO3Hp0H3BOI[HTCJ'I€fI, oo KOTOpOﬁ OTpaciib CMOKET
IMMO3TAITHO Pa3BUBATLCA, CICAYSL OHpCI[eJ'IGHHOfI B IpOorpaMmMe KOHIICTIIHUU PA3BUTHUS.

Kak crnemyer w3 BhIIeCKa3aHHOTO, PETYJSPHBII MOHHUTOPHHT POCCHHCKOTO PHIHKA 3€MENBHBIX Y9aCTKOB
CEeNbX03 Ha3HAYCHHS, SBISIETCS HEOTHEMIIEMOW COCTABISIOIIECH YCIENIHOTO pa3BUTHS oTpaciu. MmeHHO
Onmarozmaps TIIATEIHHOMY MOHHMTOPHHIY PHIHKA 3€MJIM M aHAJIHM3Y MOJYYEHHBIX IOKa3aTellei, CTaHOBUTCS
BO3MOJKHBIM OTCIIC)KHBATh TUHAMHKY Pa3BUTHs NaHHOW oTpaciu B menoM. lIpoBenenme manHOW pabOTHI
SICHO TIOKa3bIBAET OTPOMHBIA MOTEHIIHANI POCCHICKOTO PhIHKA 3eMIIM M €ro paayXHble MepcreKTHBBL. Ho
BBIXOJI JAHHOM OTpAaciiM Ha JIOJDKHBIN YPOBEHb, HEBO3MOXKEH Oe3 mpuHATUS 3D (PEeKTHBHBIX (eAepaTbHBIX U
00MIerocyJapCTBEHHBIX MPOTPaMM  PAa3BUTHUS, OTCYTCTBHE KOTOPBIX U SBJSICTCS MPHYMHOM craja
WHBECTHPOBAHMS, CHIKECHHS OOIIEro KOJIMYECTBA CHEIOK HAa PBIHKE 3€MJIM W 3HAYMTENHHOTO CIiaja
MOJTY4YeHHOH NMPUOBIIN OT peann3aluy, WK cJaud B apeHAY 3eMEIbHBIX Y4aCTKOB.

Otyer 00 oHeHKe 3eMeJbHBIX Y4YacTKOB, o0mieil miomagbo 389 881 kB. M., Kkareropusi 3eMelb: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJjio:xeHHbIe o ajapecy: Poccuiickas ®enepanusi, MockoBckas 00.1acTh, ropoackoii okpyr CorHeuHOropek
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8.4. AHAJIN3 ®AKTUUYECKUX JAHHBIX O HEHAX CAEJIOK U (I/IJII/I) HPEZ[JIO)KEHI/Iﬁ C OBBEKTAMMU HEJABUXHUMOCTHU U3 CEITMEHTOB PbIHKA, K
KOTOPBIM MOJKET BbITb OTHECEH OHEHI/IBAEMHﬁ OBBEKT

UccnenoBanue myOMu4HON WHGpOpPMAIMKM O IIEHAX CIEJIOK HEJIBIXHUMOCThH IMOKa3aJ, YTO IIEHBI CAEJIOK HOCAT KOH(WACHIMAIBHBIN, 3aKPBITBIA XapaKTep U IMO3ITOMY

CBEJICHHS O CAENKaX MAJIOYMCICHHBI M HeNOCTYNHEI. B Takoil curyanum OUeHIIMK BBIHYK/IEH UCTIOIB30BaTh EHHI IpeaiokeHuil. OHM MyOIuKyIOTCS IPEeNMYIIECTBEHHO

B DJICKTPOHHBIX CpeAcTBax HHMOpMAaIH (Ha HHTEPHET-caliTaX areHTCTB HEABMKUMOCTH U PUIITOPCKUX KOMITAHUH, HHTEPHET-TIOpTadaX U JOCKaX OOBSBICHUHA H T.II).

[Ipu onpenenennyu cpaBeAINBON CTONMOCTH UCCIIEAYEMBIX 00beKTOB OTEHITNKOM OBLTH ITPOaHATU3NPOBAHBI OTKPHITHIE HCTOYHUKY WH(POPMAIIIH O IIEHAX MPEIIIOKEHIH
O MPOJa’KaM 3eMEJIbHBIX YYaCTKOB Ha JIATy OMpeAeNICHUsI CTOUMOCTH.

Ta6auna 8.4-1 IpemiokeHns M0 NPoJasKe 3eMeJIbHBIX YYACTKOB pacnojio:keHHble B MOCKOBCKOI 00J1acTH

Paspemennoe YnaneHHocTs 0T ILtomans (0105 5
Ne MecTo HAXO0KACHHS P A b npe/io:KkeHus 3a 1 HcTounnk uupopmanun Konrakr
HMCIO0Jb30BaAHHE MKA, km y4acTKa, COTKa
COTKY, pyo0.
1 Mockosckas oGnacts, Katut roponcioit okpyr, - | Jlns censcroxosaiictsenHoro 67 978,00 2352 https://klin.cian.ru/sale/suburban/197081614/ 916 924-72-43
HOKpOB JICPEBHA TIPOU3BOACTBA
2 MockoBckast 0651acth, COTHEYHOTOPCK TOPOICKOM DeppepeKoe XO3HCTEO 56 290,00 6207 https://solnechnogorsk.cian.ru/sale/suburban/266815 966 064-37-64
okpyr, HoBoe nepesust 440/
3 | Mockosckas obnacts, JImutposckuii roposickoii | Jlnst centbCkoxosaicTBeHOr0 44 9748,00 4709 https://yakhroma.cian.ru/sale/suburban/194383220/ 988 070-12-66
OKpYT, SIxpoma IIPOMU3BOJICTBA
4 | Mocrosckas obnacts, JIMHTPOBCKHii roponickoii | Jlnst centbCKoX03aHCTBEHHOrO 44 11005,00 6997 https://www.cian.ru/sale/suburban/204356199 988 070 12 66
OKpyT, SIxpoma, n1. JIMuTpoBckoe IIPOU3BOJICTBA
5 | Mocxoscxas oGnacts, Kok roposexofi okpyr, | Ja cebekoxossiicTaentoro 63 520,00 8 654 https://Klin.cian.ru/sale/suburban/257084425/ 966 059-57-56
AKaTbeBO JACPEBHA TIPOU3BOACTBA
6 0051 Mocxoscxax”, p-H COJ‘IH@?HOFOPCKI/II/I, 3A0 | st CenbCKOXO3IHCTBEHHOTO 57 172087 7000 https://WWW.Idland.ru/actlves/_zemll- (495) 023-84-71
CosHeuHoe POKM3BOJICTBA selskokhozyaystvennogo-naznacheniya/s129.html
7 MockoBcKkast 0071aCTh, FOPOACKON OKpYyT JUist CenbCKOX03sICTBEHHOTO 68 200,00 5500 https://www.domofond.ru/uchastokzemli-na- 958 742-52-52
CoJIHEYHOTOPCK, JiepeBHst BonauHo POKM3BOJICTBA prodazhu-solnechnogorsk-4028846438
8 MockoBcKkast 061acTh, ropozckoit okpyr Kims, | Jl1st cenbCKoX03siiCTBEHHOTO 63 263,83 2843 https://www.domofor)d.ru/uchastokzeml|-na- 958 480-41-97
niepeBHst PyGunxa POM3BOJICTBA prodazhu-klin-2363991160
g | Mockosckas 0buacts, JIMHTOBCKHH FOPONCKOR | gy o ccoe xossiicTno 50 416 6010 https://www.cian.ru/sale/suburban/204423871 926 943 93 13
OKpyT, A. OBYNHO
10 COJTHEYHOTOPCKHUIi TOPOJICKOM OKPYT, J1ist CenbCKOXO03ACTBEHHOTO 39 701 8000 https://WWW.Idland.ru/actlves/_zemll— (495) 023-84-72
Jlenunrpanckoe, OBCSIHHHKOBO IIPOU3BOJICTBA selskokhozyaystvennogo-naznacheniya/s167.html
1 MockoBckas 00actb, Kimackuit paiios, . J1ist CenbCKOXO03CTBEHHOTO 64 977,00 2952 https://WWW.domofor_]d.ru/uchastokzemll—na— 916 290-40-52
Tlokpos POKM3BOJICTBA prodazhu-klin-2821265188
12 MockoBcKkast 0651acTh, ropozckoil okpyr Kimn, | Jl1st cenbCKoX03siiCTBEHHOTO 67 258,00 2907 https://www.domofor)d.ru/uchastokzeml|-na- 958 745-47-59
nepesHst JlazapeBo POM3BOJICTBA prodazhu-klin-4315066892
HUcrounuk: nanuble UntepHer, anaau3 OueHmmuka
Tabuna 8.4-2 Jluana3oH 1eH NpeioKeHii 1o Npoja:ke 3eMeJbHbIX YHACTKOB
MuHuMajbHOE 3HAYeHHe CTOUMOCTH 1 COTKH, pyoO. 2252
MaxkcnMaabHOe 3HaYeHHe CTOUMOCTH 1 coTKH, pyo. 8 654
Cpennee 3uauenue croumoctu 1 coTku, pyo. 5 286

Hcrounnk: pacyer OueHiuka

OTtyer 00 OLEHKe 3eMeJIbHBIX Y4YacTKOB, o0med miomaabio 389 881 kB. M., Kareropusi 3eMelib: 3eMJIM CEJIbCKOXO3SIICTBEHHOI0 HA3HAYEHHUsl, BHJI Pa3pPelIeHHOr0 HCIOJIb30BAHMS: ISl
CeJIbCKOX0351iICTBEHHOI0 IIPOU3BOCTBA, PACIOJIOKEeHHBIE 110 aapecy: Poccuiickas ®egepanus, MockoBckas 00/1a¢Tb, ropoackoii okpyr CotHe4YHOroOpcK



https://klin.cian.ru/sale/suburban/197081614/
https://solnechnogorsk.cian.ru/sale/suburban/266815440/
https://solnechnogorsk.cian.ru/sale/suburban/266815440/
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8.5. AHAJIM3 OCHOBHBIX ®AKTOPOB, BJHUSIOIIAX HA CITPOC, IPEJJIO)KEHUE U IEHBI
COIIOCTABHUMBIX OBBEKTOB HEJIBHXKNMOCTH

B cootrBeTcTBUU ¢ DCO-7 1. 22:

€) Iuisl CpaBHEHUS 00BEKTa OIICHKH C APYTUMH OOBEKTaMU HEIBUKUMOCTH, C KOTOPBIMH OBLIM COBEPIICHBI
CHENKH WM KOTOPBIE MPENCTABICHBI Ha PBIHKE IS X COBEPIIEHHS, OOBIYHO HCITONB3YIOTCS CIEXyIOIIne
DJIIEMEHTHI CPaBHEHUS:

o [lepenaBacmble UMYIIECTBEHHBIC IIPaBa, OTPAaHUYCHUS (OOpPEMEHEHMS) ITHX TIPaB;

e VYcioBusi (WHAHCHPOBAHHUSA COCTOSIBIICHCS WM TpeAroiaraeMod CHETKH (BUA OIUIATHI, YCIIOBUS
KpEAUTOBAHUS, NHBIEC YCIIOBHSA);

e YcIiioBUs Mpoaxu (HETUIMYHBIE JIJIS PhIHKA YCJIOBUS, CIIENKa MEXKAY adQUIMPOBAHHBIMHU JTUIIAMU, THBIC
YCIIOBHS);

e VYcioBus phrIHKAa (M3MEHEHHWS IIeH 3a TEePHOJ MEXIy JaTaMd CHENKH ¥ OLEHKH, CKHIKH K IeHaM
MIPEUIOKCHUI, UHBIC YCIIOBUA);

e Bun ucnonb3oBanus U (WK) 30HUPOBAHUC;

e MecTomonoxeHne 0ObEKTa;

o Ou3nvecKne XapaKTEPUCTHKH OOBEKTa, B TOM YHCIIE CBOWCTBA 3EMENFHOTO YYacTKa, COCTOSHUE
00BEKTOB KalMTaJIbHOTO CTPOUTENIBCTBA, COOTHOIICHHUE ILIOMIANM 3EMEJIBHOTO Y4acTKa W IUIOIIAJAH €ro
3aCTPOUKH, MHBIE XapaKTEPUCTHKH,

e DOKOHOMHYECKHE XapaKTePUCTHKH (YPOBEHb OIEPAIMOHHBIX PACXOJIOB, YCIOBHS apeHIbl, COCTaB
apeHIaTOPOB, UHBIC XapPAKTCPUCTUKH );

[ Hannqne ABHUXKUMOT'O I/IMYH.[CCTBa, HEC CBA3AaHHOI'O C HCABMXKUMOCTBIO,

e Jlpyrue XapaKTepUCTHKH (SIIEMEHTHI), BIUSIOIINE HA CTOUMOCTE;

C 1enbio BRISBJICHUS 1IEHOOOPa3yIIUX (GaKTOPOB B CETMEHTE PhIHKA, K KOTOPOMY OTHECEH OOBEKT OIICHKH,
OIICHIIUK U3YYWII CICIYIOIINE UCTOYHUKH:

1. TpeanoxeHus K MPOAAKE 3eMENbHBIX YYaCTKOB Ha Pa3MYHBIX HHTEPHET — pecypcax: Www.avito.ru,
cian.ru, www.domofond.ru u ap.

Ha ocHoOBanum 3TOTO OLICHINMK CJ€JIall BBIBOJ O NPHUOPUTCTHOM BJIIMAHUHN Ha LEHY 3C€MCJIbHBIX YYaCTKOB
CICAYIOIINX XaPAKTCPUCTHUK:

1. dyHKUMOHANBHOE HA3HAYCHUE;

2. YrtoproBanue (pa3HHIA MEX]y IEHOH MMPeUI0KEHHS U LIEHON CIIENKN);
3. Mecrononoxenue (ynaneHHocts ot MKAJI);

4. TInomanp yuactka (pakrop Macmrada).

Hwxe 6onee monpoOHO paccMOTpUM BIUSIHHUE 3TUX (AKTOPOB HA CTOUMOCTD OOBEKTA!
Yenoeus coenku (koppexmuposka na mope, ymopzoeanue).

Prrrok HEABUKUMOCTHU UMECT P CHeI_II/I(l)I/I‘IHBIX OCO6CHHOCT6ﬁ, O,I[HOﬁ N3 KOTOPBIX ABJISICTCA BO3MOXKHOCTD
[EPETOBOPOB IOKYyIATCIsI W HNPOJAaBlida Ha MNPEAMET CHWXXCHHA LCHBI MNPCAJIOKCHHA, NPUYUCM JAHHBIC
MEPETOBOPLI JOCTATOYHO YaCTO MPHUBOAAT K IIOJOXKHUTCIBHOMY PpE3YJIbTATy I IIOKYIIAaTCJIA. HGHLI
00BEKTOB-aHAJIOTOB  SIBJISTIOTCS IHEHaMU MPCIAJIOKCHUA. PeannHbIC ICHBI, IO KOTOPBIM 3aKJIHOYAarOTCH
A0TroBOpa, Kak MpaBujIO, HUKC LCH IMMPEIJIOKCHUA.

CormacHO maHHBIM crpaBodyHHKa «CHpaBOYHUK OIEHIMUKa HeaBmxuMoctr 2018. 3eMenbHbIE y9acTKH
CENbCKOXO03SIMCTBEHHOT0 Ha3zHaueHus», Hwxamit Hosropon, 2018 roa, xKoppeKTHpoBKa Ha yTOPrOBaHWE
HUMEET CJEeNYIOLUE 3HAYCHUS:

Taoauna 8.5-1 Jlnana3zoH KOPPEeKTHPOBOK HA YTOProBaHHe

Knacc obkexTos AKTHBHBIA phIHOK
CpenHes PacwupeHHBIN
MHTEpBan
LleHbl npeanoXeHUA 06seKToB
1. 3eMentHElE YYacTHW NoA NallHKD 12 6% 7.7% 17.6%
2. ZeMenksHLI2 YYACTEN Nog 14,4% 9,2% 19,6%
KOpMOBEIE YrogbR
3. 3eMenbHBe YYacTEW nog 13,0% 8.1% 18,0%:
MHOTONeTHUE HacawaeHuA
4. 3eMenbHble YYacTKM, 16,1% 10,6% 21,6%
KnaccuhMUMpyeMble K3k 3anexs

Otyer 00 oHeHKe 3eMeJbHBIX Y4YacTKOB, o0mieil miomagbo 389 881 kB. M., Kkareropusi 3eMelb: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJjio:xeHHbIe o ajapecy: Poccuiickas ®enepanusi, MockoBckas 00.1acTh, ropoackoii okpyr CorHeuHOropek
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DynKyuoHanbHOC HA3HAUCHUE (Kamez2opus 3emeilb, pa3peuieHHoe UCnOoIb306aHUe) - OIVH U3 Haubolee
BECOMBIX IIeHOOOpazyrommx (akrtopos. [Iporecc mepeBoma 3eMENBHOTO Y4acTKa M3 OJTHOW KaTeTOPUU B
JIPYTyI0, a TaKkKe CMEHA pa3pelIecHHOTO WCIOIL30BaHUA 3E€MEIBLHOTO ydacTKa — 3TO TPYIOEMKHIA,
JIOPOTOCTOSIIIIMM U OYEHb IJIUTENBbHBIA MPOLECC, HE BCEra BO3MOXKHBIN, TIE CYIIECTBYET YTBEPHKIACHHBIN
TeHEePAbHBIH IJIaH 3aCTPOMKH U Y€TKOE 30HUPOBAHHUE 3eMEIIb 110 (DYHKIIMOHATHHOMY HA3HAYCHUIO.

IToaToMy pasmep KOPPEeKTHPOBKH Ha (PYHKIMOHATBFHOEC Ha3HAUYEHHE ONPEAETUTh 3a4acTyl0 BechMa
3aTPyIHUTENHHO, TI0 MIPHYHNHE BCETO PEKOMEHIIyeTCs MOJ0NPATh aHAJOTH COMOCTABUMOTO C OIIEHWBAEMBIM
3eMEILHBIM YYaCTKOM (DYHKIITMOHATHHOTO Ha3HAYCHUSI.

Yoanennocmo om MKA/]

VYnanennocts o MKA/] 3T0 o mpaBy camblif 3HAYMMBIN U KIIIOYEBOU (PaKTOp, BIUSIONINA Ha CTOUMOCTD
COTKH 3eMJTU. 3eMEIbHbBIC BIAJCHHUS C OJAMHAKOBBIMY YCIOBHSIMH OYAYT pa3HUIA B IIEHE B 3aBUCHUMOCTH OT
otnanenHoctu oT MKA/I. Uem panpliie HAXOAUTCS Y4aCTOK, TEM OH JICIIEBIIE.

Bo3moxHOe 3HaueHne KoppeKTupoBkH Ha yxaineHue or MKAJL mpuBeneHsl B cipaBouHuke «CIpaBOYHUKE
onenmuka Heapmwkumoctu 2020. 3emenbHbie yuactku. Yacte 1%», Hmwxuauit Hosropoy, 2020 roa. CornacHo
JTAHHBIM CIPABOYHHUKA 3aBUCUMOCTD LIeHbI OT ynaneHus or MKAJI nmeet ciemyroniuii Bu:

I‘patbmc JABHCHMOCTH CTOHMOCTH 3¢ME/JIbHBIX Y'IACTKOB,
pacnoJiozkeHHbIX B MockoBcKoil 00/1acTH, 0T paccToSIHHA
a0 MKAJI (B KHJIoMeTpax)

3aBMCMMOCTD YAENBHOM LIEHbI SEME/NbHbIX YHaCTKOB B
Mockosckoi obnacTu oT paccToAaHma Ao MKAL.
JosepuTencHblii MHTEpBan

g2 8 8 B 8

MNonpasounblii kosdduymenT
o (=]
8

M_ R
0,20 = V= 5.066x05%
) y =5,182x°7%®
0 S0 100 150 200

Paccroanmue ot MKAL, km

¢ CpefiHeE JHAYEHHE
B MHHEMEIEHER TPEHKLLE A0BEPUTENEHOMO MHTEPBANa
A MaRciManeHan rpaHKua A0BEpUTENbHOMO MHTEPBaNa

ITnowaos.

Ha priHKe poiax NpUCYTCTBYET TaKOH LeHO0Opa3yIomuil pakTop, KaK IIoLIa b 3eMEIbHOro yyactka. [lpu
MPOYMX PABHBIX YCIOBHSX, OOJBINHE MO TUIOMAAN 3€MENbHBIE YYacTKH MOTYT IIpOJaBaThesi 1Mo Oolee
HU3KOH B TiepecydeTe Ha eANHUITY TUIOMIAIN [IEHEe, YTO 00YCIaBINBAETCs OOIBIINM CPOKOM SKCITO3UIINH.

CormnacHo HaHHBIM crpaBouyHHKa «CHpaBOYHUK OLEHIIUMKAa HeaBumxkumoctu 2018. 3eMenbHble y4acTKH
CeNbCKOXO03SIMCTBEHHOT0 HazHaudeHws», Hmwxuuit HoBropona, 2018 rox, KoppekTHpOBKa Ha IUIOMAAb UMEET
CJIeTYIOINE 3HAYCHUS:

Tabauna 8.5-2 /IluanazoH KOPPEeKTHPOBOK HA ILUIOLIAAL /ISl YYACTKOB IOJ CeJIbCKOXO03sIficTBEHHOE
NPOU3BOJACTBO

Tabmma 38
3emenbHbie y4acTKu, Knaccuduumpyemble Kak 3anexb
Mnowaawb, ra aHanor

<10 10-30 30-100 2100

<10 1,00 1,10 1,29 1,36

ob6bekr 10-30 0,91 1,00 147 1,24
OLleHKN 30-100 0,78 0,85 1,00 1,06
2100 0,73 0,80 0,94 1,00

Otyer 00 oOleHKe 3eMeJbHBIX YYacTKOB, o0meii miaomaasio 389 881 kB. M., KaTreropusi 3eMelib: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJsioxkeHHble 1o ajapecy: Poccuiickas ®@enepauus, MockoBckas 001acThb, ropojickoii okpyr CoJIHeYHOTopeK
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8.6. OCHOBHBIE BBIBOJIbI OTHOCUTEJIbHO PHIHKA HEJBUXKAMOCTH B CEIMEHTAX,
HEOBXO/JUMBbIX /U1 OHEHKHA

Ilo onenke MunskoHompasButust Poccun, B 2021 r. BBII Beipoc Ha 4,6%, MOJHOCTEIO KOMIIEHCUPOBAB
cHibkeHne Ha -2,7% B 2020 roxmy (otuetHele ganHeie Poccrara mo BBII 3a mpomwmsiii rom Oyamyt
omyonukoBaHbl 18 despamnst). B mekadpe romosoii poct BBII coxpansicst Ha BeICOKUX ypoBHsX: 4,3% 1/T
(mocne 5,3% r/r B HOsIOpe, 4,9% r/r B okTs10pe u 4,3% r/r B 3 kB. 2021 T.), HECMOTPSA Ha BBICOKYIO 0azy
nexabpst 2020 roga. B pesynbTare Mo OTHOIIEHHIO K COOTBETCTBYMomEeMy Mecsiy 2019 r. sxkoHoMuueckuit
poct B nexabpe yckopuices Ao 4,6% mocie 3,1% B Hosiope. 1o onenke Murskonompazsutus Poccun, B 2021
r. BBII Boipoc Ha 4,6%, MOIHOCTEIO KOMIIEHCHPOBAB CHIDKeHHE Ha -2,7% B 2020 roxy (oT4eTHBIC TaHHBIC
Poccrata mo BBII 3a mpouwislii rox Oyayt omybnukoBansl 18 ¢espains). B nexabpe romosoit poct BBII
COXPAaHSICS Ha BEICOKHUX YpOBHsX: 4,3% 1/t (mocne 5,3% 1/r B HOs0pE, 4,9% 1/T B okTs10pe u 4,3% 1/T B 3 KB.
2021 r.), HecMOTps Ha BbBICOKYI0 0a3zy mekabps 2020 roma. B pesymbraTe 1O OTHOIICHHIO K
cooTBeTcTByIoIeMy Mecsaiy 2019 r. skoHOMUYeckuil pocT B jaekabpe yckopuics no 4,6% mocne 3,1% B
HosIOpe.

OueHUBaeMBbId 3€MENbHBIA YYaCTOK OTHOCUTCS K 3€MJISIM CEJIbCKOXO3SMCTBEHHOTO HA3HAYCHHUSA IS
CEJIbCKOXO3SIMICTBEHHOTO ~ MPOM3BOJICTBA. YUYacTOK pacmoioxkeH B CeBepHOM HarpaBieHWH (110
JlenunrpaackomMy mocce).

[IpyurHa HU3KOTO CIpoca, Ha 3€MENbHBIC YYacTKHM 3aBBILICHHAs CTOMMOCTb, Hallluue OOpEeMEHEHHH,
HEBO3MOKHOCTb UCIIOIb30BAHUS yYacTKa 110 Ha3HAUEHUIO.

B TCKYHIUX peaiuiX, LITO61:.I peain30BaTh Yy4aCTOK, [ICHA NOJDKHA HAXOJUTHCA Ha HIDKHEN T'paHul€ pbIHKA, a
uHOTAa 1 32 Helt Ha 5—10%. MHorue Binajensiisl, He MOTYT NPOJAaTh aKTUBHI 5—7 U OoIee JeT.

O].[GHHII/IKOM 6I)IHI/I HﬁﬁI{CHLI HpCIUIO)KCHI/IH 110 Hpo;[ame 3CMCJIBHBIX y‘IaCTKOB, OTHOCAIIUXCA K 3€MJISIM
CEBLCKOXO3ICTBEHHOr0 Ha3HaueHuss B MOCKOBCKOM oOiacti. Ha MX OCHOBE MOXHO CI€JIaTh BBIBOIBLI O
MaKCUMAaJIbHOM, MUHUMAJIbHOU U CPEeIHEN yIEeIbHOM CTOUMOCTH 1 COTKH.

Ta6auna 8.6-1 /lnana3oHn meH npeaioKeHUH MO MPoJake 3eMeJbHBIX YYACTKOB PACHOJI0KEHHBIX B
MocCKOBCKOI 00J1aCTH

MuHuMaIbHOE 3HAYeHHe CTONMOoCTH 1 coTkH, pyo. 2252
MakcnMasibHOe 3HaYeHHe CTOUMOoCTH 1 coTKH, pyo6. 8 654
Cpennee 3HaYeHne ctoumocTu 1 coTku, pyo. 5 286

Hcrounmk: pacuyer OueHmmka

HCO6XOI[I/IMO OTMETUTBH, YTO IMPUBCACHHBLIC AHAIIa30HbBI CTOMMOCTH OIPCACICHBI IO MNPCIIOKCHUAM O
Hpozxaxce/apelme AHAJIOTMYHBbIX O6’beKTOB, IIpr 3TOM Ha JAHHOM 3Tarl€ HEC YUUTBIBAIOTCA IMapaMETPUUYCCKUEC
pa3iandusg MEXAy OCHUBAaCMbIMHU 00BEKTaAMH U HO,Z[06paHHLIMI/I 00bEKTaMH-aHAIIOTaMU (MeCTOHOJ’IO)KeHI/Ie,
pa3in4ue B 06H.I€I>i mjomaau, yCcjaioBue Topra 1 T. 1'[.). Koneunast cronMocTh OIICHHUBACMOI'O 00BEKTAa MOXKET
HC 1I0IIaCTh B BI)IJleJ'IeHHHﬁ AWarasoH II0CJIC BBCACHHA KOPPCKTUPOBOK Ha MapaMETPHUYCCKOC pPa3IM4uc
MCKAY OLICHNBACMbIM 00BEKTOM U HO,Z[O6paHHI:IMI/I 00bEKTAMHU-aHATIOTAMM.

Ha LCHY IMPOAAKN HanOosee CYIICCTBEHHOC BJIMSHNEC OKA3bIBAKOT CJICAYIOIIUC (baKTOpBII

1. ®ynKUMOHATBFHOE HA3HAYEHHUE;

2. YroproBanue (pa3HHIIA MEX]y [IEHOH MPEUIOKEHHS U IIEHON CIIENKN);
3. Mecrononoxenue (yaaneHHocts ot MKAJI);

4. Tlnomaap yuactka ((pakTop Maciirada).

Otyer 00 oHeHKe 3eMeJbHBIX Y4YacTKOB, o0mieil miomagbo 389 881 kB. M., Kkareropusi 3eMelb: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJjio:xeHHbIe o ajapecy: Poccuiickas ®enepanusi, MockoBckas 00.1acTh, ropoackoii okpyr CorHeuHOropek
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9. OIIMCAHHUE NMPOLHECCA OHEHKHN OBBEKTA OLHEHKH B YACTHU
NPUMEHEHUSA NIOAXOA0B K OIIEHKE

[IpoBeneHue ONEHKU BKIIOYAIIO CIICAYIOIINE TAIbI:

®  3aKJIIOYEHUE JIOTOBOPA HA MPOBEICHUE OLICHKH, BKITFOUAIOIIETO 3a/IaHue Ha OIICHKY;

e  cOop u aHanu3 UH(OPMAIUH, HEOOXOAMMOH JIJIsl IPOBEICHUS OLICHKU;

®  MPUMEHEHHUE MOAXOMOB K OIEHKE, BKIIFOYas BEIOOP METOJOB OIICHKH U OCYIIECTBICHUE HEOOXOIUMBIX
pacueTos;

e cornacoBaHme (B cCiydae HEOOXOIAMMOCTH) pE3YJbTATOB M ONPENCICHUE HWTOTOBOW BEIMYHHBI
CTOMMOCTH O0BEKTA OLIEHKH;

e  cocTaBiieHHE OTUeTa 00 OIEHKE.

B order 00 omeHke MOTYT BKJIHOHAThCSI PaCUeTHbIE BETMUMHBI U BBIBOABI IO PE3YIbTaTaM JIOTIOJHUTEIbHBIX
HCCJIEIOBAHNH, MpPeTyCMOTPEHHBIE 33/laHUEM Ha OLIEHKY, KOTOpble HE pPacCMaTpUBAIOTCA KaK pPe3ysbTaT
OLIEHKU B cOOTBeTcTBUU ¢ DenepanbHbiM cTanaapToM «Llenmb onenku u Buabl croumoctd (PCO Ne 2)», a
TaKXKE HHBIE CBEICHMA, HEOOXOAMMBIE AJSl IOJIHOTO M HEIBYCMBICIEHHOI'O TOJIKOBaHHS pE3YJIbTaTOB
MPOBENICHHS OLICHKU OOBEKTa OIIEHKH, OTPAKEHHBIX B OTUETE.

OIEHIIMK OCYIIECTBIsAET cOOp W aHamu3 WHGpOpMAIMH, HEOOXOAMMOHN M MPOBEICHUS OLICHKH O0BhEeKTa

oneHkH. OIEHIINK U3y4aeT KOJINYECTBEHHBIE U KaUeCTBEHHBIE XaPAKTEPUCTUKH OOBEKTa OLIEHKH, COOMpaeT

UH()OpPMALINIO, CYIIECTBEHHYIO ISl ONPENCNICHHUS CTOMMOCTH OOBEKTa OLEHKH TEMH IOIXOJaMU H

METOJaMH, KOTOPBIC Ha OCHOBAHUH CYKACHHA OLCHIIMWKA JOJIKHBI 6I>ITL MMPUMCHCHBI IIPpU MPOBEACHUU

OLICHKH, B TOM YHCIIE:

e  pH)OPMANHUIO O MOJUTHYECKUX, SKOHOMUYECKHX, COIMAIBHBIX M SKOJOTMYECKUX U MPOYNX (aKTopax,
OKa3bIBAIOIINX BIUSHNAE HA CTOMMOCTh OOBEKTa OIICHKH;

e  uH(OpMAIMIO O cIpoce U MPEUIOKEHHH Ha PHIHKE, K KOTOPOMY OTHOCHTCSI OOBEKT OIICHKH, BKIIOYAs
uHpopMaIuio 0 (akTopax, BIUSMIOIIMX HA CIPOC U NPEAJIOKECHUE, KOMMISCTBEHHBIX U KaueCTBEHHBIX
XapaKTepPUCTUKaX JaHHBIX (PaKTOPOB;

e wuHbopManuio 00 OOBEKTE OIEHKH, BKJIIOYAs IPABOYCTAHABIHMBAIOIINE JOKYMEHTHI, CBEIEHHUS 00
OOpEMEHEHUSX, CBS3aHHBIX C OOBEKTOM OLECHKH, MH(pOpMAaIMIO O (HU3MYECKUX CBOWCTBAX OOBEKTA
OIICHKH, €0 TEXHUYCCKUX W SKCIUTYaTallUOHHBLIX XapaKTCPHUCTHUKaX, U3HOCC U YCTAPCBAHUAX, IMTPOIIJIBIX
U OXHMIACMBIX O0XOJax M 3aTparax, JaHHBIC 6YXF3JITepCKOFO yue€Ta U OTUYCTHOCTH, OTHOCALIUCCA K
OOBEKTY OILIEHKH, a TaKKe MHYI0 MH(OPMAINIO, CYIIECTBEHHYIO ISl ONPE/ICNICHHS] CTOMMOCTH O0OBEKTa
OLICHKH.

OreHInMKOM CcoOMr0ZIcHbl TpeboBaHus craTth 16 ®denepanbHoro 3akoHa Nel35-®3 «O0 oreHOYHOU
JesTenbHOoCcTH B Poccuiickoit denepanumn» 0 HE3aBUCUMOCTH OLIEHIIIMKA.

OI_IGHH_II/IK BIIpaBC CaAMOCTOATCIBHO OMPEACIIATH H606XO,Z[I/IMOCTB MNPUMCHCHUA TCX WJIM MHBIX MNOAXOJO0B K
OIICHKE U KOHKPETHBIX METOAO0B OICHKHU B paMKaXx IMPUMEHCHUA KaXXIO0T0 U3 MOJAXO0J0B.

HpI/I MMPOBECACHUN OLICHKHW BO3MOXXHO YCTAaHOBJICHUC JOINOJHHUTC/IBHBIX K YKAa3aHHBIM B 3aJJaHMKU Ha OLCHKY
Z[OHyH.IeHPIﬁ, CBS3aHHBIX C IIPEANOJIaracMbIM UCIIOJIB30BAHUEM PE3YJIbTATOB OLCHKU U CHGLII/I(I)I/IKOI‘/JI 00BeKTa
OLICHKH.

OueHIUK IS TIONYYCHHWs] WTOTOBOH CTOMMOCTH OOBEKTa OICHKH OCYIIECTBIISIET COTJIACOBaHHE
(00o0mIeHre) Pe3yIbTaTOB pacueTa CTOMMOCTH 00BEKTa OIICHKH IPU HCITOJIb30BAHUH PA3JIMYHBIX MTOXO0I0B
K OIIEHKE M METOJIOB OIICHKH.

[To uToram npoBeseHUs] OIIEHKH cOCTaBisieTcsl oT4eT 00 orneHke. OTueT 00 OICHKE MPEJICTaBIsSET COOOM
JIOKYMEHT, COACPXAaIfii CBEICHUS IOKa3aTeIhCTBEHHOTO 3HAYCHHS, COCTABICHHBIA B COOTBETCTBHH C
3aKOoHOAATeNbcTBOM Poccuiickoit degepanuu 00 ONEHOYHON AEATEIHHOCTH, B TOM uucie DenepalibHbIM
cTaHgapToM OmeHKu Ne3, HOPMATHUBHBIMH NPABOBHEIMH aKTaMHU YIIOJTHOMOYEHHOTO (hemepaibHOTO opraHa,
OCYIIECTBJISIONIEr0 (QYHKIMH 0 HOPMATHBHO-IIPABOBOMY PETYJIMPOBAHUIO OLICHOUHOM JCSITEIbLHOCTH, a
TaKKe CTaHJapTaMd U MpaBWIaMH OLICHOYHOW JEATEIbHOCTH, YCTAHOBJICHHBIMU CaMOPETYIUPyEeMOn
OpraHu3alKeN OLEHIINKOB, YICHOM KOTOPOH SIBJISIETCS OLICHILKK, MOATOTOBUBIIUM OTYET.

Wrorosas BenwunHa PHIHOYHON MIJIM MHON CTOMMOCTH OOBEKTa OICHKH, YKa3aHHAs B OTYETE, COCTABIEHHOM
10 OCHOBaHUAM U B ITOPAJKE, KOTOPbIE peaycMoTpeHbl deaepanbHbIM 3aKkoHOM OT 29 nrons 1998 r. Ne 135-
®3 «O0 oueHowHoil gestenbHOcTH B Poccuiickolt ®emepaunu», TNpU3HAETCS JOCTOBEPHOM U
PEKOMEH/TyeMOH [UIsl IeNeil COBEpUICHHs CHENIKH ¢ OOBEKTOM OLEHKH, €CIHM B IOPSIKE, YCTAHOBICHHOM

Otyer 00 oHeHKe 3eMeJbHBIX Y4YacTKOB, o0mieil miomagbo 389 881 kB. M., Kkareropusi 3eMelb: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJjio:xeHHbIe o ajapecy: Poccuiickas ®enepanusi, MockoBckas 00.1acTh, ropoackoii okpyr CorHeuHOropek
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3aKOHOAATCIbCTBOM Poccuiickoi d)e;[epam/m, nin B Cy,Z[C6HOM MOPAAKEC HEC YCTAHOBJICHO MHOC.

ITpu cocTaBeHuu oT4eTa 00 OICHKE OIEHINUK JOKEH MPUICPKUBATHCS CIICTYIOIIUX TPUHIIATIOB!

e B OTYeTE JODKHA OBITh W3JI0XKEHA WHQOPMAIWs, CYNIECTBEHHAs C TOYKH 3PCHHS OICHIIHMKA JUIS
OnpeeacHUs CTOMMOCTH 00BEKTa OLICHKH;

e  uH(DOpMaIMs, MpUBEACHHAs B oTYeTe 00 OICHKE, CYIIECTBEHHBIM 00pa30M BIIMSIONIAS HA CTOMMOCTh
00BbEKTa OIIEHKH, TOJKHA OBITh TIOITBEPIKICHA;

e  cojJepkaHUE OT4YeTa 00 OIICHKE HE JOJDKHO BBOIWTH B 3a0NyXICHHE 3aKa3uMKa OIEHKA W HHBIX
3aMHTEPECOBaHHBIX JIKMIl (MOJB30BATENIM OTUeTa 00 OIEHKE), a TakkKe He JODKHO JOIyCKaTh
HEOJIHO3HAYHOT'O TOJIKOBAHHUS TIOYYEHHBIX PE3yJIbTAaTOB;

Pe3ynpTaToM OLICHKH SIBJIETCSI UTOTOBAsl BEJIMUMHA CTOMMOCTH OOBEKTa OLICHKU. Pe3ynbTar OlleHKH MOKET
WCIIOJIB30BaThCSl MPH OMpEeNIEHNH CTOPOHAMH IEHBI JJSl COBEPILEHUS CHENKH WM WHBIX ACUCTBUN C
00BEKTOM OLICGHKH, B TOM YHCIJIE TPH COBEPIICHUU CIENIOK KYIUTH-TIPOAaXH, epeJade B apeHay WK 3aJor,
CTpaxOBaHWH, KPEAUTOBAHNH, BHECEHUH B YCTAaBHBIN (CKJIaIOYHbII) KalluTal, IJIs [IeJied Haloroo0I0KeHusl,
NpU COCTAaBICHUM (UHAHCOBOW (OyXranTepckoil) OTYETHOCTH, pPEOpraHu3alvy HOPUAWYECKUX JIHI |
MPUBATH3ALIMN UMYIIIECTBA, pa3pelIeHNH UMYIIECTBEHHBIX CIIOPOB U B UHBIX CITydyasXx.

9.1. ITOCAEAOBATEJBLHOCTH ONMPEJEJEHUA CTOUMOCTHN

Cormacuo . 11 ®CO Ne 1, OCHOBHBEIMU MOJIXOJaMU, UCIIOJIb3YEMBIMU TIPU TIPOBEICHUN OLICHKH, SIBIISIOTCS
PBHIHOYHBIA (CpaBHUTENBHBIN), NOXOAHBIA M 3aTpaTHbIM Toaxonsl. [Ipu BbIOOpE HCHOIB3YEeMBIX NpPHU
MIPOBEJCHUH OLEHKH IMOAXOIOB CJIEIYyeT YUUTHIBATh HE TOJBKO BO3MOXXHOCTh IPHMEHEHHS Ka)KIOrO W3
IIOAXO/0B, HO U LIEIH U 33Ja41 OLICHKH, IIPEII0JIaracMoe UCII0Ib30BAaHUE PE3YJIbTaTOB OLIEHKH, TOMYLICHUS,
MOJHOTY M JOCTOBEPHOCTh HCXOonHOW wuH(popMmanmu. Ha ocHoBe aHanmm3a yKa3aHHBIX (PakTOpOB
000CHOBBIBAETCS BBIOOP HOAXOJO0B, UCIIOIb3yEeMbIX OLEHITUKOM.

CornacHo 1. 24 ®@CO Ne 1, OrneHIuK BripaBe CaMOCTOATENBHO OMPEAETATh HEOOXOIUMOCTh TPUMEHEHUS
TE€X MW HMHBIX INOAXOJOB K OICHKEC M KOHKPCTHBIX METOAOB OLICHKH B paMKax INPHUMCHCHHA KaXIOro H3
MOJXOJOB.

BBuay onpenenenus cripaBeiIMBold CTOMMOCTH B qaHHOM Otdere 00 onenke, OUEHIIMK Jajee TPUBOAUT
ocobeHHOCTH e€ pacuéra.

Cornacho 1. 2 IFRS 13 cnpaBeminBasi CTOMMOCTD - 3TO PHIHOYHAS OIIEHKA, a HE OIleHKa, popMupyemMas
ydeToM crenuuky npeanpustus. [1o HEKOTOpPBIM aKTHBaM M 00s3aTeNbCTBAM MOTYT CYIIECTBOBAThH
HaOJro1aeMble PHIHOYHBIC OTepalii WK peiHOYHAs MH(opManwms. [To Ipyrum akTuBam W 00sI3aTENbCTBAM
HaOJrolaeMble PHIHOYHBIC OMNepalyd WM PHIHOYHAS HH(GOpMAaIlus MOTYT OTCYTCTBOBaTh. OJHAKO IIETb
OLICHKH CIIPAaBEIMBOM CTOMMOCTH B OOOMX CIIydasX OJHA M Ta € - ONPENEIHTh ILEHY, M0 KOTOPOM
NpoBOJIMIIACE OBl Omepanusi, OCYIIECTBIseMas Ha OPraHW30BaHHOM pBIHKE, IO MPOJAKE aKTHBA HIIH
nepeaaye 00s3aTeNbCTBA MKy YIaCTHHKAMHU PHIHKA HA ATy OLIEHKH B TEKYIIMX PHIHOYHBIX YCIOBHAX (TO
€CTh BBIXOJIHAs [I€HA Ha JaTy OLEHKH C TOYKW 3PEHHs YYaCTHHKA PBIHKA, KOTOPBIH yIEepKUBAET aKTUB HIIH
UMeeT 00s13aTEIBCTRO).

Ecnu 11eHa Ha MICHTUYHBIA aKTUB WK 0053aTENLCTBO HE HAOJIIOJaeTCs Ha PBIHKE, PEANPUSITHE OIICHUBAET
CIIPaBEUIMBYI0 CTOMMOCTB, HCIONB3ysd APYrOW METON OIEHKH, KOTOpBIH obOecrmedrnBaeT MaKCHMalbHOE
UCIIOJIb30BaHUE YMECTHBIX HAOJIOJAEMbIX HCXOIHBIX JAaHHBIX M MHHHMAQJIBHOE HCIIOJIb30BaHHUE
HEHa0JII0JJaeMbIX MCXOAHBIX JaHHBIX. [I0CKONIBKY clipaBeasiuBas CTOUMOCTD SBJSIETCS PHIHOYHON OLICHKOH,
OHa ONpeesSIeTCsl ¢ MCIOJIb30BaHUEM TAKHMX JOMYIICHWH, KOTOPbIE YYACTHUKU PBIHKA HCIOJIH30BAIH ObI
NpY OIPEJeSICHN CTOMMOCTH aKTHBa WJIM 00s3aTeNbCTBa, BKIIOYas JOMylleHHs o pucke. CienoBaTenbHo,
HaMEpeHHWEe TPENNpPUATHS yIepXKaTb AaKTUB WJIM YperyJlupoBaTh, HJIM HHBIM 0OpPa3oM BBINIOJHHUTH
00513aTeNTLCTBO HE SBJISIETCS YMECTHBIM (DaKTOPOM TIPH OIIEHKE CIIPaBEJINBON CTOMMOCTH.

Lens omeHKHW CHpaBeIMBOIl CTOMMOCTH 3aKJIIOYaeTCs B TOM, YTOOBI OMPEAEIHTh IIEHY, M0 KOTOpOH

npoBoAMiIachk Obl onepanust Ha AOOPOBOJILHOW OCHOBE MO NPOJaKE aKTHUBA WM Iepenade o0s3aTenbCTBa

MEXJy y4acTHUKAMH PBIHKa Ha JIaTy OIEHKH B TEKYIIMX PHIHOYHBIX yclioBusx. OlleHKa CrpaBelTMBOH

CTOUMOCTH TpeOyeT OT NPENNPUSATHS BhISCHEHHS BCEX YKa3aHHBIX HIKE MOMEHTOB:

®  KOHKPETHBIH aKTHB MM 0053aTENLCTBO, SBISIONIEECS OOBEKTOM OLEHKH (B COOTBETCTBHU C €ro
eIVHUIICH yUeTa);

e B OTHOUICHWH HE()UHAHCOBOTO AKTHBA, MCXOJHOE YCIIOBHE OLICHKH, SBIISIOICECS MPUEMIIEMBIM JUIS
OLICHKH (B COOTBETCTBHU C €r0 HAWIIyUYIIUM U Hanbojee 3PPEeKTUBHBIM HCIIOIb30BaHUEM);

e  OCHOBHOH (WM HanOOJIee BRITOMHBIN) IS aKTHBA WU 00513aTeIIbCTBA PHIHOK;
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L MCTOJ WJIW MCTOAblI OIICHKHU, NPUCMIICMBIC I OMPCACICHUS CHpaBe}:[JIHBOﬁ CTOUMOCTH, C YUYCTOM
HaJIM4Wsa MJaHHBIX OJIA paBpa60TKI/I HUCXOAHBIX MNAaHHBIX, IMPCACTABIAIOIINX OONYHICHUA, KOTOPLIC
HCIIOJB30BAINCE OBl Y4aCTHUKAaMH PbIHKA NPHU YCTAHOBJICHUM IICHBI HAa AKTHUB HJIN O6H33TCJ’ILCTBO, a
TaKX€ YPOBHs B HEPAPXUU CHpaBe,Z[HHBOﬁ CTOMMOCTH, K KOTOPOMY OTHOCATCS 3TU UCXOJHBIC JaHHBIC.

Ol1eHKa CIpaBeIMBON CTOMMOCTH IIPE/IIoIaracT IpOoBEACHNE OMEepalliy 110 IPOaa)Ke aKTHBA WIIX Iepeaaye

0053aTeNILCTBA:

®  Ha PBIHKE, KOTOPBIH ABISCTCS OCHOBHBIM JUIS JAHHOI'O aKTHBA MM 00sI3aTEIbCTRA,;

® TIpU OTCYTCTBHM OCHOBHOTO pBIHKA Ha pBIHKE, HauOoiee BHITOJHOM JIISl JIAHHOTO AaKTHBa WA
00s13aTeNILCTBA.

[IpenmpusiTiio HET HEOOXOAWMOCTH TIPOBOJUTH H3HYPSIOMIMA TOWUCK BCEX BO3MOXKHBIX PBIHKOB ISt
UACHTU(UKAIIMA OCHOBHOTO PBIHKA WJIU, IPH OTCYTCTBUM OCHOBHOT'O PBIHKA, HAN0OJIEE BHITOJHOTO PHIHKA,
OJIHAKO, OHO JIOJDKHO YYUTHIBATh BCHO WH(OPMAIHIO, KOTOpAas SBJISETCS OOOCHOBAHHO AocCTymHoM. [Ipu
OTCYTCTBHH [I0OKa3aTEIbCTB OOPAaTHOTO PBHIHOK, Ha KOTOPOM MPEOIpPUATHE BCTYMWIO OB B CHENKY IIO
MpoJaKe aKTHBA WIM Tiepeiaue 00s3aTeNnbCTBa, CUUTACTCS OCHOBHBIM PHIHKOM WIIM, MPH OTCYTCTBUU
OCHOBHOTO PBIHKA, HAK0OJIEe BHITOJHBIM PHIHKOM.

[Ipy HanMYUM OCHOBHOTO PHIHKA ISl aKTUBA WM 00s3aTENILCTBA OLICHKA CIPABEIIMBOH CTOMMOCTH JIOJDKHA
MIPEJICTABIATh IIeHY Ha JaHHOM phIHKE (Takas IeHa JTHOO SBISETCS HEMOCPEACTBEHHO HaOI0maeMoi, b0
PacCUYUTHIBAETCS C HCIOJIB30BAHMUEM IPYroro METO/a OLEHKH), IaXKe €CIIH 1IeHa Ha IPYrOM PBIHKE SIBIISIETCS
HOTEHIMAIBEHO 00JIee BHITOJHOM Ha AaTy OLICHKH.

[MpeanpusiTie A0MKHO UMETh JOCTYN K OCHOBHOMY (MJIM HauOoliee BBHITOJHOMY) PHIHKY Ha JIaTy OLICHKH.
[Tockonbky pasiauyHble TPEANpUATHS (M HampaBieHUs OW3Heca B paMKaxX TaKuX MNPEIIpUSITHI),
OC}’HICCTBJ'DHOHII/IC pa3n1/1que BHUAbBI ACATCIBHOCTH, MOI‘YT HUMECTH IlOCTyr[ K pa3J’II/IqHBIM p])IHKaM, OCHOBHBIC
(mm HambOoJiee BBITOHBIC) PBIHKH U OJHOTO M TOTO K€ aKTHUBA WM 00S3aTEbCTBA MOTYT OBITh Pa3HBIMU
JUTSL pa3iMYHbIX MPEANPHUITHI (M HanmpaBJieHWi OM3Heca B paMKax Takux Npeanpustuii). CienoBaTensHO,
OCHOBHOH (WM HamOoyiee BBITOAHBIA) PBIHOK (M, COOTBETCTBEHHO, YYAaCTHHKOB PBIHKa) HEO0OXOAUMO
paccMaTpuBaTh C TOYKH 3pEHUS TMPEANPHUATHS, YYUTHIBAS TaKUM 00pa3oM pasiuuusi MEXIy H Cpemu
NPEANPHUITUHN, OCYIIECTBISIOMUX PA3THYHbIC BU/IBI ICATCIHHOCTH.

st Toro 4toObl JOOUTHCS HAUOOJBIICH MOCIEIOBATEILHOCTH M COIIOCTABUMOCTH OIICHOK CIIPaBeIIUBOU
CTOMMOCTH M PAacKpbITUsl cooTBeTcTBytomerd wuHpopmauuu, |FRS 13  ycranaBnuBaeT uepapxuio
CIIPaBEUIMBOM CTOMMOCTH, KOTOpas IENUT HCXOJHBbIC NAHHBIC JUIsI METOJA OLIEHKH, HCIIOJIb3yeMBbIe NI
OLICHKH CIIPAaBEUIMBOM CTOMMOCTH, Ha Tpu ypoBHA. Hepapxusg chnpaBeIMBOM CTOMMOCTH OTIAET
HarOOJBIINI MPHOPUTET KOTUPYEMBIM IeHaM (HEKOPPEKTUPYEMbIM) Ha aKTUBHBIX PBIHKAX JUJIsl HACHTHYHBIX
AKTHUBOB WJIM 00s13aTeNbCTB (MCXOMHbIE NaHHbIe | YPOBHS) M HaMMEHBIIMHM MPUOPHUTET HEHAOIIOJaeMbIM
MCXOJIHBIM JIaHHBIM (MCXOAHBIE AaHHBIE 3 YPOBHS).

Hanuume YMECTHBIX MCXOOHBIX JAHHBIX M UX OTHOCUTCIIbHAaA Cy6’beKTI/IBHOCTB MOT'YT IOBJIUATH Ha BI)I60p
MMPUCMJIEMBIX MCTOJOB OLICHKU. O,Z[HaKO nepapxua CHpaBG}IJ’IHBOﬁ CTOUMOCTH OTAACT MPUOPUTET UCXOJHBIM
JaHHBIM JIsI METOHAOB OIICHKH, a4 HC MCETOAAM OLCHKH, HCHOJIb3YEMbIM JIsI OLCHKH CHpaBe,Z[JIHBOﬁ
CTOMMOCTH.

HUepapxusi cnpasediusol cmoumocmu (uepapxusi OaHHbIx)

1. Hcxoomnvie oannvie 1 YposHs - 3T0 KOTUPyEeMBbIEe LEHbI (HEKOPPEKTUPYEMbIE) Ha aKTUBHBIX PBIHKAX IS
WICHTUYHBIX AaKTHBOB WM O00f3aTENbCTB, K KOTOPBHIM MPEANPUATHE MOXKET MOJYYUTh JOCTYN Ha AaTy
orieHku. Kotupyemas 1eHa Ha akTUBHOM PBIHKE MPEACTaBIsIET coO0W Hanbolee HaJIe)KHOE JIOKA3aTelbCTBO
CHpPaBEAJIMBOM CTOMMOCTH M JIOJDKHA HCIONB30BaThCs Ui OLEHKH CIPAaBEUIMBOM CTOMMOCTH 0€3
KOPPEKTUPOBKH BCAKHI pa3, KOrza OHa AOCTYITHA.

Ucxonneie mannbie 1 YpoBHsS OyayT JOCTYIHBI JJISi MHOTHX (DMHAHCOBBIX AKTHBOB W (DMHAHCOBBIX

00513aTeNBCTB, HEKOTOPBIE M3 KOTOPBIX MOTYT OBITH OOMEHEHBl Ha MHOTOYMCIEHHBIX AKTHBHBIX PBIHKAX

(nampumep, Ha pa3nUuHBIX Oupkax). CiegoBarenabHO, 0co00e BHUMaHUE B mpenenax | YpoBHs ynenseTcs

OIIPEACIICHUIO CIENAYIOIIETO:

e  OCHOBHOM PBIHOK JJISi aKTHBA WM 00s3aTeNbCTBA, WM, MPH OTCYTCTBHHM OCHOBHOTO PBIHKA, Hamboiee
BBITOJTHBIN PHIHOK JIJIsl aKTHBA HITH 00513aTEIIbCTBA;

e  MOXET JIM MpEeNpHUITHE y4acTBOBATH B ONEPALMHU C aKTHBOM WM 00S3aTEIbCTBOM MO LEHE JaHHOTO
pBIHKA Ha ATy OLIEHKH.

Wcxonnsie nannsie | YPOBHS AOIDKHBI KOPPEKTUPOBATHCS TOJIBKO B CIEAYIONINX CITydasx:
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e  KOrja MpeAnpHusITHE yAepKUBAaeT OOJNBIIOE KOJMYECTBO AHAIOTMYHBIX (HO HEWICHTHUYHBIX) aKTUBOB
WK 00513aTeNbCTB (HampuMep, AOJITOBBIC LIEHHBIE OyMaru), KOTOphle OLIEHUBAIOTCS MO CHpaBeIIHBOM
CTOMMOCTH, a KOTUpyeMas IIeHa Ha aKTUBHOM PBIHKE CYLIECTBYET, HO HE SIBJSIETCS JOCTYITHOM B 000
MOMEHT, AJIsI KaKA0T0 U3 AaHHBIX AKTUBOB WM 00S3aTEIbCTB 10 OTAENBHOCTH (TO €CTh MPH YCIOBUHU
Haiy4us OOJBIIOTO KOJMYECTBA AHAJIOTMYHBIX AaKTHBOB WM O0S3aTENbCTB, yACPKHUBAEMBIX
OpeAnpusITHEM, ObUTIO OBl TPYAHO MOJYYUTHh WHPOPMALUIO O LEHAX AJs KaKIOTO OTAEIBHOTO aKTHUBA
win 00s3aTesNbCTBA Ha JAaTy OLEHKM). B TakoMm ciyyae B KayecTBE IPAKTUYECKOTO IOAPYIHOTO
CpeICTBa MPEeNNpUsATHE MOXKET OLECHHMBATh CIPABEAJIMBYI0 CTOMMOCTb, HCIOJb3YS aJbTEPHATUBHBIHN
METO/ OILIEHKH, KOTOPBI HE OCHOBBIBAETCS HCKIIIOYMTENFHO HAa KOTHPYEMBIX ILeHax (Hampumep,
MaTpUYHOE LeHooOpazoBanue). OQHAKO MCIONB30BaHUE AITEPHATUBHOTO METO/IAa OLICHKU MPUBOJUT K
MOJIY4YEHHUIO OLIEHKH CIIPABEIJIMBOW CTOMMOCTH, KOTOpasi OTHOCUTCA K 0ojiee HHU3KOMY YPOBHIO B
HEepapXUU CIPaBEIINBOI CTOUMOCTH.

e  KOrja KOTHpyeMas IleHa Ha aKTUBHOM PBIHKE HE MpeACTaBIIsIeT COOOH CHpaBelIMBYI0 CTOMMOCTH Ha
JaTy OIEHKH. Tak MOXeT oOCTOATH [eNI0, KOT/a, HampuMep, CYLIECTBEHHBIC COOBITHs (Takue Kak
Olepaluy Ha PBIHKE «OT MNPHHLUNANA K NPUHIMIIANY», TOPTM HA IIOCPEAHHYECKOM pBIHKE HIN
0OBSIBIICHHST) UMEIOT MECTO IIOCJIE 3aKPBITUSI PHIHKA, HO 0 HACTYIUICHUS AaThl oueHKH. [lpeanpusrue
JOJDKHO YCTAHOBUTH M MOCICAOBATCIBHO MNPUMEHATH IMNOJUTHKY I/II[CHTI/I(I)I/IKEI]_[I/H/I TaKux CO6I)ITI/II71,
KOTOpbIE MOTYT IOBJIUSATh Ha OLEHKH CIpaBeIMBOM cToMMOCTH. OIHAKO €ciy KOTHpyeMmasl LieHa
KOPPEKTHUPYETCS C yIeTOM HOBOW MH(POPMALUH, TaKast KOPPEKTUPOBKA MPUBOIUT K MOTYUICHUIO OLECHKH
CIpaBEITIMBON CTOMMOCTH, KOTOpasi OTHOCUTCS K 0Oojiee HU3KOMY YPOBHIO B MEpapXHU CIpaBeIMBOM
CTOUMOCTH.

® TIpU OLCHKE CIPAaBEIJIMBOH CTOMMOCTH 0053aTENbCTBA WM COOCTBEHHOI'O JOJIEBOTO HMHCTPYMEHTa
NOPEANPHUITUS C UCIIOIb30BAHMEM KOTHPYEMOH LIEHBI HA HACHTUYHYIO €IUHUILY, KOTOpas MPOJAaeTCs KaKk
aKTUB Ha AaKTHBHOM pBIHKE, M TakKas II€Ha JOJDKHA KOPPEKTUPOBATHCA C y4eToM (HhakTOpPOB,
cnenu(UUecKuX Uil eIWHHIBI WM aKkTuBa. EcIM KOPPEKTUPOBKA KOTHPYEMOH IEHBI aKTHBa He
TpeOyeTcs, pe3yiabTaToM OyIeT MOTyYeHNEe OIIEHKH CITPABEIIMBONA CTOMMOCTH, OTHOCHMOM K 1 YpoBHIO
B HMEpapXvu CHpaBeAauBoi croumocTH. OmHako N00as KOPPEKTUPOBKA KOTHPYEMOM LIEHBI aKTHUBa
NpUBEET K MOJNyYCHUIO OIICHKU CHpPaBEJIMBONH CTOMMOCTH, OTHOCUMOH K 0ojiee HU3KOMY YPOBHIO B
Mepapxuy CHpaBeIMBOIl CTOUMOCTH.

2. Ucxoomuvie Oannvie 2 YpoeHs - 3TO WCXOJHBIE NaHHBIC, KOTOPhIE HE SBISIOTCS KOTUPYEMBIMHU IIEHAMH,

BKJIFOUCHHBIMU B | YPOBEHb, H KOTOPHIC MPSMO MJIM KOCBEHHO SIBJISIFOTCS HAOJIOJACMbBIMH ISl aKTHBA WU

obs3aTenpcTBA. Ecmu akTuB nuimu 00s3aTENIbCTBO MMEET OMPEJICIICHHBIN (IOTOBOPHON) TEPHOJ, MCXOIHBIC

JaHHBIE 2 YPOBHS JOJDKHBI OBITh HAONIONAEMBIMU JJISi TPAKTUYECKH BCETO CpPOKa JEWCTBUS aKTUBA WA

o0s3arenbcTBa. VicxoaHable qaHHBIE 2 YPOBHS BKJIFOYAIOT CIEIYIOMIEE:

®  KOTUpYEMbIE IICHbI Ha aHAJIOTUYHBIC aKTHBBI MJIM 0053aTEJIbCTBA HA AKTHBHBIX PHIHKAX.

®  KOTUpyEeMble IICHBI Ha WJICHTUYHBIC WM aHAJIOTMYHBbIC AKTUBbI, WM 00s3aTENbCTBA HA PHIHKAX,
KOTOPBIE HE SIBJISIIOTCS aKTUBHBIMU.

®  WCXOIHBIE IaHHBIE, 32 WCKIIOYCHHEM KOTHUPYEMBIX II€H, KOTOpBIE SBISIFOTCS HAaOJIOMaeMBIMH IS
aKTHBa WX 0053aTeNbCTBA, HAIPUMED:

v/ CTaBKM BO3HArpaXIEHHS W KpPHUBBIC JOXOJHOCTH, HaOIFOJaeMble C OOBIYHO KOTHPYEMBIMH
WHTEpBaJaMH;

v nojpasymeBaeMasi BOJIATHILHOCTD;

v’ KpeIUTHBIE CIIPE/IbL.
®  [OATBEP)KIAEMbIE PHIHKOM HUCXO/HbIE JaHHBIE.

KoppekTrupoBKH UCXOTHBIX JJAHHBIX 2 YPOBHS MEHSIOTCS B 3aBHCUMOCTH OT (PaKTOPOB, CIIENUPUUESCKUX JIJISI

aKTHBa WK 00s13aTeibcTBa. Takue GpakTopbl BKIHOYAIOT CIIeAYOIIee:

®  COCTOSIHUE WJIM MECTOHAXOXJICHHUE aKTUBA;

e  CTENeHb, B KOTOPOH UCXOJHBIEC TAHHBIE OTHOCSTCS K €IMHULIAM, KOTOPbIE COMIOCTABUMBI C aKTUBOM WIIH
00513aTENLCTBOM;

e  00BEM WM YPOBEHB JCITEIHHOCTH Ha PHIHKAX, HA KOTOPHIX HAOIIOMAI0TCS 3TH UCXO/HBIEC TAaHHBIE.

KoppekTrupoBka UCXOIHBIX AAHHBIX 2 YPOBHS, KOTOPBIE SIBISIOTCS CYLIECTBEHHBIMU JIJISl OLICHKU B LIEJIOM,
MOJKET TMPHUBECTH K MOJYYCHHIO OIEHKH CIPABEJIUBOW CTOMMOCTH, KOTOpas OTHOCHUTCS K 3 YPOBHIO B
UEpapXuu CIOPAaBEAJUBOM CTOMMOCTH, €CIU [N KOPPEKTHUPOBKH HCIIONB3YIOTCS  CYLICCTBEHHBIC
HeHaOJI0JaeMbIe HCXO THBIC TaHHBIC.
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3. Ucxoouvie oannvie 3 ¥Ypoeus - 3T0 HEeHAOIIOJaeMbIe UCXOHBIC JAaHHBIC JUII aKTHBA WM 005A3aTEIbCTBA.
HenabirotaeMble MCXOTHBIC JAHHBIC TOJIKHBI UCTIOIB30BATHCS JJIsI OIICHKH CITPABEIMBONH CTOMMOCTH B TOM
cilydae, €ClId yMECTHbIC HaOJIt0JacMble UCXOIHBIC MaHHBIC HE IOCTYIHBI, TAKUM 00pPa30M YUYHUTHIBAIOTCS
CUTYyallld, TIPU KOTOPBIX HAONI0JaeTCs HeOOINbIIas, MPU HAJWYHH TAKOBOW, NESITEIBHOCTh HA PBIHKE B
OTHOIIICHWY aKTUBAa WK 00s3aTeIbCTBA HA JMaTy oneHkH. OHAKO IElb OIEHKU CIPABEIJINBON CTOMMOCTH
ocraeTcs MPEeKHEH, To eCTh BBIXOJHAS IIEHA Ha JIATy OIEHKH C TOYKH 3PCHHS yYacTHUKA PBIHKA, KOTOPBIH
yIEp)KUBACT aKTUB WIM uMeeT 00s3atenbeTBo. CleoBaTeNbHO, HEHAONIOAaeMble HWCXOJHBIC JIaHHbBIC
JTOJIKHBI OTPAXKaTh JOMYIICHUS, KOTOPbIE YUACTHUKYU PHIHKA UCIIONB30BAIN ObI TIPU YCTAHOBJICHUU IICHBI Ha
aKTUB WK 0053aTeIbCTBO, BKJIFOYAS JOMYIICHUS O PUCKE.

Homymenus o prucke BKIIOYAIOT PHUCK, MPHUCYIIWNA KOHKPETHOMY METOXy OIICHKH, HCIOJIB3yeMOMY IS
OLICHKH CITPAaBEAJTUBON CTOMMOCTH (TaKOMY KaK MOJENb IIEHO0Opa30BaHusl), U PUCK, IPUCYLIHH UCXOIHBIM
JaHHBIM MeToaa oueHku. OleHka, He BKIIOYAIONMAs KOPPEKTHPOBKY C YYETOM pPHCKOB, HE Oyner
MIPEJICTABIATh OIEHKY CIpPaBeUIMBON CTOMMOCTH, €CIM YYaCTHUKMA pBIHKAa OyAyT BKIIOYATh TaKyIO
KOPPEKTUPOBKY NPH YCTAaHOBIIEHWH IIeHBI Ha aKTHB WM 0053aTelnbcTBO. Hampumep, MOXET BO3HHKHYTH
HEOOXOTUMOCTh  BKJIIOUUTH KOPPEKTHPOBKY C Yy4eTOM PHCKOB TIpM HaJIWYMHM  3HAYUTEIBHOMN
HEOTIPEICTICHHOCTH OIICHKH.

[IpumensTs HeHAOIIOTAEMBIE MICXOAHBIE JAHHBIC CIIETYET, MCIONB3Ys BCIO HH(OpManmuio, JOCTYIHYIO B
CIIOKUBIINXCA OOCTOSATENLCTBAX, KOTOpas MOXET BKIIOYaTh COOCTBEHHBIE AaHHBIE Npearnpustus. [lpu
pa3pa60TKe HCHa6HIOI[aCMI>IX HUCXOAHBIX OAaHHBIX MPEANPUATHC MOXKCET HadaTb CO CBOHUX CO6CTB€HHI)IX
JaHHBIX, HO OHO JOJDKHO KOPPEKTHPOBATh STH JaHHBIC, €CIM OOOCHOBAaHHO IOCTYIHAs WH()OpMAIH
YKa3bIBa€T Ha TO, YTO APYTHUEC YUYACTHUKU PbIHKA HMCIIOJIb30BaIA OBl APYrue JaHHbIC WK CYIICCTBYCT KaKas-
TO MHpOpMaLus, cnenuduieckas ajsl MPeaNpUsITHs, KOTOpas HEAOCTYIHA JUIsl JPYTUX YYaCTHUKOB PHIHKA
(manpumep, cuHeprus, cnenuduyueckas as npeanpusaTtus). [Ipennpuaruio HET HEOOXOIUMOCTH TIPHUIIAraTh
Ype3MEpHbIe YCHJIMSA, YTOOBI TONYyYHTh HH(POPMAIMIO O JOMyNICHHSIX YYacTHHKOB pbIHKA. OIHAKO
OPEANPHUITHE AOJKHO YIUTHIBATH BCIO MH(POPMAIIHMIO O JOMYIIEHHUSIX YYaCTHIUKOB PHIHKA, KOTOPAs SIBISETCS
000CHOBaHHO paocTynHOll. HenabmronaeMble HCXOAHBIC JaHHBIE, pa3pabOTaHHBIE B COOTBETCTBUU C
BBIIICONTMCAHHOW IMPOLEAYPOH, CUMTAIOTCS AOMYLICHUSMU YYaCTHUKOB PBHIHKA W YJOBJIETBOPSIOT IEIH
OLIEHKU CITPaBEJIJIMBONM CTOMMOCTH.

Memoowl oyenxu

OI_IeHKa AO0JDKHa TMPOBOAUTHCA TAaKUMHU MCTOAAaMH OLCHKH, KOTOPBIC SABIAKOTCA MNPUCMIICMBIMH B
CIIO’KUBIIUXCSA OOCTOSTEILCTBAX M AJI1 KOTOPBIX JOCTYIIHBI JAHHBIC, MJOCTATOYHBIC [Jid OLCHKU
CHpaBe[IJ'II/IBOI‘ﬁ CTOUMOCTH, IPU I3TOM MAaKCUMAJIbHO HCIIOJIB3YIOTCSA YMCCTHBLIC Ha6J'IIO)Z[aeMLIe HCXOOHBIC
JAaHHBIC 1 MUHUMAJIbHO UCIIOJIb3YS HeHa6J’IIOI[a€MBI€ HCXOOHBIC JaHHBIC.

Tpems HamOosilee MHPOKO HCIIOIB3YEMBIMA METOJAMH OIIEHKH SIBIISTIOTCS PHIHOYHBIN ITOJXOI, 3aTPaTHBIN
MOJXO0J U JOXOAHBINM moaxoj. HeoOXoaumo HCIOJB30BaTh METOAbI OIEHKH, COBMECTHMBIE C OJHUM WM
HECKOJIbKUMH U3 JJAHHBIX TIOJIXOJ0B JIJI1 OLIEHKHU CIIPABEIJIMBOM CTOUMOCTH.

B HEKOTOpBIX ciTydasx MpUeMIIEMbIM OYET NCIOIb30BaHKE OJTHOTO METO/Ia OIIEHKH (HAlpuMep, IPU OIIEHKe
aKTHBa WX 0053aTeNbCTBA C HCIOIH30BAHUEM KOTHUPYEMOU IIEHBI Ha aKTHBHOM PBIHKE IJIST HMICHTUYHBIX
aKTHBOB WJIH 00s3aTelIbCTB). B Apyrux ciydasx mpueMieMbIM OyAeT HCIOIh30BAaHHE MHOXKECTBECHHBIX
METOJIOB OIICHKH (HAmpuMep, TaK MOXKET OOCTOSTH JIENIO MPHU OIEHKE SIUHUIIBI, TEHEPUPYIOLICH JICHEKHBIC
cpenctra). Ecnu [utst OleHKH CIpaBeIIMBON CTOMMOCTU HCIOJNB3YIOTCS MHOXKECTBEHHBIE METObI OIICHKH,
TO PE3yNbTATHI (TO €CTh COOTBETCTBYIOIINE MOKA3ATEIN CIPABEIMBOM CTOMMOCTH) JOJDKHBI OT[CHUBATHCS
MyTeM PacCMOTPEHUS IeIecO00pa3sHOCTH Juana3oHa 3HaueHWH, 0003HAYEHHBIX JaHHBIMU Pe3yJbTaTaMH.
OreHka crpaBe/UIMBOI CTOMMOCTH - 3TO 3HAUEHUE B TPE/IesiaX TAKOro JUala30Ha, KOTOpoe HanboJiee TOYHO
MPEAICTABIISIET CIIPABEIIUBYI0 CTOUMOCTD B CIIOKHBIIIMXCS 00CTOSTEHCTBAX.

CpaBHUTENbHBIH MOAX0/

B coorBerctBun ¢ IFRS 13 mpu cpaBHUTENbHOM IOAXOE HCIIOIB3YIOTCS LEHBI W Apyras yMecTHas
UHpOpMAIUs, TeHeprpyeMasi PHIHOYHBIMU OINEPAlUsSMH C HJISHTUYHBIMH WM COMOCTaBHUMBIMU (TO €CTh
aHAJIOTHYHBIMH) aKTHBaMH, 0053aTeIbCTBAMU HJIH IPYIIION aKTHBOB M 0053aTENILCTB, TAKOH Kak OM3HEC.

Hampumep, B MeTogax OLIEHKH, COBMECTHMBIX CO CpPAaBHUTEIBHOM IOJXOJOM, YacTO HCIOJIb3YHOTCS
PBIHOUHBIE MHOXHUTENH, BO3HUKAIONIME K3 KOMIUIEKTa CONOCTABHUMBIX IMOKa3aTened. MHOXUTEIN MOTYT
HAaXOAWTHCA B OJHMX JHAINA30HAX C APYTUM MHOXKHUTEIEM 10 KaKIOMY CONOCTaBUMOMY MOKazaremo. J{is
BbIOOpa HAJJIEXKAIIEro MHOXHWTENS W3 Juama3oHa TpeOyeTcss HCIOIb30BaTh CYXACHHE C YYETOM
KaueCTBCHHBIX U KOJUYECTBEHHBIX (PAKTOPOB, CICIU(DUISCKUX JUIS OIICHKH.
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MCTO,E[I)I OLICHKH, COBMCCTUMBLIC CO CPABHUTCIBHOM NOAXOJ0M, BKIHOYAOT MATPUYIHOC HeHOO6paBOBaHI/IC.
ManI/I‘lHOC I_IeH006pa3OBaHI/I€ - 3TO MaTeMaTU4YCCKHUH METOA, HCHOHBByeMBIfI MNPCUMYIICCTBCHHO JI
OIICHKK HEKOTOPBIX BHI0OB (I)I/IHaHCOBBIX HHCTPYMCHTOB, TaKHWX KaK JOJII'OBbIC IICHHBIC 6YMaI‘I/I, HC
OCHOBBIBAACH JIMIIb Ha KOTUPYEMBIX IIEHAX Ha OIPCACICHHBIC LECHHBIC 6yMaFI/I, a CKOpe€ Ha OTHOIICHUH
OCHHBIX 6YMaI‘ K APYIr'uM KOTUPYCMBIM IE€HHBIM 6yMaraM, HCIIOJIb3YCMbIM KaK OPHUCHTHUP.

OCHOBHBIM METOJOM PBIHOYHOI'O ITOAXOJa ABJIACTCA Memoo CpAasHerUs npodaofc. OH OCHOBBIBaeTCS Ha TOM,
YTO HEHBI UMYIIECTBA OIPECACIAOTCSA PHIHKOM. Takum O6p330M, TI0Ka3aTciib prHO‘IHOﬁ CTOMMOCTH MOKHO
paccunTatb Ha OCHOBAaHUW HU3YYCHUSA PBIHOYHBIX LICH 00BEKTOB HUMYHICCTBA, KOHKYPUPYIOIIUX ApPYyr C
APYyroMm 3a JOJIF0O Ha PBIHKE. HpI/IMeHﬂeMLIfI MponuecC COMNOCTABJICHUA ABJIACTCA OCHOBOIIOJIAraromuM JIjisd
Impouecca OLCHKH.

[Tocne Toro kak AaHHBIE MO MpoAaxkaM OyayT OTOOpaHbl W BEpU(PHULIMPOBAHBI, CIEAYET BHIOpaTh H
NPOaHaIM3UPOBaTh OJHY HWIIM HECKOJIBKO €JMHHUI[ CpaBHEHUs. ENWHHIBI CpaBHEHHS HCIIOJIB3YIOT IIBE
COCTaBHBIE YAaCTH, IUII TOIO YTOObI BBIBECTH HEKHH MHOXHTENb (K NpUMEpy, LIEHYy B pacdere Ha
(pu3nueckyro) equHUIYY U3MEPEHUS WM OTHOLICHUE, HAIPUMED, M0JIydaeMOoe AEICHUEM MPOJAKHOU IICHBI
MMYIIECTBA Ha €ro YUCTHIH JTOXOJ, T.€. MYJIbTHUIUTUKATOP YUCTOTO J0XOJa WM YHCJIO JIET, 32 KOTOpOe
OKyIaeTcsi MoKynka (OyKB. «TOIbI MOKYNKW» — Years’ purchase)), KOTOpPBIH OTpa)kaeT TOYHBIC Pa3IHUHsI
MEXIy 00beKTaMU UMYILECTBa. ENMHNIIBI cpaBHEHUS, KOTOPbIE MMOKYNATeN! U MPOAABLIBI HA JAHHOM PBIHKE
WCTIONIB3YIOT MPU NPUHSTUN CBOMX PEIICHUU O MOKYIMKE W MPOAaxe, IPUOOPETaloT 0co0yI0 3HAYUMOCTb, U
UM MOXET MpHUIaBaThCs OONBLINI Bec.

CrienudryeckuMu XapakTepUCTUKAaMH OObEKTOB MMYILECTBA M CHEJIOK, KOTOPbIE MPUBOAAT K BapHaLMsIM
1IeH, YIUIaYMBaeMbIX 3a HEJBMKUMOCTD, SIBJISIOTCS 3JIeMEHThI cpaBHeHMsL. [Ipu monxoae Ha OCHOBE paBHEHHUS
IIPOJAXX OHU UMEIOT pelllarollee 3HaueHHe. DJIEMEHThI CPaBHEHUS BKIIIOYAIOT:

nepesaBaeMble IMYIIECTBEHHBIC TIPaBa, OrpaHUYeHHS (0OpEeMEHEH ) ATHX TPaB;
yCIOBHS (PMHAHCHPOBAHUSI COCTOSIBIICHCS MITH MTPEATIONAraeMOM CHCIKH;
YCIIOBHUSI apeH/IbI;

YCIIOBUS PHIHKA;

MECTOMOJIOKEHNE 00bEKTa;

¢bu3nUecKue XapakTepUCTUKH 00BEKTa;

9KOHOMHYECKHE XapaKTEPUCTHKH;

BU/JI HCIIOJIb30BaHUS U (MJI) 30HUPOBAHHE;

HaJIM4YHe JIBH)KUMOT'O UMYIIECTBA, HE CBSI3aHHOT'O C HEIBU)KUMOCTBIO;

JIpyTHe XapaKTEPUCTUKH (JIEMEHTHI), BIUSIONINE HA CTOUMOCTb.

N N N NN

YUToO5I MNPpOBECTH HCHUOCPCACTBCHHBLIC CPAaBHCHHUA MCKAY HMYLUICCTBOM, ABJIAOIIMMCA HNPCAMETOM
CpaBHI/IBaeMOﬁ npoAakv, 1 OICHUBACMbIM HMYIICCTBOM, Hcnonaurens JAOJDKCH pAaCCMOTPETh BO3MOXKHBIC
KOPPECKTUPOBKHU, OCHOBAHHBIC Ha pa3jindugX B 2JICMCHTAX CPAaBHCHHA. KOppeKTI/IPOBKI/I MOTYT YMCHBUIUTH
pasiniug MEXIY KaXKAbIM CpaBHUBACMbIM UMYIIIECTBOM U OLICHMBACMbIM UMYIIICCTBOM.

ITo pOCCHﬁCKHM @eaepanLHHM CTaHJapTaM OHeHO‘lHOﬁ ACATCIIBHOCTH, aHAJIOTOM PBIHOYHOTIO IOAXOJA
ABJIACTCA CpaBHI/ITeJ'H)HHﬁ IOAXO0.

B coorBerctBum ¢ m. 12 ®CO Ne 1 peiHOYHBIN (CPaBHUTENBHBIN) MOJXOA - 3TO COBOKYITHOCTH METOZOB
OLIEHKH, OCHOBAaHHBIX Ha MOJyYEeHUH CTOMMOCTH O0BbEKTa OLIEHKHM IIyTeM CPaBHEHHS OLIEHUBAEMOr0 0OBEKTa
¢ oObekTamu-aHasioramMu. OOBEKT-aHAIOT - OOBEKT, CXOJHBII OOBEKTYy OLEHKHM II0 OCHOBHBIM
SKOHOMHUYECKHUM, MAaTe€pPHaJIbHBIM, TEXHUYECKMM | JAPYTUM XapaKTepUCTHKaM, OMPEACISIONINM €ro
CTOUMOCTb.

CpaBHUTENBHBINA (PBIHOYHBIN) IOAXOJ] PEKOMEHAYeTCS MPUMEHATh, KOTJa JOCTYIHA JOCTOBEpHAas U
JIOCTaTOYHAs JIs aHaau3a HHPOPMAIHS O IIeHAX U XapaKTEePUCTHKaX 00heKTOB-aHaioroB. [Ipu aToM MoryT
MIPUMEHSTHCS KaK IIEHBI COBEPIIEHHBIX CIEIIOK, TaK U IEHBI MPETOKCHHH.

B paMkax cpaBHUTENHHOTO (PBIHOYHOTO) MOIX0/Aa NPUMEHSIOTCS Pa3IMuHbIe METO/Ibl, OCHOBAaHHbBIE KaK Ha
NPSMOM COTIOCTABJICHUU OIEHHBAEMOTO 00BEKTa W O0OBEKTOB-aHAJIOTOB, TaK W METOJIbI, OCHOBAHHBIC Ha
aHaJIN3e CTATHCTHUYECKHUX JIAHHBIX ¥ MHPOPMAIIUH O PhIHKE 00BeKTa OmleHKH (IMyHKTHI 13 - 14 ®CO Ne 1).

JloxoaHbIi MoaX0/a

B cootBerctBum ¢ IFRS 13 mpu ucnons3oBaHu# JOXOTHOTO MOAX0Aa OyAyIIne CyMMBI (HampuMep, IMOTOKU
JICHS)KHBIX CPEJICTB MIIM JOXOJBI M PACXObl) IPEOOPa30OBBIBAIOTCS B SIUHYIO CYMMY HAa TEKYIIMH MOMEHT
(TO ecTh JUCKOHTHPOBAHHYIO). [Ipn MCTIONB30BaHNH TOXOXHOTO TTOIX0/1a OI[EHKA CIIPABEAIMBOH CTOMMOCTH
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OTpaXacT TCKYIIUC PBIHOYHLIC OKHUJAHUA B OTHOILICHUN TAKUX 6y,Z[y'H_II/IX CyMM.

MCTO)II)I OICHKH OOXOAHBIM IIOAXOJ0M:

METOJBI OIICHKH 110 IPUBEACHHONW CTOMMOCTH;

MOJIEJIM OLIEHKW OMIMOHAa, Takue Kak (gopmyna bmaka-llloynca-Meprona uinu OMHOMHAIIbHAS MOJEIb
(TO ecTh CTpyKTypHasi MOJIENb), KOTOPhIE BKJIIOYAIOT METOJBI OLEHKU 10 MPHUBEASHHONW CTOMMOCTH H
OTpakaroT KaK BpEMEHHYIO, TaK 1 BHYTPEHHIOI0 CTONMOCTD OTIINOHA; U

METO/ TUCKOHTHPOBAHHBIX JCHEKHBIX MOTOKOB, KOTOPBIA HCIIOJNB3YETCS IJIsl OICHKU CIpaBeIJIMBOM
CTOMMOCTHU HEKOTOPBIX HEMAaTEPHAIbHBIX aKTHBOB.

MeTobl OIIEHKH 1O NMPUBEAEHHON CTOMMOCTH

Ilpugedennaa cmoumocms (TO €CTh MPUMEHEHHE JTOXOHOTO TOAXO0Ma) - 3TO WHCTPYMEHT, UCTIOIh3yEeMBbIil
JUTSL CBSI3BIBAHUS OYIOyIIMX CyMM (HampuMmep, MOTOKOB JCHEKHBIX CPEACTB WM 3HAUYCHUN CTOMMOCTH) C
CYyIIECTBYIOIIEH CYMMOH C HCIIOJIB30BAaHUEM CTaBKU JHUCKOHTUpOBaHUS. OrmpejeleHue CIpaBeauBoOi
CTOMMOCTH aKTHBa WJIM O0S3aTENIbCTBA C WCIOIB30BAHWEM METOJAa OIEHKH I10 MPUBEACHHON CTOMMOCTH
OXBaTBIBAET BCE CICAYIOIIUE JIEMEHTHI C TOUKHU 3PEHUSI YUACTHUKOB PHIHKA HA JIaTy OLEHKHU:

OIICHKA OYyIMX MOTOKOB JICHEKHBIX CPEJICTB OT OICHMBACMOI'O aKTHBA MJTH 00sI3aTEIILCTRA,;
OXHNJaHUusa B OTHOLICHHUHN BO3MOXXHBIX W3MEHEHUH CYMMBI U BPEMCHH IMOJIYUCHHA ITOTOKOB ACHCKHBIX
CpPEICTB, MPEJICTABISAIOIINX HEONPEACICHHOCTD, MPUCYIIYIO IIOTOKaM JICHEKHBIX CPE/ICTB;

BpEMEHHAsi CTOUMOCTb JICHET, TIPE/ICTABICHHAS CTABKOM MO OE3pUCKOBBIM MOHETAPHBIM aKTHBAM, CPOKH
MOTANICHUST WM CPOKH JCHCTBHS, KOTOPBIX COBMAJAIOT C IEPUOJOM, OXBATHIBAEMBIM MOTOKAMU
JICHEeXHBIX CPEZICTB, M KOTOPBIE HE MPEACTABIISIOT HUKAKOW HEOTPEICICHHOCTH B OTHOIICHUH CPOKOB U
pucka aedoinra s Ux aAepxareis (To ecTh 0e3pUCKOBAas CTaBKa BO3HATPAKICHHS);

[[eHa, yIUlayiBaeMasi 3a TMPHHATHE HEONPEIeICHHOCTH, MPUCYIIEH MOTOKaM JCHEXKHBIX CPEICTB (TO
€CTh MPEMHUS 32 PUCK);

JIpyrue (akTopel, KOTOPbIC YYACTHWKHM pHIHKA NPUHSIH Obl BO BHHUMAHHE B CIOXHBIIUXCS
00CTOATENLCTBAX;

B OTHOLICHUU O6H3aTCHLCTBa, PUCK HEBBLINIOJIHCHHUA O6$133TCHI)CTB, OTHOCHHII/II\/'ICH K JaHHOMY
00513aTeNBCTBY, BKIIIOYasi COOCTBEHHBIN KPEAUTHBIA PUCK MPEANPUSATHS (TO €CTh JIUIA, IPUHSBILIETO Ha
ce0s1 0053aTEeNBECTRO).

MeTo1pl OLIEHKH O MPHUBEAEHHON CTOMMOCTH OTJIMYAIOTCA B 3aBUCHMOCTH OT TOTO, KaK OHHM HCIIOJIB3YIOT
3JIEMEHTHI, ONMHUCaHHble BhImle. ONHAKO HWKECTenyroue OOIIue MPUHLHUIBI PETYIHUPYIOT NPUMEHEHHE
M000r0 MeToJ]a OIGHKM N0 NPUBEACHHOW CTOMMOCTH, HCIOJIB3yeMOro JJIsi OUEHKH CIPaBeTUBON
CTOUMOCTH:

MOTOKHU JICHEXKHBIX CPEICTB M CTAaBKH JUCKOHTHUPOBAHMS JOJKHBI OTPa)KaTh AOIMYIICHUS, KOTOPHIE
WCTIOJIb30BAIACH OBl YYaCTHUKAaMU PhIHKA MPU YCTAHOBJICHHUH IIeHBI Ha aKTUB WA 0053aTeIbCTBO;

JUI TIOTOKOB JICHEXHBIX CPEJCTB M CTAaBOK JIMCKOHTHUPOBAHUSA JIOJKHBI YUYUTBHIBATHCS TOJIBKO T€
(haKkTOphl, KOTOPBIE OTHOCSATCS K OIICHUBAEMOMY aKTHBY WJIM 0053aTEIIbCTBY;

JUTSE TOTO 4YTOOBI M30€XaTh IBOWHOTO y4eTa WIH HE YIyCTUTh BIHSHWE (AKTOPOB PHUCKA, CTABKHU
JUCKOHTHUPOBAHUS JIOJDKHBI OTPa)KaTh JAOMYIICHHS, COBMECTUMBIE C JAONYIICHUSIMH, MNPUCYLIUMU
MOTOKAaM JIEHEXHBIX cpeactB. Hampumep, cTaBka TUCKOHTUPOBAHUS, OTPAXKAIOIIAA HEONPEIEICHHOCTh
OXHMJaHWA B OTHOWICHMM Oymaymiero aedonra, OyaeT NpUEMIIEMON NpU  HCIOJb30BaHUH
MIPETYCMOTPESHHBIX JOTOBOPOM IOTOKOB JICHEKHBIX CPEICTB OT CCYIBI (TO €CTh METOJ KOPPEKTHPOBKH
CTaBKM JMCKOHTHpOBaHUs). Ta e caMas CTaBKa HE JO/DKHA TPUMEHSTHCS IPH HCIOJIb30BaHUH
0KHTaeMBIX (TO €CTh B3BEIICHHBIX C YUYETOM BEPOSTHOCTH) MTOTOKOB JIEHEKHBIX CPEJNICTB (TO €CTh METO/T
OIICHKHA TI0 OKHJIAEMON NPHBEACHHOW CTOMMOCTH), MOTOMY HTO OXKHIaeMBIE IIOTOKH JICHEKHBIX
CPEJICTB YK€ OTPAXKAIOT JOMYIICHUS O HEONPEISICHHOCTH B OTHOIICHUHU OyayIiero nedoira; BMECTO
3TOTO JIOJDKHA MCIIONb30BAThCA CTaBKAa JUCKOHTUPOBAHHUS, COU3MEpHUMas C PUCKOM, IPUCYLIHM
0KUJJAEMBIM MTOTOKaM JICHEKHBIX CPECTB;

JIOMTYIIEHUSI B OTHOIICHUW TMOTOKOB JICHEXKHBIX CPEJICTB U CTAaBOK JUCKOHTHPOBAHHS JIOJDKHBI OBITH
MOCIIEIOBATEIEHBIMA MEXAY co00il. Hanmpumep, HOMHHAIBHBIE TTOTOKU JIEHEKHBIX CPEJICTB, KOTOPHIE
BKIIFOYAlOT 3¢ GdeKkT HHOIAIMH, TOJKHBI JTUCKOHTUPOBATHCS II0 CTaBKe, BKItowaromield 3ddexrt
undusiun. HomuHasabHast Oe3pHCKOBas CTaBKa BO3HATPAXKACHHS BKMOuYaeT 3(PdexT uHIIuu.
dakTHUecKHe IOTOKM JCHEKHBIX CPEACTB, HCKIoYaromue dShGekT UHOISALMUA,  JODKHBI
JIUCKOHTHPOBATLCS 10 CTaBKe, HCKIovaromied 3ddekr mHIAImMu. AHAIOTUYHBIM 00pa3oM TOTOKH
JICHE)KHBIX CPEJICTB 3a BBIUETOM HAJIOTOB JOJDKHBI JIUCKOHTHPOBATHCS C HUCIIOJB30BAHUEM CTaBKHU
JIUCKOHTUPOBAHUSI 32 BBIYETOM HaJIOroB. IIOTOKM AEHEKHBIX CPEACTB JI0 YILJIAThl HAJOTOB JOJIKHBI
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JAUCKOHTHUPOBATLCA IO CTAaBKE, COBMECTUMOMH C YKa3aHHbIMU IMIOTOKAMU JCHCKHBIX CPCACTB;
L CTaBKM JUCKOHTHUPOBAHUA HOOJDKHBI YUYUTBIBATL OCHOBOIIOJArarOoInue 3SKOHOMHUYCCKUC (baKTOpI:I,
CBs3aHHBIC C Baﬂ}OTOfI, B KOTOpOfI BBIPA’XCHEI IMTOTOKU JCHCKHBIX CPCACTB.

OrmpezaeneHre CIpaBeIInBON CTOMMOCTH € MCTIOJF30BAHHEM METOJO0B OICHKHU IO TIPUBEICHHONW CTOMMOCTH
OCYIIECTBIISIETCS] B YCIOBHAX HEONPENEICHHOCTH, IIOTOMY YTO HCIIOJIb3yeMbIe IMOTOKH JIEHEKHBIX CPENICTB
SIBJISIFOTCSL CKOPEE PAacCUEeTHHIMHU BEJIMYMHAMHU, HEXENM U3BECTHHIMU CyMMamH. Bo MHOrWX ciydasx Kak
CyMMa, TaK ¥ CPOKH TIOJIYYEHHS ITIOTOKOB JCHEXHBIX CpPEICTB SBISAIOTCS HeEONpeaeneHHbIMHU. Jlaxe
MPeyCMOTPEHHBIE JIOTOBOPOM (PHKCHPOBAHHBIE CYMMBI, TaKHe KaK IUIATEXHA 10 CCyJe, SBISIOTCS
HEOTPEICTICHHBIMH, €CJIH CYIISCTBYET PUCK Aedonra.

Mopesiu OlleHKH ONMITAOHA:

e Monenp meHooOpazoBanus omiuoHoB bmaka-llloyn3a (amrm. Black-Scholes Option Pricing Model,
OPM) — 53T0 MoOmenb, KOTOpas OMNpeIesieT TEOPSTHYECKYI IICHYy Ha EBPOICHCKHE OMIIMOHBI,
MoIpa3yMeBaroIas, YTo eCu 0a30BbI aKTUB TOPTYETCS HA PHIHKE, TO IIEHA OIMIUOHA HA HETO HESBHBIM
00pa3oM yKe yCTaHABIMBACTCS CAMUM PHIHKOM. JlaHHAs MOJIENb TOJyYHIIa IIMPOKOE PACIIPOCTPAHEHHUE
Ha TPaKTUKE U, TOMUMO BCETO MPOYETO, MOXKET TAK)Ke MCIOIB30BATHCS [T OIEHKH BCEX MPOU3BOIHBIX
OyMmar, BKJIIOYas BappaHTbl, KOHBEPTHUPYEMbIE IEHHBbIE OyMaru, ¥ JaKe ISl OLIEHKH COOCTBEHHOTO
Kanurtana (PUHAHCOBO 3aBUCHUMBIX (hUpM.

e CormacHo Mogenu biska-Iloyn3a, KIHOYEBBIM BJIEMEHTOM OIPEAEIECHUS CTOMMOCTH OINUMOHA
SIBJISICTCS] OJKHUIaeMasl BOJIATHIIBHOCTE 0a30BOT0 aKTHBA. B 3aBHCHMOCTH OT KojeOaHHs aKTHBA, IICHA Ha
HETrO BO3pacTaeT WM MOHMXKAETCS, YTO TPSMO IMPOMOPIMOHAIBHO BIHSET Ha CTOMMOCTH OIIIMOHA.
Takum 00pa3om, eciii U3BECTHA CTOUMOCTD OIIIMOHA, TO MOXKHO ONPEJCIUTh YPOBEHb BOIATUIBHOCTH
OXXKHJaeMOi pI)IHKOMll.

e buHOMManbHas MoOJENb MpenoiaraeT OONbIINi 00beM BBIYUCICHUHN, YeM Mojenb bimaka - lloymsa u
MO3BOJISIET BBOJUTH COOCTBEHHOE pacmpeneieHne IeH. JlaHHas MoOJIeNb TakXe W3BeCTHa Kak
ouHoMuanbHas Mojienb Kokca-Pocca - PyOunmirerina wiu C-11-IT-monens.

e buHOMHanbHAs MOJENh JaeT IMpeACTaBleHHe O JCTEPMHHAHTaX CTOMMOCTH ommuoHa. OnHa
ONPEAEISETCA HE 0KUJAEMON LIEHOW aKTUBA, a €ro TeKYIIeH LEHOM, KOTOpas, €CTECTBEHHO, OTPaXaeT
OXXHJaHWs, CBs3aHHBIE C OyAymwM. buHOMuanbHas Moaens B Tropa3fo OOJNbIIEH CTeNneHH
MIPHUCIIOCOONIEHA JIIsl aHau3a JOCPOYHOTO HCIIOIHEHHWS OIIMOHA, IMOCKOIBKY B HEW YYHUTHIBAFOTCS
JACHCKHBIC MMOTOKHU B KaXKAOM NIEPpUOAC BPEMEHHU, a HE TOJIBKO HAa MOMCHT UCTCUCHHUA

MeToa THCKOHTHPOBAHHBIX IEHEKHBIX MOTOKOB

Cornacho 1. 11 [punoxenus B IFRS 3 meron ACKOHTHPOBaHHBIX ACHEXKHBIX TOTOKOB MCIIONB3YETCS M
OIICHKU CITPaBEJIMBOM CTOMMOCTH HEMATEPHAIBHBIX aKTHUBOB. B CBS3M ¢ TeM, 9TO OOBEKTHI HCCIEIOBAHUS
HE SBJIAIOTCS HEMaTepHAIBHBIMUA aKTHUBAMH, JAaHHBIA METOJ HE pacCMaTPHUBAETCS B paMKax HACTOSIIIETO
Ortuera.

ITo poccuiickum @eaepalibHBIM CTaHAApPTaM OLIEHOUHOM JIEATEIbHOCTH, TaK K€ UMEETCS JIOXOIHbIN MOAXO/I.

B cootBerctBum ¢ 1. 15 ®CO Ne 1 moxomHBIN TMOIXOJ - ’TO COBOKYITHOCTh METOJIOB OIICHKH, OCHOBAHHBIX
HAa OIPEJIEIICHNN OKHUTAEMBIX JIOXO/IOB OT UCTIOIh30BAHUS O0OBEKTA OIEHKH.

JloXomHBIA MOAXOJT PEKOMEHAYETCS TPUMEHSATh, KOrJa CYIIECTBYET JOCTOBEpHas HWHQOpMAIHS,
MO3BOJIAIONIAS TPOrHO3UPOBATh OYIYIIKE J0X0/IbI, KOTOPhIE 00BEKT OLIEHKU CIIOCOOCH MPUHOCHUTD, & TaKKE
CBSI3aHHBIE C OOBEKTOM OIIEHKH pacxofsl. B paMkax MOXOZHOTO IMOAXOAAa MPUMEHSIOTCS pPa3IMIHBIC
METO/IbI, OCHOBAaHHbBIE HA JUCKOHTHUPOBAHUH JIEHEKHBIX MTOTOKOB U KallUTAIN3aluu Joxoaa (ITyHKTel 15 - 17
DOCO Ne 1).

3aTpaTHbIil MOAX0

B cootserctBum ¢ IFRS 13 mpu 3aTpaTHOM MOAXOAE OTpaxkaeTcsi CyMMa, KOTopas HoTpeboBasiach Obl B
HACTOSIIIUI MOMEHT JJIsi 3aMEHBI MPOM3BOJAUTENBHON CIIOCOOHOCTH aKTHBa (YacTO Ha3bIBAEMOM TEKYILIEH
CTOMMOCTBIO 3aMEIIEHUS).

C touku 3PpCHUA MPOJAaBIa KaK YUYaCTHHUKA PbIHKA LICHA, KOTOpad ObL1a OBI IMMOJIy4CHA 3a aKTHB, OCHOBAaHA Ha
TOM CyMME, KOTOPYIO IOKYIATCJIb KaK YYAaCTHUK pPbIHKA 3aIllJIaTHUT, YTOOBI HpI/I06p€CTI/I HJIn MOCTPOUTH

11 MWcrounmk: paHHble wHHTepHeT-mopTama «Economicportal «  Mogens Bmaka-llloymsa  (http://www.economicportal.ru/ponyatiya-
all/black_scholes_model.html)
12 Ucrounuku: Jlopenc [x. MakMwuian. MakMwuian «O6 omuonax «— M.: «MK «Anamutuka «, 2002 r. (http://economy-ru.com/forex-

treyding/binomialnaya-model.html); Boasmas Duuknonenus Hedru I'aza (http://www.ngpedia.ru/id159752p1.html)
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3aMEIAIONINA aKTHUB, 00aIatoIHi COTOCTaBUMOM IOJIB30H, C YI€TOM MOpaJIbHOTO M3HOca. [IpnynHa 3TOro
3aKJIFOYAETCS B TOM, YTO TMOKYIATelh KaK YYaCTHUK PHIHKA HE 3aIUIaTHII Obl 332 aKTHB CYMMY OOJIbBIIE, YeM
CyMMa, 332 KOTOPYIO OH MOT OBbI 3aMEHHUTD MTPOU3BOAUTENBHYIO CIIOCOOHOCTH TAHHOTO aKTHBA.

Ilo poccuiickum ®@enepanbHbIM CTaHIAPTaM OLIEHOYHOM ESATEIbHOCTH, TaK K€ UMEETCS 3aTPaTHBIN MOXO/I.

B cootBerctBum ¢ m. 18 ®CO Neo 1 3arpaTHBIi HNOAXOJ - 3TO COBOKYIIHOCTh METOJOB OLIEHKH CTOMMOCTH
00bEeKTa OIIGHKHW, OCHOBAaHHBIX Ha OINPEACICHWH 3aTpaT, HEOOXOAUMBIX I TMPHOOpETCHHUS,
BOCTIPOHM3BOJICTBA JTMOO 3aMeIeHus] 00beKTa OLIEHKH C YIeTOM M3HOCA U yCTapeBaHWi. 3aTpaTHBIN MOAXO
MPEUMYINECTBEHHO TPUMEHSAETCS B TEX ClydasX, KOTJa CYIIECTBYeT JOCTOBepHas WH(OpMaIus,
MO3BOJISIONIAs ONPEJCIUTh 3aTpaThl Ha MPUOOPETEHHE, BOCIPOU3BOJCTBO JIMOO 3aMelleHue OOBeKTa
OLICHKH.

B pamMkax 3aTpaTHOT0 10JX0/1a MPUMEHSIFOTCS pa3JIMYHBIC METO/IbI, OCHOBAaHHBIC Ha ONPEACICHUU 3aTpaT Ha
CO3/IaHME TOYHOW KOMHH OOBEKTAa OLECHKUM MM OOBEKTa, UMCIOIIEIO aHAJIOTMYHbIC IOJIC3HBIC CBOWMCTBA.
Kputepun npusHanusi 00beKTa TOYHOU KOMHUEH 00bhEeKTa OICHKH M 00BEKTOM, HMEIOIIUM COTIOCTABUMBIE
MOJIC3HBIC  CBOWCTBA, ONpEACHSAIOTCS (elepalbHBIMU  CTAHJAPTAMH  OICHKH, YCTAHABJIWBAIOIIAMHU
TpeOOBaHUS K MPOBEACHHUIO OIICHKH OTJICIbHBIX BUIOB OOBEKTOB OLICHKH W (WJIM) JJIs CIICIUATBHBIX IIeNIeH
(myskTHI 18 - 20 ®CO Ne 1).

Cornacuo 1. 24 ®CO Ne 7, 3aTpaTHbII NOIX0J PEKOMEHIYETCS] IPUMEHATD B CIEAYIOIINX CIyYasiX:

® IS OUECHKH OOBEKTOB HEABMKMMOCTH - 3¢MEIIbHBIX YUACTKOB, 3aCTPOCHHBIX 00BEKTAMU KaUTAIBHOTO
CTPOUTENLCTBA, WK O0BEKTOB KAIMTAILHOTO CTPOMTENLCTBA, HO HE UX YaCTEH, HApUMEp, KUIBIX H
HEXXHUJIBIX TOMEILICHUH;

e I OLEHKM HEIBM)XMMOCTH, €CIM OHa COOTBETCTBYyeT Hambosiee 3(¢GEKTHMBHOMY HCIIOIb30BaHHIO
3€MENIBHOr0 y4acTKa KaK He3aCTPOCHHOr0, W €CTb BO3MOXHOCTH KOPPEKTHOM OLICHKH (PU3MYECKOTO
W3HOCA, a TakkKe (QYHKIMOHAILHOTO W BHEIIHET0 (PKOHOMHYECKOTO0) YCTapeBaHWil OOBEKTOB
KallUTAIBHOTO CTPOUTENBCTBA;

® pU HU3KOH aKTUBHOCTH PbIHKA, KOTZA HEJOCTATOYHO AAHHBIX, HEOOXOAMMBIX Ul HPUMEHEHHS
PBIHOYHOTO (CPaBHUTENIFHOTO) M JOXOIHOIO MOIXO0A0B K OLICHKE, a TAKXKE AJISI OLIEHKU HEABHKUMOCTH
CHEUMAIBHOI0 HAa3HAYEHHWs] M MCIIONb30BaHUS (HAIpUMeEp, JHMHEHHBIX OOBEKTOB, TMAPOTEXHUYECKUX
COOpY’KEHHI, BOJIOHATIOPHBIX OAallleH, HACOCHBIX CTAHIIWH, KOTEJbHBIX, HHKEHEPHBIX CETeH M JApYroi
HEZIBUXKMMOCTH, B OTHOLICHUH KOTOPOH PHIHOYHBIE JAHHBIE O CHEJIKAX U NPEATIOKEHUSIX OTCYTCTBYIOT).

[Ipu BBIOOpE MMOAXOIOB K OIEHKE CTOMMOCTH pPAacCMATPHUBAEMBIX 3EMENBHBIX YYacTKOB M CTPOCHUH
OLIEHIITUK PYKOBOJICTBOBAJICS CJICTYIOIIIHIM:
— YCJIOBUSIMHM MPUMEHEHHUS KaXJI0T0 MOAX0/1a OILIEHKH;

— H&JIMYMEM M TOJHOTOM MH(popManuu, HEOOXOAWMOW IJIi OCYLIECTBICHHS PACUETOB IO KAXKIOMY
HOJXOLY;
— COCTOSIHHEM pBIHKA MPOJAXK.

Tadauna 9.1-1 O6ocHOBaHHe MPUMEHEHHUsI TIOIX010B I CTPOEHUI

Ne HaumeHoBaHue

YcaoBusi npuMeHeHust IIpumeHuMoOCTH
n/n MoAX0/1a

CornacHo 1. 19 ®CO-1 3arpaTHbIi MOAXOM MPEUMYIIECTBEHHO
NpPUMEHSIETCS B TeX CIydasx, KOTAa CYHIECTBYET JOCTOBEpHas
I/IH(I)OpMaLU/lﬂ, IMMO3BOJIAIOIIIAA ONpeCaCIUTb 3aTparhl Ha
nproOpeTeHre, BOCIPOM3BOJICTBO JHOO 3aMelleHHe OOBeKTa
OIICHKH.

Cormacio m. 20 ®CO-1 B pamkax 3aTpaTHOrO MOAXOZA
MPUMEHSIOTCS ~ Pa3lIMYHBIe  METOABI,  OCHOBAaHHBIE  HA
Hanmane Bo3MOXKHOCTH pacdera OTIpE/IeNICHNH 3aTpaT Ha CO3JaHHE TOYHON KONMH OOBEeKTa
BOCCTAHOBUTEIBLHOMN WUJIH OLICHKHW WJIH OG'beKTa, HMCIOIIIECr0 AHAJIOTUYHBIC TIOJIC3HBIC
3aMellaroIel CTOMMOCTH. cBoifctBa. Kpurepun mnpusHaHusT 0OBEKTa TOYHOI KomUel
00BEeKTa OICHKH WM OOBEKTOM, HMEIOLIMM CONOCTaBUMbIE
TI0JIe3HbIE CBOMCTBa, oTpenensaoTcs (denepanbHBIMH
CTaHJapTaMH OICHKH, YCTAHABIMBAIONIMMH TpPEOOBaHUS K
MIPOBEACHUIO OIEHKH OTJETBbHBIX BHIOB OOBEKTOB OIEHKH MU
(vm) UT CIeUalbHBIX MEeH.

Jnst onpeneneHuss ppIHOYHOW CTOMMOCTH 3€MENBHBIX y4acTKOB
3aTpaTHBIM MOAXO0/ HE IPUMEHHM.

3arpaTHBIi
HOJXO

CpaBHITeIbHb Hanuuue wndopmannmu o uenax | Ilpu ananmse nHdopmanun o6 00bEKTax, pacCMaTpUBAEMbIX B
2 p HOIXO CIIeJIOK, SIBIAIOIIMMUCS aHaJoraMH | KayecTBe OOBEKTOB - aHaNoroB oObekraM oreHKH OLEHIMK
oneHnBaeMoro  oObekra.  [lpm | BBISBWJI JOCTaTOYHOE MJIsI OLEHKH KOJHMYECTBO OOBEKTOB-

Otyer 00 oHeHKe 3eMeJbHBIX Y4YacTKOB, o0mieil miomagbo 389 881 kB. M., Kkareropusi 3eMelb: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJjio:xeHHbIe o ajapecy: Poccuiickas ®enepanusi, MockoBckas 00.1acTh, ropoackoii okpyr CorHeuHOropek




62

Ne HauMeHoBaHHe

YcnoBus npuMeHeHust IIpumenumocTh
n/n noaxoaa

OTCYTCTBMM HH(OpPMAlMK O LEHAaX | aHAJIOrOB C U3BECTHBIMH LIEHAMH C/EIOK M (MJIN) IPEATIOKECHHUH,
CIIeTIOK JOITyCKAaeTCsl | COMOCTaBUMBIX c OLIEHHBAEMbIM 00BEKTOM o
WCTIOJIb30BAHUE LIEH HPEAJIONKEHUs | IEeHOOOpasyroummm GpakTopam

(cmpoca).

JIOXOIHBIN TIOIXOJ paccMaTpUBAeT HEIBIDKMMOCTH C TOYKH
3peHUs] MHBECTHLMOHHOW IPUBIICKATENLHOCTH, TO €CTh Kak
OOBEKT BIIOXKEHHWS C IeNbl0 MONydeHHs B  Oyxymem
COOTBETCTBYIOIIEr0 A0X0Aa. JIOXOMHBIA MOAXOJ MPUMEHSETCs,
KOTJla CYLIECTBYeT AOCTOBepHas HHGOpMAUus, MO3BOJIIOLIAS
MPOTHO3UPOBATh OYAYyILIME NOXOIbI, KOTOpPbIe OOBEKT OLIEHKH
Hanu4re BO3MOXKHOCTH MONYYEHHsS | CIOCOOEH MPUHOCHTH, a TaKKe CBS3aHHBbIE C 0OBEKTOM OLCHKH
J0X0/1a OT 00BeKTa oLeHKH (cqaya B | pacxonsl (m. 16, @CO 1). Ha MOMEHT mpoBeneHHs OLECHKU
apeHmy). OLCHIIMK HE pacroyarajl JOCTOBEpHOH HWH(popMammei,
MO3BOJIIIONIEH TPOTHO3MPOBAThH OymymIue NOXOIBI, KOTOpHIE
OOBEKT OLCHKH CIOCOOCH IPHHOCHTH, a TAKKe CBSI3aHHBIC C
00BEKTOM OIIeHKH pacxoxabl. Ha ocHOBaHMHM BBINIECKa3aHHOTO U
B cootBeTcTBUH co M. 16 ®CO-1 ansd OuLEHKH PHIHOYHOH
CTOMMOCTH O0OBEKTa OLIEHKH He OYAeT WCIIOJIb30BaH IOXOHBIN
MOJXOJ.

JloxomHbrit
MOIXOT

Buoteoo: H3 nposedennozo eviue ananusa ciedyem, umo MCDPO u @CO exnouarom 6 cebs 3 nooxooa
npu nposeedenuu ouenxku. Hckniouenuem aensemcs pasnuyue ¢ HAUMEHOGAHUU CPAGHUMETbHO20
nooxooa, no MC®O oannbtii no0xo0 nHazvleaemcs pulHouHbIM. Tpu nooxooa K oyenke He3a6UCUMBL OPY2
om 0pyza, Xomsa KaxcOvlil U3 HUX OCHOGHIGAEMCA HA OOHUX U MeX Jce IKOHOMUUECKUX NPUHUUNAX.
IIpeononazaemcsa, umo éce mpu no0Xo0a O00AHCHbL HPUGOOUMB K OOUHAKOBOMY De3yiabmanty, 00HAKO,
OKOHUYAMEIbHOEC 3AKIIOUEHUE 0 CHOUMOCIU 3A6UCUN 0Nl PACCMOMPEHUSA 6CeX UCHONb3YEMbIX OAHHBIX U
om 0cobeHHocmell Co2naco8anus 6cex noKasameeil.

B pe3ynomame ananusza pvlHKa 3eMenbHbIX yUacmiko8 OueHuuKkom 0vlio 6blasleHo 00CmamoyHoe 01
OUEHKU KOJIUYECMEO O00bEKMO6-AHAN0208 C U3BECHIHBIMU WEHAMU COeN0K U (ulu) RNPeodloNHceHUIl,
COROCMABUMDBIX C OUCHUBACMBIM 00beKMOM RO uenooopasyiowum gaxmopam. Taxkum obpazom, Ha
OCHOGAHUU GbLIULECKA3ZAHHO20 U 8 coomeemcmeuu co n. 22 @CO Ne7 QueHuwuk cuumaem 603MONCHbIM
UCHOIb306AMb MEMOO CPAGHEHUA RNPOOa)rc (CPAGHUMETbHBIIL NO0X00) 013 pacuema pvlHOYHOU
CHOUMOCHIU 3¢MENIbHO20 YUACMKA.

9.2. OINPEJEJEHUE CTOUMOCTH B PAMKAX CPABHUTEJILHOT'O (PLIHOYHOI'O) MOXOA

MeTtoa cpaBHEHHs MPOAAX ONpENEeNsieT CIPaBeIMBYI0 CTOMMOCTh OOBEKTa HA OCHOBE aHaIM3a MPOAAXK
COIIOCTAaBUMBIX OOBEKTOB HEABHXMMOCTH, KOTOPBIE CXOAHBI C OLCHUBAEMBIM OOBEKTOM IO pasMepy H
UCTIOJIb30BaHMI0. JIaHHBIH METOJ MpeJoiaraeT, 4YTo pIHOK YCTAHOBHT LIEHY Uil OIIGHUBAEMOTO OOBEKTa
TEM K€ caMbIM 00pa30M, YTO U JJIsl COIOCTABUMBIX, KOHKYPEHTHBIX 00BEKTOB. Jlj1s1 TOro, 4T00BI MPUMEHHUTH
METO/I CPaBHHUTEJIbHBIX NPOJa’K, OLEHIIMKH HCIOJIB3YIOT PsiA NPUHLUIOB OLEHKH, BKIIOYAs NPHHLHUI
3aMeIeHHsI, KOTOPBIH TJIACUT, YTO CTOMMOCTh HEIBHKHMOCTH, KOTOPass UMEET OOBEKTHI - 3aMECTUTEIN Ha
pbIHKE, OOBIYHO YCTAHABIMBACTCS HCXOS M3 3aTpaT Ha NPHOOPETEHHE «PAaBHO MXKEIAeMOro OOBEeKTa-
3aMECTHTEIISD.

IIpumeneHrne MeTo1a CpaBHUTENBHBIX MPOAAXK 3aKJIH0YAETCA B MOCIIEI0BATEIbHOM BBIMIOJHEHUH CJIEAYIOIINX
JNEUCTBHI:

o nogpoOHOE HcCIeJOBaHUE PHIHKA C ILENbl0 IOJIyYeHHs AOCTOBepHOHW HHGopMmanuu 000 Bcex
(akTOpax, UMEIOLINX OTHOIIEHHE K 00bEKTaM CPaBHUMOM TOJIE3HOCTH;

o onpezeNeHNe NOAXOMAUINX €IUHNI] CPAaBHEHMS M MPOBEJECHUE CPAaBHUTEIBHOTO aHalN3a MO Kaxaoi
EAVHHULIE;

. COIIOCTABJICHUE OLIEHMBAEMOI'0 OO0BEKTa C BHIOPAaHHBIMH OOBEKTAMH CpaBHEHHS C I[EINbIO
KOPPEKTUPOBKH UX CTOMMOCTEW MIJIM NCKITIOYEHHUS U3 CIHICKa CPAaBHUBAEMBIX;

o NpUBEJCHUE pAAa CKOPPEKTUPOBAHHBIX IIOKa3aTeleil CTOMMOCTH CpPaBHHMBIX OOBEKTOB K

CHpaBeI[JII/IBOﬁ CTOMMOCTH O0BEKTA OIICHKHM.

B npouecce cOopa undopmanuu no comnoctaBUMbIM 00bekTaM OLEHIIMK He OOHapyXui1 MHQOPMAIHIO O
COBEpPIIEHHBIX CAETKaX KYIUIU-TIPOJaKU aHAJOTHYHBIX OIEHHBAaEMbIM ydyacTKaM, T.K. WH(popmManus o0
YCIOBHSX MPOJAKU U PEasIbHOM IIeHEe CIEIIKH, KaK MPaBUII0, HOCUT KOH(PHUICHIIMAIBHBIN XapakTep. [loaTomy
pacueT CTOMMOCTH OOBEKTOB CPaBHHUTEIBHBIM METOJIOM OCHOBBIBAJICS Ha IEHAX MPEJIOKEHHS C Y4ETOM
KOPPEKTHPOBOK.
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AHanu3 CIeNoK 1O COMOCTAaBUMBIM OOBEKTaM OOECIeunBaeT OICHIMKAa MH(OpManueld o IIeHe aHajora B
LEJIOM. ODTU JaHHBIE MOTYT HCIOJB30BAaThCS TOJBKO B TOM CiIydae, €CIM pa3MEpbl aHAIOra HJCHTUYHBI
pasMepam olleHHBaeMoro o0bekTa. Ha mpakTrke OHM OOBIYHO HE coBHanaroT. YToO cpaBHUBATH OOBEKTHI
HEJBIDKMMOCTH, KOTOpPBIE OTIMYAOTCA 10 CBOMM XapaKTePUCTHKaM, HYXXHO HaWTH UX «oOmui
3HAMEHATENbY.

Bb160op eqHuIbI CPAaBHEHUS

BI:I60p CAVHUIIBI CPAaBHCHUSA 3aBHUCUT OT BHJA OIICHUBACMOMU HEABUXXMMOCTH, U PA3JIMYHBIMH CETMCHTaMU
PpBhIHKA HEABUKMUMOCTH HCIIOJB3YIOTCS pa3JIMYHbIC CAMHULIBI CDABHCHHS.

HpI/I nmpoaaxxax 3€MEJIb UCIOJB3YIOTCA CICAYIOINEC CANHULIBI CPDABHCHUA:

- mena 3a 1 ra (1 akp, 1 coTka) — mpu npojakax OONBIINX YIaCTKOB 3€MJITH, CEITbX03yTOIUN, YIaCTKOB TIOJ
KOTTE/DKH, YYaCTKOB MPOMBIIUICHHOT'O Ha3HAUYCHNUS,

- II€HaA 3a 1 xB.M. IIpu npoJaaxax 3€MJIM 1o 3aCTpOﬁKy B HACCJICHHLIX ITYHKTaXx C IUIOTHOM BaCTpOﬁKOﬁ;
HpI/I AHAJIN3C MPOoAaX 3aCTPOCHHBIX YHaCTKOB HUCIIOJIB3YIOTCA CICAYIOMNE CANHNUIbI CDaAaBHCHUA:

- meHa 3a | KB.M. OOmIeW TUIOMAAW yMy4YIIEHHH — TPH MpoAake OOBEKTOB HEIBHKHUMOCTH, KOTOPBIE
HACTOJIBKO CXOKU M0 CBOMM XapaKTEPUCTUKAM, YTO MX IIPOCTO MOXKHO CPAaBHUBATH JIPYT C IPYTOM B KB.M..

Hcxons u3 MpeioKeHHBIX OCHOBHBIX KPUTEPHEB BHIOOpa €IUHMLBI CPABHEHHSI, MOKHO C(HOpMYIHPOBATH
NPUYMHBI 0TKa3a OT MCIIOJIb30BAHUS KAaKOW-THOO0 €MHULIBI CPAaBHEHUS, @ IMEHHO:

- JaHHBIE €JMHUIBI CPAaBHEHUS PEIKO MCIONb3yeTcs (MPAaKTUYECKH HE HCIOJIb3yeTCs) MOKYMAaTeNsIMHU U
IIPOJIABLIAMH, a TAKXKE APYTHMH CIIELUATIUCTaMU HA KOHKPETHOM CEIMEHTE PhIHKA.

- TaHHbIC eAWHUIIBI CPaBHEHUS HE SIBIAIOTCS OOIMIMMH JIJIsi 0OBEKTa OIEHKH M O00BHEKTOB-aHAIOTOB BBUIY
OTCYTCTBHS JCTAILHONW HH(POPMAIIMH 10 00bEKTaM-aHaJI0raM.

- JaHHble EJWHUIBl CPAaBHEHUS HE SBIAIOTCS YAEIHHONW XapakTepUCTHKOW (YIEeNbHOM 1LeHOi), 4To
HEOIPAaBJAHHO MOBBIIIACT 3aBUCUMOCTh 3TOH XapaKTEPUCTUKU OT OOIIEro KOJMYECTBA LIEHOOOPa3yIOIINX
(hakTopoB.

- UMCCTCA B3aUMO3aBUCUMOCTb €ANMHUI CPABHCHUA

Jnsg nanpHEWIIMX BBIYMCIEHUN, B KAyeCTBE €IMHUIbLI CpPAaBHEHUS MPHUHATA CTOUMOCTb OJHOM COTKHU
3€MENbHOr0 y4yacTka. J[aHHasi eAMHUIA CPAaBHEHUS UCHOJB3YETCSl MOKYMATEIsIMU U MpOoAaBLUAMU, a TaKXKe
JIPYTUMH CIIENUAIUCTAMU Ha PHIHKE 3€MEJIbHBIX YYaCTKOB.

ITocne BI)I60pa CANHULIBI CPABHCHUA HGO6XO}II/IMO OMpeACINTL OCHOBHBIC ITOKA3aTCJIM WJIN DSJICMCHTBI
CpaBHCHUSA, UCIIOJB3Ysl KOTOPBIC MOXKXHO CMOACIUPOBATH CTOUMOCTDL OLICHUBAEMOTI'O 00BeKTa HCABMXUMOCTH
MoCpeaACTBOM HeO6XOI[I/IMI>IX KOPPEKTUPOBOK ILICH IMMPEAJIOKCHUSA CPABHUMBIX 00BEKTOB HCABUXXHUMOCTH.

Oo0bem AOCTYIMHBIX OCHINUKY PBIHOYHBIX JAHHBIX 00 00beKTax-aHaJI0rax

Bbuth TIpoaHATM3UPOBAHHBIC TaHHBIC M3 OTKPBITHIX MCTOYHHKOB (HA Pas3iMYHBIX HHTEPHET — pecypcax:
www.avito.ru, cian.ru, www.domofond.ru.) mo nposaxe 3eMeIbHBIX y4aCTKOB.

l'[paBmIa 0T60pa 00bEKTOB-aHAJIOTOB J1JI MPOBEACHUA PACUETOB

ITon6op OOBEKTOB-aHAIOTOB ISl CEITLCKOXO3SHCTBEHHOTO IPOM3BOJICTBA IMPOUCXOAMI IO CJETYIOIAM
KPUTEPHUSIM:

v OGBeKTHI MOAOUPAIIHCH ¢ pactosoxkeHneM B CeBepHOM HamnpasieHun MOCKOBCKOM 06J1acTu.

v Pa3pe1neHHoe HCITOJIE30BAaHUE: I CEIbCKOX03SHCTBEHHOTO IIpOU3BOJCTBA

BBITO BBISBICHO JOCTATOYHOE KOJHYCCTBO MPEUIOKEHHHA ™ 110 TPOJAKE 3eMETbHBIX YJACTKOB C BHIOM
Pa3peleHHOr0 HCIOIb30BaHMs Ui CENbCKOXO3SIICTBEHHOTO MPOU3BOJCTBA» B palOHE PACIOJIOKEHHUS
oueHMBaeMoro oObekrta. Jlamee, oTOOpP COMOCTABMMBIX aHAJIOTOB M3 YHCIAa HAWACHHBIX HPEAJIOKCHUH
OCYIIECTBISUICA C Y4€TOM OCHOBHBIX IIEHOOOpPa3yromux (aKkTOPOB: MECTOIONIOKEHHE, 0o0masi IJIoaib,
KaTeropwusi, TPaHCIIOPTHASI JOCTYITHOCTh U BUJ Pa3peleHHOT0 UCTIONh30BAHNS 3€MEIBHOTO yJacTKa.

13 cm. 8.4. Ananus (baKTH'-ICCKI/IX JaHHBIX O LCHaXx CIACIOK U (I/IJ'II/I) npeﬂnomeﬂnﬁ ¢ 00BbEKTaMH HEIABHKUMOCTH U3 CEIMEHTOB PBIHKA, K KOTOPbIM
MOJKET OBITh OTHECCH OLIEHUBACMBIi 00BEKT

Otyer 00 oHeHKe 3eMeJbHBIX Y4YacTKOB, o0mieil miomagbo 389 881 kB. M., Kkareropusi 3eMelb: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJjio:xeHHbIe o ajapecy: Poccuiickas ®enepanusi, MockoBckas 00.1acTh, ropoackoii okpyr CorHeuHOropek


http://www.avito.ru/

64

CpaBHUTE/bHBIH aHAJIU3 O0bEKTa OLEHKHM H KaKI0ro 00beKTa-aHAJora Io BceM JJIeMeHTaM

CpaBHEHUSA

B pE3yabTaTC NPHUMCHCHUA IIPABUJI 0T60pa OBUIM OTCESIHEI OOBEKTHI C [ICHOBBIMH XAapPaKTCPUCTUKAMMU,
HCTUIINYHBIMU JJIs1 BI:I60pKI/I, B COCTaBC KOTOpOfI OHU NPCACTABJICHLL. Kak npaBujio, 3TO 06’I)CKTI)I, UMCIOIIHUC
MUHHUMAJIBHBIC WJIN MaKCHUMAaJIbHBIC ILE€HBI, B CHJYy Y€TO HUX IMPUCYTCTBHUC B BLI60pKe uenecoo6pa3H0
IIPU3HAaTh HCTUIIMYHBIM M, KaK CJICIACTBUEC, IIPUBOJUT K BBICOKOM IOrp€UIHOCTU TAKOI'0 poJa BBIYMCJICHHIA.

Tadauma 9.2-1 XapaKkTepHCTHKH CONMOCTABUMBIX 00bEKTOB, HCMOJIb3YeMbIX JUIA pacyeTa yaeIbHOil
CTOMMOCTH 1 COTKHU 3eMeJIbHBIX YYACTKOB

OueHuBaeMblii
XapaKkTepHCTHKH > 0GBeKT OobexT-anasor 1 ObbexT-anaor 2 OobexT-anaior 3 Oo6bexT-anasor 4
https://www.idland.ru/
https://www.domofon P actives/zemli-
Y PE— https://solnechnogor | d.ru/uchastokzemli-na- | https://www.cian.ru/ selskokhozvavstvenno
I — sk.cian.ru/sale/subur prodazhu- sale/suburban/20442 g_ Y
pMman ban/266815440/ solnechnogorsk- 3871 naznacheai a/s167 ht
4028846438 pYasRl
Konrakr 966 064-37-64 958 742-52-52 +79269439313 +7 (495) 023-84-72
MockoBckast MockoBckas
MockoBckast
001acTh, p-H 0BIaCTH MockoBcKast 00J1aCTb, 0071acTh, MockoBcKas 00J1acTb,
Mecto COIHEYHOTOPCKUIA, COJ‘[HC‘-IH()I‘C; - TOPOJICKOHM OKpYT Jmurposckuit CoOIHEYHOTOPCKHUH
HAXO0KICHUA ¢/n CMHUpPHOBCKOE, orop CoIHEeYHOTrOpCK, TOPOJICKOM OKpYT, 1. paiioH, c.n.
TOPOZACKO# OKPYT,
BOJIN3H 1. nepeBHs bonanHo OB4HHO, 1L IemkoBckoe
Hogoe nepeBust
TosncTsikoBO JImutpoBckoe
YaaaeHHOCTh OT
53 56 68 54 39
MKAJ, km
Hanpasnenue CesepHoe CeBepHoe CeBepHoe CesepHoe CesepHoe
3emin 3emin 3emin 3emin 3emin
Kareropus 3emun CEIIbCKOXO3SMCTBEH | CEJIBbCKOXO3SCTBEH | CENBCKOXO3SIMCTBEHHO | CEIIbCKOXO3SHUCTBEH | CEIbCKOXO3SHCTBEHHO
HOT'O Ha3HAYCHHUS HOT'O Ha3HAYCHUS TO Ha3HAYCHHUS HOT'O Ha3HAYCHUS T'0 Ha3HAYCHUS
st ISt ISt
Pa3spemennoe A . depmepckoe A . depmepckoe A .
CeIIbCKOXO3SIHCTBEH o CEITbCKOXO03SIHCTBEHHO o CeJIbCKOXO03CTBEHHO
HCIO0JIb30BAHHE XO035CTBO X035 CTBO
HOT'O TIPOH3BOJICTBA r0 MPOU3BOJCTBA r0 MPOU3BOJACTBA
IlepenaBaembie
npgsg COOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh
Tlnomanb yyacrka 3424,00
tmaie y ’ 290,00 200,00 416 700,50
COTKAa 474,81
Hn:xeHepHbIe EcTb BO3BMOXXHOCTH EcTp BO3MOXHOCTH EcTb BO3MOXHOCTH Ectb BO3MOXHOCTH Ectb BO3MOXHOCTH
KOMMYHHKALMH TOAKITIOYCHHUS TTOIKITIOYEHHS TTOIKITIOYEHHSI TTOIKITIOYEHHS TIOIKJTFOYEHHSI
Hoxbe3aHble NyTH Nwmerorcst Nwmerorcst Wmerotcs Nwmerorcst Hmerotcs
Ilena
npenioxenus 3a 1 6 207 5500 6 010 8 000
COTKY, py0.
Ilena
Mpe1I0KeHHsI 32 1800 000 1100 000 2 500 000 5604 320
00beKT, pyo.

Hcrounuk: cocraBiieHo OueHITUKOM

Taoauna 9.2-2 Pacuer crommoctu 1 coTkm
50:09:0000000:194710

3€MEJBbHOI0 y4vactka ¢ KaaaCTpoBbIM HOMEpPOM

ST En. cpas. O0beKT OlleHKH Oo0bekT-aHajor 1 Oo0bekT-aHaor 2 Oo0bexT-aHanor 3 Oo0bexkT-aHagor 4
CpaBHEHHs!
Hena nponanar |- 6 /0 e 6207 5500 6010 8000
(IpeUI0KEH )
OO61ias mIomags COT. 550,00 290,00 200,00 416,00 700,50
Hena obwexros- | 600 6 207 5500 6010 8000
AHAJIOrOB
IlepexaBaemMble HMyLIeCTBEHHBIE MPaBa, OrpaHHYeHNs (00peMeHeHHsI) ITHX MPaB
KauectBo npas Co0OCTBEHHOCTD Co0OCTBEHHOCTD Co0CTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTD
KoppekTtripoBka % 0,00% 0,00% 0,00% 0,00%
CroppexTHpoBaH | o oo 6207 5500 6010 8 000
Has [[eHa
OOpemeHeHus Hoseputenpioe He BrisiBnenst He BoIsiBICHBI He BoIsiBIEHBI He BrisiBnCHBI
yIpaBicHHE
KoppekTtripoBka % 0,00% 0,00% 0,00% 0,00%
CroppexTHpoBaH | o oo 6207 5500 6010 8 000
Has [[eHa
YcaoBus puHAHCHPOBAHHUS COCTOSIBIIEHCSA WM NPEANO0JIaraeMoii cieJKu
Herunuunele
YCIIOBUS O1CyTCTBYIOT O1CyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT
(HHAHCHPOBAHUS
Koppekruposka % 0,00% 0,00% 0,00% 0,00%
Otyer 00 oOleHKe 3eMeJbHBIX YYacTKOB, o0meii miaomaasio 389 881 kB. M., KaTreropusi 3eMelib: 3eMJIH

CeJbCKOXO03SiiCTBEHHOT0 HA3HAYEHMs, BH/J Pa3PeleHHOT0 HCIOJb30BAHUA: ISl CeJIbCKOXO035lCTBEHHOI0 INPOM3BO/ACTBA,
pacrnoJioxkeHHbIe o aapecy: Poccuiickas ®@egepanus, MockoBckasi 00,1acTh, ropojcKoii okpyr Co/IHe4HOropeK



https://solnechnogorsk.cian.ru/sale/suburban/266815440/
https://solnechnogorsk.cian.ru/sale/suburban/266815440/
https://solnechnogorsk.cian.ru/sale/suburban/266815440/
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Jy1eMeHTHBI

En. cpas. O0beKT OlleHKH Oo0bekT-aHaJor 1 Oo0bexkT-aHagor 2 Oo0bexT-aHagor 3 Oo0bexT-aHagor 4
CpaBHEHHs
CroppexTHpoBaK | o oo 6207 5500 6010 8000
Hasl [[eHa
Ycaosus
MPOIAKH
Oco0ble ycnoBust
npojtaKH OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OT1cyTCTBYIOT
Koppektnposka % 0,00% 0,00% 0,00% 0,00%
CroppekTupoBan | 6 /0o 6 207 5500 6010 8000
Hasl [[eHa
Pacxo/bl, MPOU3BOANMBIE HENOCPEICTBEHHO MOC/Ie MOKYIKH
Oco0ble pacxoapl OTCYTCTBYIOT OTCYTCTBYIOT OTCYTCTBYIOT OTCYTCTBYIOT OTCYTCTBYIOT
KoppekTtnposka % 0,00% 0,00% 0,00% 0,00%
CroppexTHpoBaH | o oo 6207 5500 6010 8000
Hasl [[eHa
Yca0Bus pbIHKA
Bpems nponaxu AKTyaJpHO Ha 1aTy | AKTyaJbHO Ha 1aTy | AKTyaJbHO Ha 1aTy | AKTyaJbHO Ha JaTy
OLICHKH OLICHKH OLICHKH OLICHKU
KoppekrripoBka % 0,00% 0,00% 0,00% 0,00%
CroppexTHpOBaH | s /oo 6 207 5500 6010 8000
Has LIeHa
Hamune Topra Topr Topr Topr Topr
[PEIyCMOTPEH HPEIyCMOTPEH HPEIyCMOTPEH [PEIyCMOTPEH
KoppexkrtripoBka % -21,6% -21,6% -21,6% -21,6%
CroppeKTHpOBaH | /oo 4 866 4312 4712 6272
Has LIeHa
MecTomnos0KeH
He 00beKTa
MockoBckas MockoBckas MockoBckas Mockosexas MockoBcKast
. 001acTh,
001acTp, p-H o0nacTsb, 001aCTh, TOPOJICKOIT . 00acTsb,
Mecro JMUTpOBCKHI .
CoJIHEYHOTOpCK CoJIHEYHOTOpCK OKpyr . COJTHEeYHOTOPCKUi
HaXOXKICHUS . N TOPOJICKOIT OKPYT, .
Wi, BOJIH3M 1. TOPOZACKOH OKpYT, COITHEYHOTOPCK, 1. OBuuHo, 11 paiioH, c.I.
CMHpHOBKa Hogoe nepeBHst nepesHst Boiauao JiMrTpoBCKoe IemkoBckoe
KoppekTtrposka % 0,00% 0,00% 0,00% 0,00%
CroppextupoBan | 6 /0 4866 4312 4712 6272
Has [[eHa
iznpasneﬁne/mo CesepHoe CesepHoe CesepHoe CesepHoe CesepHoe
Koppexkruposka % 0,00% 0,00% 0,00% 0,00%
CroppexTupoBan | 6 /00 4866 4312 4712 6272
Has [[eHa
Y et K 53 56 68 54 39
Koppexkruposka % 3,90% 18,80% 1,30% -19,10%
CroppexTupoBan | - 6 /0 5056 5123 4773 5074
Has [[eHa
Hcnonb3oBanne
niam
30HHpOBaHHE
3emm N 3emun 3emin 3emin 3emin
CENbCKOXO3SHCTB N N . .
Kateropus zemin CENbCKOXO3SIHCTBEH | CEIBCKOXO3SHCTBEH | CEIBCKOXO3SHCTBEH | CEIbCKOXO3SHCTBEH
CHEOTO HOTO Ha3HAYCHHS HOTO Ha3HAYCHHUS HOTO Ha3HAYCHHS HOTO Ha3HAYCHHS
Ha3HAYCHHUS
KoppekrtripoBka % 0,00% 0,00% 0,00% 0,00%
CroppekTupoBan | 6 /00 5056 5123 4773 5074
Hasl [[eHa
Bun HAna . s Jns
CeNbCKOXO03SHCTB Depmepckoe o ®depmepckoe .
Ppa3peIICHHOrO N CEIBCKOXO035HCTBEH N CEITbCKOXO035CTBEH
€HHOTO XO035IHICTBO XO035{ICTBO
HCIIONIb30BAHUS HOTO MPOM3BO/ICTBA HOTO [IPOM3BOJICTBA
[IPOM3BOJICTBA
KoppekTtripoBka % 0,00% 0,00% 0,00% 0,00%
CroppekTupoBan | 6 /0o 5056 5123 4773 5074
Hasl [[eHa
dDuznyeckue
XapaKTePHCTHK
"
ITmomans
3eMeJILHOT0 COT. 3424,00 290,00 200,00 416,00 700,50
y4acTka
ITnomane
3eMeJIbHOTO KB.M. 342 400,00 29 000,00 20 000,00 41 600,00 70 050,00
y4acTka
Otyer 00 oOleHKe 3eMeJbHBIX YYacTKOB, o0meii miaomaasio 389 881 kB. M., KaTreropusi 3eMelib: 3eMJIH

CeJbCKOXO03SiiCTBEHHOT0 HA3HAYEHMs, BH/J Pa3PeleHHOT0 HCIOJb30BAHUA: ISl CeJIbCKOXO035lCTBEHHOI0 INPOM3BO/ACTBA,
pacrnoJioxkeHHbIe o aapecy: Poccuiickas ®@egepanus, MockoBckasi 00,1acTh, ropojcKoii okpyr Co/IHe4HOropeK
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Jy1eMeHTHBI
CpaBHEHHsI

En. cpas.

OO0BbeKT OLEeHKH

Oo6bekT-anasor 1

OobexT-aHaJor 2

OobexT-anasor 3

OobexT-anasor 4

ITnomane
3eMeJIbHOTO
y4acTka

ra

34,24

2,90

2,00

4,16

7,01

Koppekruposka

%

-22,00%

-22,00%

-22,00%

-22,00%

CKOppeKTHPOBaH
Has LIeHa

py0./cor.

3934

3987

3713

3948

JoctynHble
HHXCHEPHbIC
KOMMYHHUKALUH

Ectp
BO3MOYKHOCTh
IIPOBEICHHS

EcTb BO3MOXHOCTH
MIPOBEICHHS

EcTb BO3MOXXHOCTH
MPOBEJCHUS

EcTh BO3MOXXHOCTH
MPOBEJCHUS

EcTtb BO3MOXHOCTH
MPOBEICHUS

Koppektuposka

%

0,00%

0,00%

0,00%

0,00%

CKOppEeKTHPOBaH
Hasl IIeHa

pyb6./coT.

3934

3987

3713

3948

JKOHOMHYECKHE
XapaKTePHCTHK
u

KauectBo
TOIbE3THBIX
myTen

Hmerotest

Hmerotest

Nmerorest

Nmerorest

Nmerotest

KoppekTtuposka

%

0,00%

0,00%

0,00%

0,00%

CKOppeKTHPOBaH
Hasl LieHa

py6./coT.

3934

3987

3713

3948

Apyrue
XapaKTepPUCTHK

H (3JIeMEHTBI),
BJIMSIIOLIHE HA
CTOMMOCTh

MupuBuyanbHbl
€ 0COOCHHOCTH
3eMEJIbHOTO
y4acTka

Her

Her

Her

Koppekruposka

%

0,00%

0,00%

0,00%

0,00%

CKOppEKTHPOBaH
Hasl IIeHa

py6./coT.

3934

3987

3713

3948

IIpouenypa
COIrJIaCOBAHHUS

Beanuuna
BapHAILIHH

%

3%

O0mas BajioBast
KOppeKuust

26%

41%

23%

41%

1/(Sn+1)

0,7937

0,7092

0,8130

0,7092

Becosoii
KO3 PuIEEeHT

0,2624

0,2344

0,2688

0,2344

Croumocth 1
COTKH

py6./cor.

3890

Hcrounuk: cocraBiieHo OueHIIUKOM

Ta6auma 9.2-3 Pacuer croumoctH 1 COTKH 3eMeJIbHOTO YYacTKa € KaJacCTPOBBIM HOMEPOM
50:09:0000000:194709

SECIT En. cpas. Obmexr Oo0bexT-anaor 1 O0BbexT-anaor 2 O0bexT-anaor 3 O6nexT-anajor 4
CpaBHEHHsI OLIEHKH
Hena nponasiu py6./coTka 6 207 5500 6010 8000
(IpeI0XKEHHST)
OO61ias mIomags COT. 474,81 290,00 200,00 416,00 700,50
Uena obvexros- |6 /00 6 207 5500 6010 8000
AHAJIOrOB
TlepenaBaemble HMYIIECTBEHHbIE IPABA, OTPaHUYeHUsI (0OpeMeHeHUs1) ITUX NPaB
KauectBo mpas CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTh
KoppexkrupoBka % 0,00% 0,00% 0,00% 0,00%
CroppexTupoBant | /0 6207 5500 6010 8 000
Hasl IIeHa
OOpemeHeHus Hoseputenpioe He BoIsiBICHBI He BrisiBnenst He BoIsiBIICHBI He BrisiBneHbI
yIIpaBiIeHHE
KoppekrupoBka % 0,00% 0,00% 0,00% 0,00%
CroppexTHpoBant | 6207 5500 6010 8 000
Hasl IIeHa
YcaoBus pUHAHCHPOBAHHUS COCTOSIBIIEHCS MJIM NPEIIO0JIAaraeMoii cieIKu
Herunuunsie
yCIIOBUS OTCyTCTBYIOT OTcyTCTBYIOT OTCYyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT
(huHAHCUPOBAHUS
KoppekrtrpoBka % 0,00% 0,00% 0,00% 0,00%
CroppexTupoBan | /0 6 207 5500 6010 8000
Has IieHa
YcaoBus
MPOIAKH
Otyer 00 oOleHKe 3eMeJbHBIX YYacTKOB, o0meii miaomaasio 389 881 kB. M., KaTreropusi 3eMelib: 3eMJIH

CeJbCKOXO03SiiCTBEHHOT0 HA3HAYEHMs, BH/J Pa3PeleHHOT0 HCIOJb30BAHUA: ISl CeJIbCKOXO035lCTBEHHOI0 INPOM3BO/ACTBA,
pacrnoJioxkeHHbIe o aapecy: Poccuiickas ®@egepanus, MockoBckasi 00,1acTh, ropojcKoii okpyr Co/IHe4HOropeK
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SIOTE T Ex. cpas. oL Oo0bexT-aHaJor 1 O0bekT-aHajor 2 Oo0bekT-aHajor 3 O0bexT-anagor 4
CpaBHEHHs! OIlEHKH
I?:(())I?:)I;HYCHOBHﬂ O1CyTCTBYIOT OTCyTCTBYIOT OT1CyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT
KoppekrripoBka % 0,00% 0,00% 0,00% 0,00%
CroppexTHpoBaK | /0 6 207 5500 6010 8000
Has LieHa
Pacxo/ibl, NPOU3BOANMBIE HENOCPEICTBEHHO MOC/Ie MOKYIKH
Oco0ble pacxobl OTCYTCTBYIOT OTCYTCTBYIOT OTCYTCTBYIOT OTCYTCTBYIOT OTCyTCTBYIOT
KoppekrtrpoBka % 0,00% 0,00% 0,00% 0,00%
CroppexTHpoBan | g/ 6 207 5500 6010 8000
Hasl LIeHa
Yca0Bus pbIHKA
Bpewms npopau AKTyaJIbHO Ha JlaTy | AKTyalbHO Ha 1aTy | AKTyallbHO Ha JaTy | AKTYyaJbHO Ha JaTy
OLICHKU OLICHKH OLICHKH OLICHKU
KoppekTtnposka % 0,00% 0,00% 0,00% 0,00%
CroppexTuposan | s /oo 6 207 5500 6010 8000
Hasl [[eHa
Hanuuue Topra Topr npenycmotper | Topr npegycmorper | Topr npenycmorpen | Topr npegycMmorpeH
KoppekTtnposka % -21,6% -21,6% -21,6% -21,6%
Croppextuposan | s /ooy 4866 4312 4712 6272
Hasl LIeHa
MecTomno/10KeHH
€ 00beKTa
MockoBckas MockoBckast MockoBckas Mocxoscras MockoBcKast
. 00acTsb,
00acTp, p-H 00J1aCTh, 00J1aCTh, FOPOJCKOM . 00J1aCTh,
Mecro JIMUTpOBCKHI .
COJTHEYHOTOpCK COJTHEYHOTOpCK OKpyT' . COJTHEeYHOTOPCKUi
HAaXOXKICHUS . N TOPOZACKOH OKpYT, II. .
i, BOIH3M 1. TOPOJACKOH OKpYT, COJTHEYHOTOPCK, OBarHo. 1 paiioH, c.II.
CMUpHOBKa Hogoe nepeBHst nepeBHs bonauHo JImuTpoBcKoe TTemxkoBckoe
Koppekrrposka % 0,00% 0,00% 0,00% 0,00%
Croppextuposan | s /ooy 4866 4312 4712 6272
Hasl LIeHa
E:z::npanneﬂne/mo CesepHoe CesepHoe CesepHoe CesepHoe CesepHoe
Koppekrrposka % 0,00% 0,00% 0,00% 0,00%
CroppextupoBan | s /ooy 4866 4312 4712 6272
Hasl [[eHa
§$HOCTB or o 53 56 68 54 39
Koppexruposka % 3,90% 18,80% 1,30% -19,10%
Croppextuposan | s /oo 5056 5123 4773 5074
Hasl [[eHa
Hcnonb3oBanue
nim
30HHpOBaHHE
3emmm . 3emiun 3emun 3emin 3emin
CENBCKOXO3SIHCT N . N .
Kareropus 3emitn BCHHOTO CENBCKOXO3SINCTBEH | CEJIBCKOXO3SIMCTBEH | CENbCKOXO3SICTBEH | CEIbCKOXO3SCTBEH
HOT'O Ha3HAYCHHUS HOTO Ha3HAYCHHS HOTO Ha3HAYCHHS HOTO Ha3HAYCHHS
Ha3HAYCHHUS
Koppexkruposka % 0,00% 0,00% 0,00% 0,00%
CroppekTupoBan | s /ooy 5056 5123 4773 5074
Has [[eHa
Bun HAua . Jns Jns
CeNbCKOXO03SHCT ®depmepckoe . ®Depmepckoe .
Ppa3peIICHHOrO N CENbCKOXO3SHCTBEH N CEIIBCKOXO035HCTBEH
BEHHOTO XO035IICTBO XO035HCTBO
HCIIONIb30BAHUS HOTO [POHM3BOJICTBA HOTO [IPOM3BOJICTBA
[POM3BOJICTBA
KoppekrtrpoBka % 0,00% 0,00% 0,00% 0,00%
CroppexTuposan | s /oo 5056 5123 4773 5074
Hasl [[eHa
duznyeckue
XapaKTePHCTHK
"
ITnomane
3eMeJILHOT0 COT. 474,81 290,00 200,00 416,00 700,50
y4acTka
ITnomans
3eMEIEHOT0 KB.M. 47 481,00 29 000,00 20 000,00 41 600,00 70 050,00
y4acTka
ITnomane
3eMEJIBHOTO ra 4,7481 2,90 2,00 4,16 7,01
y4acTka
KoppekrupoBka % 0,00% 0,00% 0,00% 0,00%
CroppexTHpoBan | i/ 5056 5123 4773 5074
Has IieHa
Otyer 00 oOleHKe 3eMeJbHBIX YYacTKOB, o0meii miaomaasio 389 881 kB. M., KaTreropusi 3eMelib: 3eMJIH

CeJbCKOXO03SiiCTBEHHOT0 HA3HAYEHMs, BH/J Pa3PeleHHOT0 HCIOJb30BAHUA: ISl CeJIbCKOXO035lCTBEHHOI0 INPOM3BO/ACTBA,
pacrnoJioxkeHHbIe o aapecy: Poccuiickas ®@egepanus, MockoBckasi 00,1acTh, ropojcKoii okpyr Co/IHe4HOropeK
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SJIeMeHTbI O0BexkT
Ex. cpas. Oo0bexT-aHaJor 1 O0bekT-aHajor 2 Oo0bekT-aHajor 3 O0bexT-anagor 4
CpaBHEHHs! OIlEHKH

JloctymnHble Ectp
HMHKECHEePHBIE BO3MOXKHOCTB
KOMMYHHUKALUH [IPOBEACHUS

EcTh BO3MOXXHOCTH EcTth BO3MOXHOCTH EcTb BO3MOXXHOCTH Ectb BO3MOXHOCTH
TIPOBEACHUS TIPOBEACHUST TIPOBEACHUST IPOBEACHUS

KoppekTnposka % 0,00% 0,00% 0,00% 0,00%

CKOppeKTHPOBaH py6./cor. 5056 5123 4773 5074
Hasl LeHa

JKoHOMHYECKHE
XapaKTEePHUCTHK
"

KagectBo
TOABE3AHBIX Nmerorest Nwmerotes Nwmerotes Nwmerotes Nwmerotes
nyTen

KoppexkrtrpoBka % 0,00% 0,00% 0,00% 0,00%

CKOppEeKTHPOBAH py6./coT. 5056 5123 4773 5074
Hasl lleHa

Jpyrue
XapaKTepHCTHK
H (3JIeMeHTbI),
BJIUSIIOIINE HA
CTOMMOCTH

MunuBuyanbHbl
€ 0COOEHHOCTH
3eMEJIBHOTO
y4acTka

Her Her Her Her Her

KoppexkrtripoBka % 0,00% 0,00% 0,00% 0,00%

CKOppeKTHPOBaH py6./coT. 5056 5123 4773 5074
Hasl LeHa

IIpouexypa
COIJIACOBAHHS

Beanuuna
BapHalHu

% 3%

OO0mas BajoBas 4% 19% 1% 19%
KOppeKuust

1/(Sn+1) 0,9615 0,8403 0,9901 0,8403

Becosoii 0,265 0,231 0,273 0,231
K03 et

Croumocts 1

coTicH pyo6./cot. 4936

HcTouHMK: cocTaB/IeHO Ol[eHll[I/IROM
Kommenmapuu k pacuemnoit mabdauye:
Ycnoseusn coenxu (koppexmupoexa na mope, ymopzosanue).

«CripaBOYHUK OLICHIIMKA HeNBKUMOCTH 2018. 3emMenbHbIe yUaCTKU CEIbCKOXO035HCTBEHHOTO HA3HAUCHUSY,
Hwuxuaniit Hosropona, 2018 roj, KoppeKTHpPOBKa Ha yTOPTrOBAHNWE UMEET CIEAYIONINE 3HAUCHUS:

Ta6anna 9.2-4 /Iluana3oH KOPPEKTHPOBOK HA YTOPTOBaHUeE /IS 3eMeJbHBIX Y4aCTKOB

Knacc obLexkToB AKTUBHBIA PhIHOK
CpenHes PacwupeHHBLIA
HMHTepEan
LleHbl npeanoxeHHA 06heKTOB
1. 3emenkHElE YHacTEW Nog nallHo 12 6% 7.7% 17.6%
2. 3eMeneHBIe YYACTEW Nog 14,4% 9,2% 19,6%
KOPMOBEIE YIOAER
3. 3eMenbHbIe YYSCTK Nog 13,0% 8.1% 18,0%:
MHOTONETHWE HACANeHUA
4. 3emenbHble YUACTEN, 16,1% 10,6% 21,6%
knaccudruMpyeMble KaK 3anexb

KoppektupoBka Ha TOpPr IpHMEHEHa B pa3Mepe MaKCHUMaJlbHOTO 3HAYCHMs IUaria3oHa jisi Y4acTKOB
KJIACCU(PUIIMPYEMbIX KaK 3aJIeKb U cocTaBmia - 21,6%.

Yoanennocmo om MKA/]

BosmoxxHoe 3HaueHne koppekTupoBku Ha yaaneHue or MKAJ[ npuBeneHsl B cnpaBouHuke «CrpaBOYHHUKE
onenimka Heasmwkumoct 2020. 3emensubie yyactku. Yacts 1», Huxuauit Hosroponu, 2020 roa. CornacHo
JIAHHBIM CHPAaBOYHHUKA 3aBUCUMOCTD LIeHHI OT ynaneHus ot MKAJI umeer cnenyroniuii BuA:

Otyer 00 oOleHKe 3eMeJbHBIX YYacTKOB, o0meii miaomaasio 389 881 kB. M., KaTreropusi 3eMelib: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJsioxkeHHble 1o ajapecy: Poccuiickas ®@enepauus, MockoBckas 001acThb, ropojickoii okpyr CoJIHeYHOTopeK
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Fpaq;um JABHCHMOCTH CTOHMOCTH 3¢ME/JIbHBIX Y'IACTKOB,
pacnoiozkeHHbIX B MocKoBCKoii 00.1aCTH, 0T paccTosiHUA
a0 MKAJI (B KHJIoMeTpax)

3aBMCMMOCTD 'ﬂJ.EﬂbHDﬁ LUEHbl 3EMENbHbIX YYACTHOB B
Mockosckoi obnacTu oT paccToAaHma Ao MKAL.
JosepuTencHblii MHTEpBan

MNonpasounblii kosdduymenT
=]
]

=]
=}

E

100 150

Paccroanue ot MKAL, km

* CpegHee 3HBYEHHE

B MHHEMEIEHER TPEHKLLE A0BEPUTENEHOMO MHTEPBANa
& MERCMMANBHAA MPaHKMLA A0BEPUTENBHOMO MHTEpBana

¥ = 4,957x0676

y = 5,066x 062
y =5,182)0%7®

200

Ta6auna 9.2-5 Pacuer koppekTupoBKH Ha yaajdeHHocTs 0T MKAJI 1715 3eMeJIbHBIX YYaCTKOB

O0beKxT-ananor

O0bexT-ananor

O0beKT-aHajaor

O0beKT-aHajaor

Iapamerp O0beKT OLleHKH Nel Ne2 Ne3 Nodk
PaccrosiHue 10 00JIACTHOTO LIEHTPA, KM. 53 56 68 54 39
3aBHCHMOCTD y/IEIbHON IICHBI -0,3247 -0,3125 -0,2733 -0,3205 -0,4015
Bennunna KOppEeKTUPOBKH 3,9% 18,8% 1,3% -19,1%

Hcrounuk: cocraBiieHo OueHIIUKOM

ITnowaos.

CornacHo HOaHHBIM crpaBo4yHMKa «CHpaBOYHUK OLEHIIMKA HeABmxkumoctH 2018. 3eMenbHble y4acTKU
CENbCKOXO03SIMCTBEHHOT0 HazHaueHus», Hwxkuuit Hoeropos, 2018 rox, KoppekTHpOBKa Ha IUIONMIAAb UMEET
CJIeTyIOIINE 3HAYCHUS:

Ta6auna 9.2-6 /lnanazoH KOPPEKTHPOBOK HA IJIOMIAAH /UIA YYACTKOB MO CEJbCKOXO03sIliCTBEHHOE
NMPOU3BOJCTBO

Tabmma 38
3emenbHbie y4acTKu, Knaccuduumpyemble Kak 3anexs
Mnowans, ra aHanor

<10 10-30 30-100 2100

<10 1,00 1,10 1,29 1,36

obuexr 10-30 0,91 1,00 117 1,24
OLeHKN 30-100 0.78 0,85 1,00 1,06
2100 0.73 0.80 0,94 1,00

Taoauna 9.2-7 Pacyer KOPpPEeKTHPOBKM HAa IUIOIIAAbL IS YYacTKa € KaJacTPOBBIM HOMEPOM

50:09:0000000:194709

Hapaverp OFbeKT oueHKH O0beKT anajor O0beKT aHajor O0beKT O0BeKT
Nel No2 aHaJorNe3 aHay10rNe4
TTnomas, cOT 474,81 290,00 200,00 416,00 700,50
IInomazns, ra 4,7481 2,90 2,00 4,16 7,00
JlnarmasoH miomam, ra MeHbIne 10 MeHbIe 10 MeHbIe 10 mensIe 10 MenbIe 10
Koppextnpoka 0% 0% 0% 0%

Hcrounnk: cocraBjieHo OEeHITHKOM

Ta6auma 9.2-8 Pacuer KOpPpPeKTHPOBKM Ha IJIOMAAbL /sl y4acTKa C

50:09:0000000:194710

KaaaCcTpoBbIM HOMEPOM

Mapamer OB1eKT OUEHKH O0beKT aHajor O0beKT aHajgor O0beKT O0beKT
p P . Nel No2 aHaJorNe3 aHay10rNe4

Ilomans, cor 3424 290,00 200,00 416,00 700,50
IInomazns, ra 34,24 2,90 2,00 4,16 7,00
Jlyiana3oH Ionaim, ra 30-100 Menbie 10 Menbie 10 MeHnb1Ie 10 Menbe 10
Koppekrrposka -22,00% -22,00% -22,00% -22,00%
HUcrounuk: cocraBiaeno OueHINKOM
Otyer 00 oOleHKe 3eMeJbHBIX YYacTKOB, o0meii miaomaasio 389 881 kB. M., KaTreropusi 3eMelib: 3eMJIH

CeJbCKOXO03SiiCTBEHHOT0 HA3HAYEHMs, BH/J Pa3PeleHHOT0 HCIOJb30BAHUA: ISl CeJIbCKOXO035lCTBEHHOI0 INPOM3BO/ACTBA,
pacroJioxkeHHbIe 0 aapecy: Poccuiickas ®enepanus, MockoBckasi 00,1acTh, ropojckoii okpyr Co/lHe4HOTroOpeK
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Kos¢ppuyuenm sapuayuu™

Jlns  moMydeHHOTOo psAfa CKOPPEKTUPOBAHHBIX CTOUMOCTEH  OOBEKTOB-aHAJIOTOB  PaCCUUTHIBAIICS
kod(urmment Bapuanmu. Kosddumuent Bapmanmm Vo — 3TO IOKa3aTeldh KOJEOJIEMOCTH TpHU3HAKA B
COBOKYITHOCTH, IIO3BOJISICT OMNPENEIUTh CPABHHUTEIBHYIO OIICHKY BapHallMd W JaTh XapaKTePUCTHKY
OJTHOPOJHOCTH COBOKYMHOCTH. COBOKYITHOCTh CUMTAETCS OJHOPOJHOMN, €clu KO3((UIMEHT BapHaluyd HE
npesbiaeT 33% («IpaBmiIoO TpeX CUTM» ISl paclpeneieHnid OMM3KuX K HopManbHOMY). Koaddumment
BapHUAaIMH ONPEEIAETCS CISAYIOIUM 00pa3oM:

o
V, ==x100%, rae
X
O -CpCAHCKBAAPATHICCKOEC OTKIIOHCHHUE,
X - cpeaHee apupMETHIESCKOE.

Ecimn xoaddunment Bapuanmm menbmie 10%, TO M3MEHYMBOCTH BapHAIIMOHHOTO pPsiia MPHUHITO CUYUTATH
He3HaunTeapHOM; oT 10% 1m0 20% oTHOCHTCS K cpexHei, oombine 20% u MenbIne 33% K 3HAYNTETHHOMU, H,
eciu KO3 GUIMeHT Bapuanuu npeBbimaet 33%, TO 3TO TOBOPUT O HEOAHOPOJHOCTH HH(OpPMALUU U
HEOOXOIUMOCTH UCKITIOUCHUS CAMBIX OOJIBITUX W CAMBIX MAJICHBKUX 3HAYCHUH.

Koaddumuent Bapuanuu A MOJYYCHHBIX CKOPPEKTUPOBAHHBIX YJICIBHBIX CTOMMOCTEH OOBEKTOB-
aHasoroB coctaBuia MmeHee 10% - U3MEHYHMBOCTh BapHALIMOHHOTO psAJia HE3HAUUTEIbHAs.

Buecenue secogvix koaghpuyuenmos

CornacHo TpeboBanusM OCO, HEOOXOANMO MPOU3BOIUTH OOOCHOBAaHHE BCEX PACUYETOB M PE3yJIbTaTOB B
otyere 00 OICHKE.

HeoOxomumo paccunTath napamerp, oOpaTHBIA YAETHbHOMY BECYy CYMMBI KOPPEKTHPOBOK MO KaXKIOMY
aHaJory B 00LIel CyMMe KOPPEKTHPOBOK aHAJIOTOB (4eM OoJblie yIeIbHBIH BEC, TEM MEHBIIE BECOBOM
koadurent u Hao60pot). [lponsBoanTs pacyer mpegiaraercs mo ciexyroei popmyre:

K = (Sal + D /(S | +1)
(S + DS +D + (S,[+ DS+ D+ .+ (S.[+D1(S,[+D)

K — uckomslii BecoBoii k03¢ HUIIEHT;
N —HOMep aHajora

A - cymMMa KOPPEKTUPOBOK TI0 BCEM aHAJIOTaM;

(92]

L.n - cyMMa KOPPEKTHPOBOK aHAJIora, JJIsi KOTOPOTO IMPOU3BOIUTCS pacyerT;

wn

1 - cymma KOppeKTHpPOBOK 1 —To aHasora,

wn

2 - cyMMa KOpPPEKTHPOBOK 2-TO aHAJIOTa,

N - cyMMa KOPPEKTHPOBOK N-TO aHAJIOTa.
B pacuere He yuHThIBaeTCS KOPPEKTUPOBKA Ha YTOPrOoBaHHE, TaK KakK 3TO 0a30BbI KOA(PPHUIMEHT H
HE3aBUCHMO OT pa3Nu4yuil OOBEKTOB, Ui KaXIOro OOBEKTa OJMHAKOBash M HE BIMSIET Ha HMTOTOBBIH

pe3ybTart.
(SARSY
JanHyto (popMyiTy MOXXKHO yNPOCTUTh, YMHOXKUB YHCIHTENIb U 3HaMEHaTenb Ha 1/

MOJIY4YUM

, B pe3ynbpTaTe

K= (S, ,|+1)
DS, |+ 1) +1/(S,| +1) +... +1/(S,| +2)

OueBUIHO, YTO 3aBUCUMOCTH Beca OT CyMMBI KOPPEKTHPOBOK HE JIMHEWHAs, WHAYE PACTIPEICIICHHE BECOB
OBLII0 OBI TOPa3/IO MPOIIIE MO MPSIMON MPOTIOPIIHH.

14 Teopus cratuctuku: Yueonuk/Ilox pen. P.A. IlImoiinoBoit. — 2-e u3A., gom. u nepepad. — M.:dunancs! u cratuctuka, 1998. — 576¢.:mm. c1p.192

Otyer 00 oHeHKe 3eMeJbHBIX Y4YacTKOB, o0mieil miomagbo 389 881 kB. M., Kkareropusi 3eMelb: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJjio:xeHHbIe o ajapecy: Poccuiickas ®enepanusi, MockoBckas 00.1acTh, ropoackoii okpyr CorHeuHOropek
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Ta6auna 9.2-9 U torosasi CTOMMOCTH 3eMeJILHOI0 YYACTKA

PoiHouHast
Oomas YaeabHas PbiHOYHAs1
O0beKT OLeHKH KapacrtpoBblii HoMep [ miomanb, | crommocts 3a 1 (cipaBeyIMBast) (G IS
COT. €oT, pyo. CTOUMOCTH PYO. (OK;;:::::[COT)prG.
3eMenbHbIH Y4acCTOK. Kareropus
3eMJIM: 3eMJIM CEJIbCKOXO035HCTBEHHOrO
Ha3HAYCHHUS. Pazpeménnoe [50:09:0000000:194709 474,81 4936 2 343 662 2344000
HCIIOIb30BaHUE: ULt
CENbCKOXO03SIHCTBEHHOIO IPOU3BOJICTBA
3eMenbHbIH Y4aCTOK. Kareropus
3eMiIM: 3eMJIU CEIbCKOXO03SHCTBEHHOTO
Ha3HAYCHHUS. Pazpeménnoe [50:09:0000000:194710( 3 424,00 3890 13 319 360 13 319 000
HCIIOIb30BaHUE: ULt
CeIbCKOXO03HCTBEHHOTO IIPOU3BOACTBA
Htoro 15 663 000
Hcrounnk: paccunrano OueHIUKOM
Otyer 00 oOleHKe 3eMeJbHBIX YYacTKOB, o0meii miaomaasio 389 881 kB. M., KaTreropusi 3eMelib: 3eMJIH

CeJbCKOXO03SiiCTBEHHOT0 HA3HAYEHMs, BH/J Pa3PeleHHOT0 HCIOJb30BAHUA: ISl CeJIbCKOXO035lCTBEHHOI0 INPOM3BO/ACTBA,
pacrnoJioxkeHHbIe o aapecy: Poccuiickas ®@egepanus, MockoBckasi 00,1acTh, ropojcKoii okpyr Co/IHe4HOropeK
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10. COTJIACOBAHME PE3YJIBTATOB ONEHKHA

10.1. ONMCAHME IIPOLEJYPbI COIJIACOBAHUSA PE3YJBTATOB OIIEHKA W BBIBO/BI,
INOJIYYEHHBIE HA OCHOBAHUU NPOBEJEHHBIX PACYETOB

Cormacio m. 25 ®CO Ne 1, B ciayyae HCIOJNB30BAaHUS HECKOJIBKHX IMOAXOJOB K OICHKE, a TaKXke
UCIIOJIB30BaHMsI B paMKaX KaKOT0-THOO U3 TIOJX0/I0B K OIICHKE HECKOJIBKUX METOJOB OICHKH, BHIMTOJHICTCS
MpEIBAPUTEIHFHOE COTJIACOBAaHUE WX PE3YJIbTaTOB C IIENBI0 IONYYEHHUS IMPOMEKYTOUYHOTO pe3yibTara
MOMy4eHHOTO TpPH TpUMEHeHHH moaxoaa. [lpm corimacoBaHWy CyImIECTBEHHO OTJIMYAIOIIUXCS OT
MPOMEXKYTOUHBIX PE3YJIBTATOB OLICHKH, MOJYUYCHHBIX Pa3IUYHBIMUA MOAXOJAMH WU MeTonamu, B OTyeTe
HEOOXOIMMO OTpPa3WTh MPOBEAEHHBIH aHAIN3 W YCTAHOBICHHYIO MPHYUHY pacxokneHuil. CylecTBeHHBIM
MPU3HAETCS TAaKO€ OTJIMYHE, IPH KOTOPOM pe3yNbTaT, MOJYYeHHBIH MPH MPUMEHEHHWH OJHOTO ITOAX0Ja
(MeTona), HaxXOMUTCS BHE TpaHUI] yka3aHHOro OIEHIIMKOM JHMana3oHa CTOMMOCTH, TOJYYCHHOH INpu
MPUMEHEHUH JIPYroro moaxoaa (MeTo0B) (IIpU HATHYHH).

IIpu cormacoBaHWU pe3yNbTaTOB, B paMKax MPUMEHEHHUS Kaxaoro moaxonaa OIEHIINK TOJDKeH MMPUBECTH B
Otdere 00 OIEHKE OMHMCAHWE MPOIEAYPHl COOTBETCTBYIOIIETO coriiacoBaHus. Ecim mpu corjacoBaHUHU
HCIIOJIB3YETCSI B3BCIIMBAHUE PE3YJIBTATOB, IOMYUYCHHBIX PU IPUMEHEHUH Pa3INIHBIX TTOIX0JI0B K OIICHKE, a
TaKk)Ke HWCIOJB30BAHUH PA3HBIX METOAOB B paMKax IMPUMEHEHUS KaXKAOTO MOIXO7a, OIEHIIUK IOJDKEH
000CHOBAaTH BHIOOP MCIOJIH30BAHHBIX BECOB, PUCBAUBAEMBIX PE3YyJIbTaTaM, IMOMyYEeHHBIM MPH MPUMEHEHUU
Pa3IUYHBIX MTOJXOJ0B K OIEHKE, a TAKKE UCIOIb30BAHUH PAa3HBIX METOJOB B paMKax MPUMEHEHUS KaXKI0TO
MOJIX0Ja.

B pamkxax nacrosmero Ordera OUEHIIMKOM ISl OMpEJENeHHS CTOMMOCTH OOBEKTa OIEHKHA ObLT
WCIIOJIb30BaH OJMH TOJXOJ — CPaBHUTENBHBIN, B CBS3M C BBICOKMM COOTBETCTBHEM JAHHOTO TMOIXO7a
PBIHOYHBIM TEHJICHIIUSAM, COTJIaCOBaHUE HE TPEeOyeTCsl.

Ta6anna 10-1 Pe3yabTaThl OlIEHKH Pa3JMYHBIMH MOAX01aMH

Pe3y.]'ll>TaTl)l OLEHKH, MOJYYCHHBbIC NPH NPUMEHEHUH PA3THYHBIX
IMOJAX0A0B K OIICHKE

OO0BEKT OLEHKH = ~ =
3aTparHblii CpaBHHUTeJIbHbII JloxoaHblif moxxos,

noaxon, pyo. noaxoa, pyo. pyo.

3emenbHble yuacTkH (2 en.), odmei mromansio 389 881 kB. M., KaTeropus
3eMeNb: 3eMIIM CelIbCKOXO3SHCTBEHHOTO HA3HAYCHUS, BHJ Pa3pelICHHOrO
HCIIONB30BAHHS: ULt CebCKOXO03SHCTBEHHOTO MIPOU3BO/ICTBA, He npumensiics 15 663 000 He npumenstics
pacronokeHnHsle 1o azapecy: Poccuiickas ®enepanus, MockoBckas 00acTb,
ropojickoit okpyr COJIHEYHOTOpCK.

10.2. HUTOroBAsi BEJIMUNHA CTOUMOCTHU OBBEKTA OLIEHKH

Ha ocnoBanun Hpe,[[OCTaBJ'IeHHOﬁ I/IHCI)OpMaI_II/II/I, BBIIIOJIHCHHOI'O aHAJIM3a U PAaCYCTOB PEKOMCHAYyCMasi HaMU
uroroBas BCJIWMYHMHA pLIHO‘IHOfI (CHpaBeHHHBOﬁ) CTOMMOCTH OOBEKTa OICHKH, C HCO6XO,Z[I/IMBIMI/I
JONYICHUAMU U OTPaHUYCHUAMMU, 10 COCTOSAHUIO HA ATy OLICHKH COCTABJISACT:

15 663 000 (ITamnaduams MunuoHO8 WECHbCOM WECMBOECAN MPU MBLCAYN) PYOIei™

B ToMm unciae:

[T p— IO R OO0mas miomaib, HTorosasi CTOMMOCThH
COT. (OKPYIJIEHHO), pYO.

3emenbHBId  y4dacTok.  Karteropms — 3emum:  3emun
CENbCKOX03AHCTBEHHOIO Ha3HAYEHUs. Pasperménnoe 50:09:0000000:194709 474,81 2 344 000
HCIIONB30BAHKE: TSI CENbCKOXO3SIHCTBEHHOTO MPOU3BOICTBA
3emenbHBIl  ywyacTok.  Kareropms — semmm:  3emun
CENbCKOX03HCTBEHHOIO Ha3HAYEHUs. Pasperménnoe 50:09:0000000:194710 3424,00 13 319 000
HCITIONB30BAHKE: TSI CENBCKOXO3SIHCTBEHHOTO MPOU3BOICTBA

Hroro 3898,81 15 663 000

OuneHmk @/ A. . [IesoB

15 B cooTBeTCTBUM C MOAMYHKTOM 6 myHKTa 2 ctath 146 rmasel 21 «Hamor Ha nobaBneHHylo croumocTh» HanoroBoro xomekca Poccuiickoit
Deneparyu oneparyy Mo pealn3aluy 3eMeIbHBIX YIaCTKOB (T0Jeil B HUX) He 001araloTcsi HalloroM Ha JOOaBIeHHYIO CTOUMOCTb.

Otyer 00 oHeHKe 3eMeJbHBIX Y4YacTKOB, o0mieil miomagbo 389 881 kB. M., Kkareropusi 3eMelb: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJjio:xeHHbIe o ajapecy: Poccuiickas ®enepanusi, MockoBckas 00.1acTh, ropoackoii okpyr CorHeuHOropek
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I'panuubl MHTEPBAJIA CTOUMOCTH 00bEKTA OLIEHKH

CornacHo AaHHBIM cTaThi «lIpakTHyeckue peKkoOMEeHJaluy Mo ONPEAEeIEHUIO BO3MOXKHBIX IPaHUI] HHTEpBajia
uToroBoii crommoctiy HIT «CPOO «DKkcrepTHEI coBeTy, o pea. Unsuna M.O, Jlebemunckoro B.I.' na
MHTEPBAJl UTOTOBOM CTOMMOCTH 00BEKTA OLECHKH BIHMSET TPH KPUTEPHS:

Tadauua 10-2 UnTepBaJj HTOrOBOI CTOMMOCTH 00BHEKTA OLEHKH

O0opaunBaeMoCTh 00BEKTOB (YACTOTA CETO0K)
HU3Kas1 (KpynHbIe 00beKThI cpemHsist
KOMMep4YecKOoii (KoMMepuecKas SECOE(CIEL TG
XapakTepucTHKa Y Y KBAPTHPHI 1
HeIBH:KHMOCTH, 00 EKTHI ¢ HeBHKHMOCTH
KOMMep4ecKHe 00beKThI
YHUKAIbHBIMH CpeHero
MAaJIoro MacirTada)
XapaKTepUCTHKAMH) Macmraba)
HU3Kas (JeTpecCUBHBIC PETHOHBL;
00BEKThI Ha 3HAYUTEITHHOM
3 +/- 30% +/- 20% +/- 15%
2 3 yIaJeHHH OT PErHOHAIBHBIX
E % LICHTPOB)
@2 2 | cpenHss (perHOHAIBHBIC IEHTPEI) +/- 25% +/- 15% +/- 10%
(=¥
BBICOKasi (ropoja - MHJUTHOHHHKA
(ropox ’ +/- 20% +/- 10% +/- 5%
KPYIIHBIE TOPOJICKUE arJIOMEpPaIni)

JlonoNHUTENBHBIM KPUTEpUEM SIBJISIETCSl KadecTBO (IeTanu3anusi) WHPOPMAIMM, HCIIOIb30BAHHOW NpPHU
MIPOBEJICHUN OLIEHKH.

Ha ocHOBe MMHTAllMOHHOTO MOJICIIMPOBAHMS BIMSHUE KauecTBa (HIeTanu3anuu) HHPOPMALUU MOXKHO
omeHnts B pasmepe 0,9 — 1,1 oT nmama3zoHa CTOMMOCTH, YKa3aHHOTO B TaOJHIIE BHIIIE, MOCKOIBKY
Pa3sBUTOCTh pHIHKA 3€MJIM MOKHO OXapaKTepH30BaTh KakK BBICOKYIO, a 000pauMBacMocTh OOBEKTOB
1o 100HO# oIy (OOJIBIINE MO IO OOBEKTHI SBIISIOTCS MEHEE JTMKBUIHBIMH) KaK CPEIHION.

HToroBslit HHTEpBAI OMpeAesIeTcs Mo ciaexyromen hopmyIe:
i=i1,2 * k3, rae:
| — UTOTOBBII HHTEPBAJ CTOMMOCTH;
i 1,2 — uHTEpBAJl CTOUMOCTH 110 KpUTepHio 1 u 2 (pa3BUTOCTH PhIHKA, 000PaYNBAEMOCTH 0OHEKTOB);
k3 — 3nauenue kpurepus 3 (0,9; 1,0 wiu 1,1).

Hrorosas B3auMOCBSI3b YKa3aHHBIX KPUTEPHEB M JMaNa30Ha CTOUMOCTH OOBEKTOB HEABMIKUMOCTH MOXKET
OBITH TIpeZICTaBIIEHA B BU/IE TPEXMEPHON MATPHIIHI:

BBICOKOE

KayecTeo
uHbopmaymmn

HU3KOe
1,2

DGOPH‘GMBIGMOCTD
obvekTos

} 25 15
| t1s
} 29 t10
| t10
! passurocts | ty

e ™

YdauThIBask MECTOPACIIONOKEHUE, KIJIACC, IUIOIAAb W COCTOSHHE OOBEKTOB OIICHWBAaEMbBIX OOBEKTOB,
000paunBaeMOCTh NMPHUHUMAETCS HA HU3KOM YPOBHE, Pa3BHTOCTh PBIHKA — HU3KYIO. J(Mama3oH peIHOYHOMN
CTOMMOCTH T10 JIBYM KPUTEPHUSIM COOTBETCTBYET 3HaueHuto +/- 20%. KauectBo u peranuzanms uHbopMauu
OLICHIIMKOM NpUHUMaeTcs Ha ypoBHe 1,0.

CrnemoBareibHO, BO3MOJXKHBIC TPaHWIBI WHTEPBada, B KOTOPOM, MO MHeHHI0 OIICHIINKA, HAXOAUTCS
PBIHOYHAS CTOMMOCTh OLIEHUBAEMOro 00beKTa, coctapisieT +/- 20%.

18 https://srosovet.ru/content/editor/\Vozmozhnye-granicy-intervala-itogovoj-stoimosti_statya.pdf

Otyer 00 oHeHKe 3eMeJbHBIX Y4YacTKOB, o0mieil miomagbo 389 881 kB. M., Kkareropusi 3eMelb: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJjio:xeHHbIe o ajapecy: Poccuiickas ®enepanusi, MockoBckas 00.1acTh, ropoackoii okpyr CorHeuHOropek
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Ta6auna 10-3 Bo3moxkHbIe TpaHHUIBI HHTEPBAJIA

Huxusasn
Hrorosas Bepxuss rpanuna
OO0BEKT OLIEHKH rpaHuna
CTOMMOCTB, py0. HHTepBaJa, pyo.
HHTEpBaJa, pyo.
3emenbHble yuacTku (2 ex.), oOmieii miomanso 389 881
KB. M., KaT€ropus 3€MeJib: 3€MJIA CEIBCKOXO03SIMCTBEHHOT'O
Ha3HA4YCHUs, BH, A3PCIICHHOT'O0 HCIIOJIb30BaHUA: JIA
o BUA Pasp A 12 530 400 15 663 000 18 795 600
CCJIbCKOXO3AMCTBEHHOT'O IMPOU3BOACTBA, PACHOJIOKCHHBIC
no azapecy: Poccuiickas @enepanus, MockoBckas
o0J1acTh, TOpoIcKoit Okpyr COTHEYHOTOPCK.

HUcrounuk: pacuer OIIeHl[lI/IKa

Otyer 00 oOuleHKe 3eMeJbHBIX YYacTKOB, o0meii miomaasio 389 881 kB. M.,
CeJIbCKOXO03sIiiCTBEHHOr0 HA3HAYeHMs, B/ Pa3pelIeHHOT0 HCIOJIb30BAHUS: /ISl CeJIbCKOXO03sIiiCTBEHHOI0 INPOH3BOACTBA,
pacnosioxkeHHble o axpecy: Poccmiickas ®enepanusi, MockoBckasi 06,1acTh, ropoackoii okpyr CotHeuHOropek

KaTreropus 3emMeJb: 3eMJIA
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HPUJIOKEHHUE 1. IIEPEYEHb JAHHbBIX, MHCIIOJIb30BAHHBIX
IIPU ITPOBEAEHUHN ONEHKU OBBEKTA OLHEHKHU

1. IIPABOBASI TH®OPMALIUS

1.
2.
3.

I'paxxnanckuii kogeke Poccuiickoit @enepanuu;
3emenbHBIN Kogeke Poccutickoit @enepartuu ot 25 okTsaopst 2004 1. Nel136-D3;

OenepanbHbiii 3ak0oH 0T 25 oktsaOpst 2001 roma Nel37-d3 «O BBeneHUM B JCUCTBHE 3EMENIBHOTO
kogekca Pocculickoit denepanumny;

Oenepanpueiii 3akoH PO «O6 oreHouHOH nmesrenbHOCTH B Poccmiickoit depepanum» oT 29 wmioms
1998 r. Ne 135-P3;

®denepalibHbIA cTaHAAPT OlEHKU «OOINMe MOHSTUS OICHKH, MOAXONbl K OIICHKE U TPeOOBaHHS K
npoBegernto oneHkn (O@CO Nel)y, yrBepxaen [Ipukazom Munskonompassutus Poccun Ne 297 ot 20
Mmas 2015 rona.

®enepanbhplii  cTangapt oueHku «llenb ouenkn u Buabsl croumoctd (PCO No2)», yTBepkIeH
ITpuxazom Munskonompassutus Poccun Ne 298 ot 20 mas 2015 rona.

OenepanbHblii  cTaHAApT oueHkd «TpeboBarmsa k ordery 00 omenke (DPCO Ne3d)», yrBepkmeH
IIpukazom MunskonompaszButusi Poccuu Ne 299 ot 20 mas 2015 roaa.

Oenepanpubiii  crangapt oneHku «Onenka HeaBwxumoctn (DPCO Ne7)», yrBepxkneHn Ilpuxazom
Munskonompazsutus Poccun Ne 661 ot 25 centsiops 2014 rona.

MesxnyHnapoaublii craHaapt ¢punancoBoit oruetHoctH (IFRS) 13 «OreHka cripaBeiIiBOi CTOUMOCTHY
yTBepkAeHHOT0 prukazom MunduHa Poccuu ot 18.07.2012 Ne 1061

10. Crangaptsl u npaBuia onenounoi aestensnoctu (CI1IO/] POO) ot 29.12.2021 r.

2. METOAWYECKASI THOOPMAILIAS

1.

MeTtoauueckue peKOMEHJIAIMH 110 OMNPEJENIEHHUI0 PHIHOYHON CTOMMOCTH 3€MEJbHBIX YYaCTKOB,
YTBEpXkACHHBIE pacnopsbkeHneM MunuMymectsa Poccnn ot 06.03.2002 r. Ne 568-p B penmakuun
pacnopsbkenuss Munnmymectsa Poccun ot 31.07.2002 Ne 2314-p.

OrieHKa CTOMMOCTH 3eMelbHBIX yaacTKoB / [Tog obmeli penakuueit B.I1. Aaronosa — M.: U1 «Pycckas
oreHkay, 2006.

«CrnpaBOYHUK OLEHIIMKAa HeABWXKUMOCTH - 2018. 3eMmenbHBIE YYaCTKU CEJIbCKOXO03HCTBEHHOIO
HaszHadyeHus», Huxuuit Hoeropo, 2018 rony, nznanue uyerseproe. [lon penakiueit Jleitdepa JLA.

«CnpaBounuk oneHiuka Heapmwxkumoctu - 2020. 3emenbHble yuacTkuy», Hmwkuuii Hoeropoa, 2020
romy», u3nanue yerseproe. [lox penakumeii Jletidepa JL.A.

Hanubie cetu Mutepuer (Www.avito.ru, cian.ru, www.domofond.ru)

Otyer 00 oHeHKe 3eMeJbHBIX Y4YacTKOB, o0mieil miomagbo 389 881 kB. M., Kkareropusi 3eMelb: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnoJjio:xeHHbIe o ajapecy: Poccuiickas ®enepanusi, MockoBckas 00.1acTh, ropoackoii okpyr CorHeuHOropek
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3eMeJIb:  3€MJIH

KaTeropus

M.,

389 881 «ks.

o0mel MIoIAAbLIO

3€MEJIbHBIX Y4YaCTKOB,

OTtuer 00 oImeHKe

CEJIbCKOXO!
SANCTBEHHOI'0 Ha3HAYC€HHUsI, BU/I PA3PCIICHHOr0 HCIIOJb30BAHUA: 1JIfl CEJIbCKOXO3IMCTBEHHOI'0 NPOU3BOACTBA
9

Poccuiickas ®enepanusi, MockoBckasi 00.1acTb, ropojickoii okpyr CoTHEYHOropeK

pacnmojIoKeHHbIE 110 aJipecy
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MNPUJIIOKEHUE 3. OBBEKTBI-AHAJIOTH, HCIOJIb30OBAHHBIE

PACYETAX

O0bwexT ananor Nel

- a -
A Kynume yuacrok 290cor. Mockos X l:—*— MOT.-- - .* .‘—- Ll E——

€ c

® Cseaenna o rocysa...

# solnechnogorsk.cian.ru/sale/suburban/266815440/

0630p puinkakom.. RB Mun®um PO, obnur... & Hosocr - Accoura... &9 Makcunain | Avanu...

YyacTok, 290 coT.
Mockoeckas 061acTs. CONHEYHOrOPCK rOPOACKO# OKpyr. HoBOE AepeeHs Ha kapre

= JlennHrpapckoe wocce, 35 kv oT MKAZL = Mockea-CaHkT-MeTep6ypr. M-11 wocce, 62 kv o1 MKALL

< Busbpanmoe

290.0 cor.
Mnowans

®DepmMepcKoe X03aMCTBO
Cratyc 3emnu

MpoaatoTes 2 CoceaHmX y4acTKa no 145 COTOK KaxAsIf A5 BEAGHUA CeNbCKOro Xo3aiicTea. KagacTpossie HoMepa
50:09:0010114:21. 23. M0)XXHO Ha KaXZ0M NOCTPONTL AoM A0 600 METPOE. 0ULMaNEHO ODOPMUTS, NPONUCATLCH
W KUTS. K@ ABIi Y4aCTOK POBHBIN, CYXOM, MOLOPOAHSIH, NPaEMILHOM GOPMEI. PAAOM N1EC 1 PEYKa, TULLIMHE U
4ucTsIi 203ayx. Mogbesa no TapakaHOBCKOMY Locce 1 0Kono 1 kv no rpyHToE0i gopore. Praom CHT Pyyeek 1
CHT PogHMKM, MOXHO NPOBECTH 3NEKTPHHECTEO 1 20AY. MMeeTcs ele 2 y4aCTKa PAAOM, MOXKHO KYNUTs BCe
BMECTe WK 110 ORHOMY. YH3CTK B COBCTBEHHOCTY, AOKYMEHTSI Ha PyKaX, 380HuTe!

18000002 +

6207 B/cor.

O Ky yuacrok se.. # poinok

CreauTs 38 HsveHeHAEM Lets!

+7 910 134-57-23
+7 966 064-37-64

CMC 1 coobuuienin & Meccenamepex
AocTsenens: e Gyay. Jsonmre
B ofusaner noKE3sH SpavEHHLI HOMED

MoxanyficTs, CHaxyrTe, STO Hawnw 5To CEusenenve Ha LIMAH. U ocrassre

ATEHTCTBO HEABWKUMOCTH

Xoym Creigxmnur ¥
& Dowyesms npossperel

ft

o
A UMaH.mnoTteka

Ogayth sanpoc & 8 Gankos
10 MUHYT K NIPEABAPHTENEHOE PEWEHME N0 HNIOTEKE.

Crasku o7 17,29%

Hawnbonee caexas y O
[ o encon |
& Oravis o caiire >
OO0BekT aHaior Ne2
— — . . .
M 3eum cenvommasnasenns, 20 X R - e —— " . T, e e
v -— - - - -
¢ > C @ domofond.ru/uch i-na-p Inechnogorsk-40 Q% »0@ :
® Cseaenna o rocysa... 0630p phirika kom... RB Mun®um PO, obnur.. J Hosocr - Accouma.. &9 Makcwnaiiv | Avann..  €) Kynus yuactokse.. [ Bropuumsiii psivok 3% Ha. »

3emnu cenbxo3HasHavyeHus, 200 coTok
Mocxoscxan 0BNACTs, FOPOACKO/i OKDYT CONHENHOTOPCK, ASpesHA
BonauHo, ConHeyroropck, Mockosckan 00nacTs

1100000 C

3emnu cenbxo3HasHayeHus1, 200 COTOK

3eMNA ANA CeNbCKOXO3AICTBRHHOMO NPOU3B0ACTEA OT 2 M3
3eMensHbIi YYacTOK PAcTioNoKeH 8 ropoAckoM oxkpyre ConHeuHoropck MOCKOBCKOM 0BnacTy BGnuan 4.

B uabpanHoe

Q" Monyuams noxowvie oBsreness

PasmeLyaer 0DbRBNEHNA: 3 0 2 MeC.
Bcero 3a 3 mecAua: 20

loKasaTh Homep

=
=

0000

Hanucarb enagensty oObABneHna

B

BonguHo.
BoauoxHo YUBCTKOB N0 KOHDMTYPALIMY 1 NIOWIAAM NOA KnvenTa ot 2 Ma.
CornacHo npasunam 1 38CTPOiiKY 7 Y4BCTOK OTHECEH K 30He
CX-3. KaTeropus - aemnu @ it BUA, -ans
CENLCHOXO3RICTEBHHOM NPOM3BOACTER.
0OwWan nnowans 3emensHoro Maccusa 17,1303 ra
CroumocTs 5 500 pyGneit 3a 1 coTky. -
‘ »
Otyer 00 oOleHKe 3eMeJbHBIX Y4YacTKoOB, oOmeii maomagsio 389 881 kB. M., KaTeropusi 3eMe/b: 3eMJIH

CeJbCKOXO03SiiCTBEHHOT0 HA3HAYEHMs, BH/J Pa3PeleHHOT0 HCIOJb30BAHUA: ISl CeJIbCKOXO035lCTBEHHOI0 INPOM3BO/ACTBA,
pacnososkeHHble 10 agpecy: Poccuiickas ®enepanus, MockoBckasi 00,1acTh, ropoackoil okpyr Co/IHeYHOropek
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O0bekT anasor Ne3

-
A Npogaxa yuacrea 416cor. Mock: X || 4 . B — —— .
v
&« C @ dmitrov.cian.ru/sale/suburban/204423871/ Q e * % 0 Q :
@® Ceepennnorocyse.. [[ O6sop pairikaxom.. RB Mun®uw PO, o6aur.. < Hosocrn - Accouma.. &9 Makcwnaiin | Avan.. €) Kynurs yuacroxse.. @) Bropuursiii peinok 3% Koppexruposka Ha.. »

YyacTok, 416 coT. 25000002

Mockoeckaa 06nacTh, [MUTPOBCKUI ropoacKomn okpyr. OB4MHO aepeeHa Ha xapte 6010 &/cor.
&4 Cneputs 2a

LmuTpoeckoe wocce, 50 km ot MKAL Porauesckoe wocce, 50 km o1 MKALL MEHEHUEM LIEHbI

O Bubpaoe < # L @ & A +7 962 971-81-25

CMC 1 COOBLLEHIS & MECCERIKEPaX
[AOCTaBNEHBI HE GYAYT. 380HUTE

B ofwAzneii A Fosep

e Ha LIMAH. U1 ocTaesTe

Hanwucats coobuiexne

snlil} ATEHTCTBO HEABMXWUMOCTH
Kniou

& LoxywenTsi nposepers!

Q
A LUMaH. nnoteka
Opu 3anpoc & § GaHkos
10 MUHYT Ha NPELEAPUTENEHOE PELLEHHE N0 MNOTEKE

Craeku ot 17,29%

H P e e e
416.0 coT. DepmepcKoe XO3[MCTBO

Mnowaas CraTyc 3emnmn

MpopaeTca 3eMenbHbIf YHaCcTOK NOA, KPECTEAHCKOTO GepmepcKoro xo3aicTea. PARoM ¢ y4acTkoMm nec, 03epo.

HaubBonee ceexxas MHGOPMaLMA HAXOAUTCA Y BN3AELLA OOBABNEHNA.

& Orauie o caiire n )

O0bekT anasor Ned

[ Conmeuroropckui, Nlewnnrpanc X | + . W o — — C—® - v el
¢« C @ idland.ru/actives/zemli-selskokhozyaystvennogo-naznacheniya/s167.html 2 % » 00O
® Csepenmaorocyaa.. [[ O630p puirkaxom.. RB Mun®uw PO, obnur.. & Hosoctv - Accouma.. & Makcwnaiin | Awanu.. ) Kynuts yuactoxse.. @i Brop fipsimok % K Ha... »

+7 (495) 023-84-71

10 LA™ 0 SHELAND %,

® O
MECTOTMONOXEHUNE MPABOBOW CT
O6nacte Mockosckan Bua npasa COGCTBEHHOCTH
PaiioH COMHENHOTOPCKMit Kareropus semens 3eMnu CenbXo3HasHayeHnsa

LWocce A-107 / NekuHrpanckoe 2NA CENbCKOXO3ANCTBEHHOTO NPOU3

BEM soAcTBa
HaceneHHbIN NyHKT (OBCAHHUKOBO
KapacTpoBbiit Homep 50:09:0020328:679
PaccTosiHue ot MKAL, kM 39
KOMMEPYE A UHOOPMALIMA
OMUCAHUE YYACTKA
LieHa 3a y4acTok 5604 320 py6

Mnowage, ra 7.0054

OTIMPABUTbD MO E-MAIL
{f{ [obaenTs 06bEKT B N3bpaHHoe Q PACTIEUATATb

< Opensinyuymit 06bekt Cnenyrouuit 00bekT > BEPHYTbCS K MOABOPY YYACTKA

Otyer 00 oOleHKe 3eMeJbHBIX YYacTKOB, o0meii miaomaasio 389 881 kB. M., KaTreropusi 3eMelib: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnososkeHHble 10 agpecy: Poccuiickas ®enepanus, MockoBckasi 00,1acTh, ropoackoil okpyr Co/IHeYHOropek
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MNPUJIOKEHUE 4. KOIIMN JOKYMEHTOB Ob OBBEKTE OLHEHKHA

e

B Ejnibiii ros

BOAIOE IAHACHOBANNE OPFala PerHCTPALIH Npat

Brmucka u3 Equnoro TOCY/IAPCTBCHHOIO PpeecTpa HEIBUAUMOCTH 00 OCHOBHBIX XapakTePHCTHKAX H 3aPCTHCTPHPOBAHHEIX NIPaBax Ha OOBCKT HEABHKHMOCTH

CresieHns 06 OCHOBHEIX XapaxTepPHCTHKAX 0OBEKTa HEABWKHMOCTH

CYAAPCTBCHHBII PECCTP HEABHKHMOCTH BHCCEHDI CIIC/LYIONNE CBEACHMA:

Pazpen | Jluer 1

3eMehHEI Y9acToK

BHIL OGBEKTa HeABHKHMOCTH

|
L
[

Jiner Ne 1 pasnesa | Beero amcton pasaena 1: 1 | Beero pasienor: 3 | Beero meros einnckn: 4

[14.04.2022r.
|Kanactposmit nomep: [50:09:0000000:194709

Homep KazacTpoBoro ksaprana; 50:09:0000000

JlaTa npHCBOCHMA KA aCTPOBOTO HOMEpa: 13.04.2022

Panee npHeBOCHHBIIT FOCYAAPCTBCHHBII YUETHBII HOMCp: JIAHHBIC OTCYTCTRYIOT

MecT IKEHHE: P i Dy Mockosckan 061acTh, 1opo/ickoii oxpyr ConneyHoropek
Inongasp, M2: 47481 +/- 1907

Kajiactposas cronmocts, py6: He onpejieiena

KayiactpoBnie HoMepa paciioNoKeHHBIX B IPEACIAX 3eMENBHOTO 50:09:0010334:734, 50:09:0000000:184012

yIacTKa 00BEKTOB CTH:

Kareropus 3emens: 3eMIH CeIbCKOXO3SHCTBCHHOIO HA3HAYCHNA

B pasy YO UCTIOJIL JUISL CCILCKOXO3AHCTREHHOIO NIPOH3BO/ICTRA

Craryc 3amich 06 00bEKTE HEUBHKHMOCTH: Ci 06 obnexTe DCTH UMEIOT CTATYC "aKTyabHbIC"

Ocobble 0TMeTKH: JIaHHbIE OTCYTCTBYIOT

TMonyuatens BRIMHCKH:

Beaunkor Auapeii Anaronbesiy (npejictaBuTess npasoobiagarens),
IIparoobaanarens: ot uverm sasuTens OBIECTRO ¢ OrpanHucHol oTBeTeTRCNNOCTEIO "TpacTiOmHon Decer
Menemwkment" (000 "TpacriOnnon AiidM"), ocymecteasiomee noseputeashoe ynpasnerue (.V.) Penrnniv
3AKPBITHIM NACBHIM HHBCCTULHOHHEIM (oo "Pernonannias neasmwxnmocts”, 7705794926

U/

[ Fadid | |

yon i B
'SRt

M

TIOJTHOE HaH! JIOIDKHOCTH ] nomHes | I

HHHLNAIBI, l])a].\uumu

MLIL

Pasnen 2 Jner 2

Brumexa n3 EQMHOTO rOCYAaPCTBEHHOTD PEECTA HEIBMKHMOCTH 06 0CHOBHAIX XAPAKTEPHETHKAX H 1aPETHCTPHPOBAHHEIX NPABAX HA 0OLEKT HEABHAHMOCTH

CBejICHIS © 3aPerNCTPHPOBAHALIX TIPABAX

Semenbubii yuacTOK

[

BHJL O0HEKTH HEIBIKHMOCTH

UL

L Jlncr No 1 paznena 2 Beero amcros paspena 2: 2 | Beero paznenos: 3 Beero aueror Bemucku: 4
[14.04.2022r
!l(aua CTPOBBIT HOMEp: [50:09:0000000:194709
1 Tlpasoobmanarens (mpaecobmagaTean): 1.1 Pesriptil 3akprrreiii macpoil uHBCCTHIHONRLT dora "Pernonarnuag ne mismocTs”
2 Bun, nomep, gara v BpeMa rocyaaperseimoii peructpanyn | 2.1 Ofman aonesas coficTREHHOCTL .
npaga: 30:00:0000000:194709-50/416/2022-1
13.04.2022 17:11:47
4 OrpaHutehme Tpag H ofpeMeHeHie 0TBEKTA HeRIKIMOCTIL
4.1 B HoBepuTenbuoe yIpasicHie
JIATA TOCYAAPCTRENNON PETHCTPALIAN: 13.042022 17:11:47
HOMEP FOCYAAPCTRCHIDT PErHCTPaMH: 50:09:0000000:194709-50/416/2022-2
CPOK, Ha KOTOPLIH YCTAHOBACHO Orpanntenne npas i (Cpox ieficteis ¢ 07.04.2022 na cpox aeiicteus TPARAI JIOREPHILILHOTO YIIPABIEHHA
obpemenene ofheKTa HEABHAHMOCTH;
JTHILO, B 1107TR3Y KOTOPOTO yeTanos/eno orpaditichie |Obniectso ¢ orpaniychuoli otsercrscnnoctoo "TpactlOrmon Jecer Meneamment”, MHH; 7705794926, OT'PH:
npas it obpemenenye o0bCKTA HEIBIDKIMOCTH: S077746882384
OCHOBANHE FoCYaapeT BEHHOT PperucTpanum: HanveHenns H JIONOIHEHHA B “pHI’lHJIEI JOBEPHTEABHOIO YHOpaRacHAA Pertreim HKPEITHM [TAEBEIM
HHBCCTHIHOHHEM ongoM "Pernonansian HeaguacivocTs”, Brian 30.10,2019
Ipaznna noBepHTENLHOMD yparnenns Penabiy FAKPRITEIM MACELIM HHBECTHUHORHEIM (Gomaom "Pernonansnas
HEABKUMOCTE Mo ynpasneneM O6uiceTsa ¢ OrpanmIeHnoi OTBETCTBEHHOCTEI0 "VHparImoman KoMnaHus
MPOMCBA3L", saan 15.11.2012
CBEACHH o OCYIUECTBICHHN ]'ﬂl:yﬂﬂ]]clBCHHllﬁ JIAHHEIE OTCYTCTBYIOT
PEFHCTPAITMH CHEIKH, IPAR3, OTPAHHYEHHA NIpaBa Des
Heo(XOIHMOTO B CHILY 32KOHA COITIACHA TPETRErD
NHIA, Oprasa:
CBEJIEHHA ob YNPARIAIIEM 3AJ0T0M H O JOTOBROPE JaHHLIE (YIC}’TCTB)J T
YOPABACHHSA 30J10T0M, €CIIH TAKOH JIOTOBOP 3AKII0HEH
VLA YITPABJIEHHS HIOTEKDH:
'
L
W I
[ | i I JyPREVE H-E
[ TIONHOE HAMMEHOBANHE IOTKHOCTH | MO/UTHCE | HHHLUBALL, (hamims ]
ML.IT. -
Otyer 00 oOuleHKe 3eMeJbHBIX YYacTKOB, o0meii miaomaasio 389 881 kB. M., KaTteropusi 3eMellb:

CeJIbCKOXO0351iICTBEHHOT 0 Ha3Ha4YeHUs, BUA Pa3PEIICHHOI0 HCIOJIb30BaHUA: I CeJIbCKOX035IiICTBEHHOT 0 nmpou3BoOACTBA,

pacnosiozkenHble o aapecy: Poccuiickas ®enepanus, MockoBckasi 06.1acTb, ropockoii okpyr CoTHeYHOropek
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Jluer 3
| 3eMeNnbHEI YHAcTOK i
[ B OGLEKTA HEABHAMMOCTH |
| JInet Ne 2 pasnena 2 ] Beero ancros pasaena 2; 2 I Beero pasnenos: 3 I BCero NHCTOE BRINKCKH; 4 I
[14.04 2022¢ ]
[Kanactponmii nowep: |SO:09:000000’U‘ 194709 |
5 SassiennLe B cynefHoM TOPAIKE Npasa TpeboBanma: JIAHHBIC OTCYTCTRYIOT
[ Ceienns o BO3PAKCHIN B OTHOUICHUH JIAHHBIE OTCYTCTBYIOT
3UPETHCTPHPOBAHHOID NpaKa:
T Chenenns 0 HAIMYHK pemenns o WIbATHH 0FEeKTa JIAHHEIE OTCYTCTBYHOT
HEABHAHMOCTH 11 TOCYIAPCTBEHHBIX H MYHHLIMIALHEIX
HYHIL
8 CRefieHHS 0 HEBOIMOIKHOCTH TOCYIAPCTBEHHON PErHCTPAIIN | IaHHEIE OTCYTCTBYIOT "
Ge3 IMTHOO YHacTHs NPaBo0GIaIaTel MK erd 3aK0miorn
ﬂpe,‘.LC‘l'aBM'I'C'Iﬂ;
9 TIpaBOnpHTAZaIA H CREISHNA O HAIHYHN NOCTYIHBIINK, HO |OTCYTCTRYIOT
HE PACCMOTPCHHEIX 32ABACHHIT O NpOBEnCHIH
TOCYIAPCTBEHHOM PerneTpaltny npaea (Hepexoa,
NPEKPAIICHHA TPABa), OTPAHMHYCHHA TPaBa MM 0DPEMCHCHH]
0OBEKTA HEIBHAKHMOCTH, CICIKH B OTHOIICHHH 00LeKTa
HEJIBHKHMOCTH:
10 Creenns 0 IEROIMOKHOCTH TOCY/IAPCTRSITON PErHCTPAINH | HAHHBIC OTCYTCTEYIOT
TEPEXOIA, NPEKPAINSHHs, oI NpPaea Ha eMeLHLI
YHACTOK M3 38MENb CeNLCKOXO3ACTREHHOTO HASHAEMs:
n
i f
| T T
L [ Lkt | WYPHKOR . M
| TIOIHOE HAHMCHOBAITHE JJOMKHOCTH | TIO/UIHCE | HHHIHANE, f]!}lV]MJJMS[
MLIT.

Brimycka n3 EAHHOTO roCyapcTBEHHOTO PEECTpa HEIBY

Pasnen 3 Jlucr 4

KHMOCTH 00 OCHOBHLIX XapakTepHCTHKAX H 3aPeriCTPHPOBAHILIX TIPABAX HA OGHEKT HeJIBIKIMOCTH

[14.04.2022r.

O e MECTC E 0r0 y4acTKa
[ 3CMCbHBIN YHACTOK I
[ BHJI O0BEKTA HEABHXHMOCTH |
| JIner Ne 1 paziena 3 l Beero smcros pasaena 3: 1 | Bceero pasniesion: 3 Beero smcror Brinkckn: 4 |

Kanactpossiii Homep:

[50:09:0000000:194709

TInan (uepresk, CXeMa) 3eMEILHOTO YHacTKa

aciutab 1:4000 [Venornsie o6osnauchun: ; e Y |
i A K ) AVHUTNRTE T B
[ T A T TT R DTt 1
| nonioe JIOKHOCTH | TOANTCEH | | MHMIMaB], pavmims |
MLIL

OTtuer 00 oImeHKe

pacnosiozkenHble o aapecy: Poccuiickas ®enepanus, MockoBckasi 06.1acTb, ropockoii okpyr CoTHeYHOropek

3eMeJbHBIX Y4YacTKOB, o0wmeid miaomaabio 389 881 kB. M., KaTeropusi 3eMeb:
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
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Brinscka u3 EMHOrO rocy/iapcTBEHHOTO peecTpa HEIBH

NI OPIRIA PETHCTPALIN 1PAE

DKAMOCTH 06 OCHOBHBIX XaPaKTCPHCTHKAX M 3PCIHCTPHPOBAHHBIX IPaBaX Ha 0OLEKT HCABHAHMOCTH

Caejtenns 06 0CHOBHBIX XapakTepucTHKax 00BCKTA HC/IBHXHMOCTH

B EanHblii rocy1apeTBeHBbiii PECCTP HEABHIKNMOCTH BHECCHBI CIIEAYIOIIHE CBEACHH:

Pazzen 1 Jlner 1

3eMeNLHBIH YyuacTOK

BHL 00BCKTA HCABHKHMOCTH

[
[
|

Jlner Ne 1 paspesa | | Beero mctor

pazziena 1: 1 I Beero pasnenos: 3 | Beero smctop Bhinmckn: 4

[14.04.2022r.

| KaacTpoBsiii HoMep:

150:09:0000000:194710

UL

Homep KalacTpOBOro KBapTana: 50:09:0000000

JlaTa IpHCBOCHHA KaaCTPOBOTO HOMCpa: 13.04.2022

Panee NPHCBOCHHEI IOCYIapCTBEHHbII YUeTHBII HoMep: JEHHBIC OTCYTCTBYIOT

MeCTonoIoKeHHE: Poccuiickan @ M o0byacTh, ropockoii okpyr ConHeuHoropek

1Liomajn, M2:

342400 +/- 5120

Kapnacrposas cronMocts, pyd:

HE onpejlencHa

KazacTpoBble HOMEPa PACIIONOKEHHBIX B HPEAENAX 3eMEeNBHOTO
YHACTKA O0BEKTOB HEABHKHMOCTH:

50:09:0000000:184012, 50:09:0010334:734

KBTCRII)HS{ 3CMCIIb:

3CMIIH CEIbCKOX035IICTBCHHOTO HA3HAYCHMUS

JULA CENBCKOXO3AICTRCHHONO NPOU3BO/ACTRA

Bub pasy

0 HCIOJIL30RAHMAD

Craryc 3amicy 006 00beKre HeBHKHMOCTH:

Crejennn 06 00beKTe HEBKAMOCTH HMEIOT cTarye "aKryaibhbie"

Ocobble OTMETKH:

JIAHHBIE OTCYTCTBYIOT

INonyuarens BRINMMCKH:

b Anjpei A 1 (MpesicTaBuTeNh NpaBoobaaxaress),
Ipasoo6aajaress: OT MM 3agBnTEAs OBIIECTBO € OrpanMyeInioi OTBETCTBERHOCTEIO "TpacTiOnnon Decer
Mencprment" (000 "TpactIOnuon AiiDM"), ocymecteasioniee gosepureapiioe ynpasienue (J1.Y.) PenThpiv

3AKPBITHIM [1ACBLIM HHBCCT onom "PernoHansHas He; toctb", 7705794926

|
i

[ tit T Ty PREUT DR

TI0IHOC HAMMCHOBAIINE JIOJDKHOCTH

NP6
| TIOHHCH | HHMIHANB, paMuins

M.IT.

Pazmen 2 Jhwer 22

Briscka 13 EAHHOTO rocy1apeTBeHHOre PEECTpa HEABIRIMOCTH 06 GCHOBHEIX XADAKTCPHCTHKAX H 3aPErHCTPHPOBAHHEIX IPABAX Ha OOLEKT HEIBHKHMOCTH

CBe/IeHHA 0 3APETHCTPHPORAHIEIX TPaBax

SeMe/bHE YyUacToK

BH/1 O0BLEKTA HEBIKHMOCTH

Jluer Ne | paznena 2

Beero imeror pasnena 2: 2

| Bcero aucros seinnckn: 4

L

Beero pasjienos: 3

[14.04.2022r.

|Kanactpossii nomep:

[50:09:0000000:194710

L Tlpasootaaarens (npasoobnaiaTent): 1.1 PenTHbIH 3aKPLITHIA NAeBOT HHBECTHIHOHHE (hoi "PernoHaLias neIBEKHMOoCTE"
2 B, HOMEp, 1aTa M BPEMA TOCYIAPCTREHHON perncTparim 2.1 Obutan noneras CoOCTREHHOCTE .
npaga: 50:09:0000000:194710-50/416/2022-1
13.04.2022 17:11:47
4 Orpaniienne npan 1 ofpeMenenine ofLEKTA HEABIKUMOCTH
4.1 BHIL Josepurentnoe YpagIcHHe

JIATA FOCY/IAPCTREHHOH perneTpanmu:

13.04.2022 17:11:47

HOMEp roCYIAPCTECHHOH PErHCTPALLHH:

50;09:0000000:194710-5(/416/2022-2

CPOK, Ha KOTOPBIH YCTAHOBIEHO OUPAHHYEHHE IPAE 1
oDpeMeHEnHe 0D LEKTa HENBHAHMOCTH?

Cpox seiictens ¢ 07.04.2022 na cpok ACHCTEHA NPABII AOBCPHTENEHOIO YIIPARISHH

JIHIO, B MONE3Y KOTOPOro YCTAHOBICHO OTPAHHYCHHE
pas H 00PEMCHCHHE 0UBCKTA HEIBIEHMOCTH

OBLIECTEO ¢ OIPAHMYCHHOH 0TBeTCTBeHHOCTRIO "TpacTlOnnon Jecer Menemment”, FHH: 7705794926, OT'PH:
5077746882384

OCHOBAIME FOCYAAPCTESH 0N PErHCTRALMI:

Hamenenna 1 fomomHenya B [Ipapuna A0REPHTENRIOTO YIPARIEHHA PEHTHEIM SaKDRITRIM NACERIM
niECeTHIMoRHEM (POHIoM "PernoHankHag HeTEmENMOocTs", BEaan 30.10.201%

Tlpasiaa AOBEPHTENLNOTO YIPABNEHd PElTHRM 3AKPLITLM TACKEIM HHECCTHIHONHRM (onaom "Pernonansian
HeABmEHMocT" nog, ynpasienues OGmeeTna ¢ orpanHIennoi oTsercTEennocThIo "YIparnmoman KoMnanns
TIPOMCBA3E", epaan 15.11.2012

CBEAEHNA 08 OCYIIECTRIEHHH FOCYIAPCTBEHHO
PEFHCTPALMH CIEIKH, NPABA, OIPaHHUeHHs TIpaBa be3
HEOOKIHMOIO B CIITY 3KOHA COINACHS TPETLETD
JIMLLA, Oprada.

JIAMHBIE OTCYTCTBYHOT

CBEACHHA ob YIpapIAOmen FANOTOM H O JIOTOBOPE
VIPABNEHNA 3200T0M, €CIIH TAKOH NOTOBOD JakIIoueH
V1A VIpABNEHHA HIOTEKOH:

JIAHHBIC OTCYTCTBYIOT

"
o B
i A
I | L1 | YYPRETE W-7 |
| TONHOE HANMEHORAIHE IOTAIOCTH | oA HCh | WML, (IaMHITHA |
ML -

OTtuer 00 oImeHKe
CeJIbCKOXO03sIiiCTBEHHOr0 HA3HAYeHMs, B/ Pa3pelIeHHOT0 HCIOJIb30BAHUS: /ISl CeJIbCKOXO03sIiiCTBEHHOI0 INPOH3BOACTBA,
pacnoJio:keHHsbie 1o aapecy: Poccuiickas ®@enepammsi, MockoBckasi 06,1aCTh, ropoackoii okpyr CotHeuHOropek

3€MEJIbHBIX Y4YaCTKO

B, o0meil miomaaso 389 881 kB. M., Kareropus

3eMeJIb:
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Jluct 3

I_ S3emelbHbI yIacToKr i
E BHI obbexTa HEABHHHMOCTH I
L Jlner Ne 2 pasnena 2 | Beero nnctos pasnena 2: 2 | Beero pasnenos: 3 | Beero MHCTOE BRINKHCKN: 4 ]
[14.04.2022r, |
[Kanacrporsiit HOMED: [50:09:0000000-194710 |
5 3 B¢ B oymebHom nopse npasa rpebosanns: JIANNLIE OTCYTCTRYIOT
6 CBe/leHnd 0 BOIPAKEHNH B OTHOIISHHK NlaNHEIE OTCYTCTRVIOT

3APETHCTPHPOBAIHOID NPapa:
7 CBefieHHs O HANHUMH PELISHHS 00 WIBATIH 0fLeKkra JHHBIE OTCYTCTBYIOT

HENBHIKHMOCTH 118 rOCYIapCTEEHHEIX H MYHHUHIIAALHBIX

HYHEL
8 Crefienns 0 HeBOIMMKHOCTH FOCYAAPETECHIOMN PErUCT DALY | IAHHBIE OTCYTCTRYIOT .

Ges IHIHOIT YIACTHA OPaBooGAaaTeiIs Wil Cro 3aKOHHOM
NPCICTABHTEIN:

9 TIpaBonpHISIAmIS 1 CBEJACHNS O HANMYHH NOCTYIHBILINY, 110 |OTCYTCTRYIOT
HE PACCMOTPEHHEIX 3AABNCHITA O NPOBEICHHA
TOCYAAPCTBCHHOM PCrncTpaliy npasa (nepexc/a,
TPEKPAIieHHA [IpaBa), OIPAHAICHHA NaBa HIH ob
OOREKTA HEIBIKHMOCTH, CACAKH B OTHOMIEHIN 00BeKTa
HEABHAKHMOCTH:

10 CReeHHs O HEBOIMOKHOCTH TOCYTADCTREHHOI PErHCTPALINH | JaiiiLie oTCy TeTRYIOT
NEpexofia, MPEKPalIeIs, OrPaHHYCHHA MPABA Ha 3CMEILHLIT
YHACTOK M3 SEMETE CEMLCKOXO3ATICTREHHOTO Hasayenis;

| TIOANOE NAHMEHOBAHHE JOMKHOCTH | L nonCE | T Bl s |
MLIT.

Paspen 3 Jlucr 4
Buinicka 13 EAMIOTO rocylapeTBEHHOIO PEeCTpa HEIBHAKHMOCTH 00 OCHOBHBIX XAPAKTCPHCTHKAX H 3APETHCTPHPOBANHLIX NPABaX Ha 0OBEKT HEABIKHMOCTH

Onucanue MECTONOJIOKEHNSA 3CMEIILHOIND Y4aCTKa

[ 3eMeNbHbII YHaCTOK
I BHIL obbexia HEABMAKHMOCTH

I Jluet Ne 1 pasnena 3 I Beero anctor pasaena 3: 1 | Bceero pasnenos: 3 | Beero auctos Beimucky: 4
[14.04.2022r.
|Kanac‘rposmﬁ HOMEp: |50:09:0000000:1947I0

Tlnan (MepTesk, €XeMa) 3CMEITLHOTO YUacTKa

50:09:00:.10736‘2,” »—T )ﬁli = ‘:- )

750:09:00'0()00‘9: 192343/

%) =9

4
acmTab 1:20000 [Venornbie oSosnauenusa: | ,‘ A' ll |
| [ 1M I TIPRE0E 0K |
| N0NHOE JIOTKHOCTH | HoRnmcn | MHUIMASIBI, (hamiins |
ML.IL.

Otyer 00 oOleHKe 3eMeJbHBIX YYacTKOB, o0meii miaomaasio 389 881 kB. M., KaTreropusi 3eMelib: 3eMJIH
CeJIbCKOXO035IIICTBEHHOI'0 HA3HAYEHHUsl, BU Pa3pelieHHOr0 HCHOJb30BAHUS: IS CeJIbCKOXO035iiCTBEHHOr0 NPOM3BO/ACTBA,
pacnososkeHHble 10 agpecy: Poccuiickas ®enepanus, MockoBckasi 00,1acTh, ropoackoil okpyr Co/IHeYHOropek
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3eMeJIb:  3€MJIH

KaTeropus

M.,

oomeii miomaasw 389 881 k.

CEJIbCKOXO03SIMCTBEHHOI'0 Ha3HA4Y€HUs, BU/ PaspelIeHHOr0 MCIOJb30BaHUA: N/ CEJIbCKOXO03IMCTBEHHOI'0 IPOU3BOACTBA,

3€MEJIbHBIX Y4YaCTKOB,

OTtuer 00 oImeHKe

CoJIHeYHOropcK

i oKpyr

®Denepauusi, MockoBckas 001aCTh, FOPOICKO

Poccuiickas

pacnmojIoKeHHbIE 110 aJipecy
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IMPUJIOKEHMUE 5. KOIIUA 3AJAHUA HA OHEHKY

Jagaune na ouenry Ne 0522 or 21,04,2022 1,

® Jlorosopy Ne ®0/32-2019 or «16» cenmndps 2019 roaa ob onenke HMYNIECTBA, COCTABASIOMETO
PenTaniil 3aKpeiTeil naesoii musccTHHONbIT G0 «Pernonaibian HYBIKIMOCTLY

Obuert ouensn {cocras
ofiLexTn ouenxIt © yRasaEes
CoeRennil, JDCTATOUHLIX AA5
HACHTIUKALN KAAI00 HX
uacredl (npw maawann))

Fenmensnsie vaacten (2 ea), oduelr naoumanio 389 881 xp, s, KRTCrOPHS eMEIN: Fesine
CCNRCKONOIARCTHCHHONO  HOZNASCHHA,  BINL  PAOPSIUCHNONO  WCOOALIOBOHKR: I8
CCNMCRONDINACTICHIOLO NPOHIBOACTHL, PACHONOMCHILC 10 aapeey: Poceuiickan @excpanins,
Mockonekas obnact, Topoacxad okpyr Comenneropes.

(1o OOBEKTHOE ONHCARKS FEMEABIEX YMACTROB YR30 B TTpnsosennn Nel x Zammiws wa
oenxyl.

Xapasrepuerusn obnexra
uero i
aneTell Man coLIAKE N3
MOCTYAMRAC TR OUEHIHHKR
MOKYMEHTRI, CONCPHA NS
TAKHE XAPARTePHCTHKH

Jeseannwe yeacrke (2 en), o0ueh niowaiso 389 S81 ke M. XETCTOPHA 3CMEXB! 2EMIN
COALCKOXOIRNCTRENNOIO  NIMANCHIES, Wl sy VO HEHDIS o
CCALCKOXOSRICTHENNOIO NPOMISOICTER, PICTIONOKCHELIC DO aapecy. PoccnAckns Penepaums,
Mockoncwar o8t 1Opoackoil 0xpyr CONHCHHOIOPCH.

(Mo ofuesmoe OnRcanHe JENCALHLIX YHaCTROs yxatano & [praoacun Nel & 3axanmo Ha
OLICHRY ).

Peuseione o pasiene wmeasnoro yacrea Ne 97-22 or 18.03.2022 1.

Brarmwexa ws ETPH 14.04.2022 r,

Ilpana ua ofinext onenx,
YUNTHIBACMBIC TP DUCHKES
Obserta ouensn

Mpaso ofuich 202ep0d cobeTRSHDTTI

Cytnext npama « BagIeanss  MseCTiinqonnsx  nach — FPeomHulit  3axpeiisii  acpodl
nEBECTHIHORI IR GO wPerrOmLIMING HEINMAHKICTIO

Coraacio ¢r.209 I'K PO oCoxepranme npaga cobcTeaBocTi

'IC(IGCTBC"I(MN)' TIPHINLTICHAT  SIPANE BOXICHES, DOJLsQEME @ pacnopascin CEOMM
HMyueeTson, CoUCTECHHEE BIPABE 0 CROCMY  YOMOTPSHHIO  CC *» o Or
UPIHALCAANTO €Y MMYIICCTBE JKOMe TCACTRNA, HE MPOTHROPSHRIIAC JARMUY H HHLIN
TPANONLIE AXTEM I 1C HAPYLGIOUINE PABA It OXPANECMES JAKOHOM HHTCPECH! APYTHX JKIL, B
TOM YHCAS OTHYAINTL CHOZ HMYISCTHO B cabernennoctn ARNTHM AHIAM, ﬂcP&’,’lﬂBﬂl’b MM,
OCTURARCH CObeT BE, NPABE DIIC DBOALIOILIMN 1 PACOOPHECHUR MY ILCCTRONM,
QTAABATE HMYILCCTBO B 32300 # OGPEMEHRATH €10 APYTHMM CIOCOTAMIL, PHEHOPRAITLCR UM HHMM
oSpEIoNMn,

Ha OGuexT OUCHKN JAPSTHCTPHPORANIN OGPEMEHSHNR W BIAC JOWEPHTEALNOND YIPABICHAN.
YUSTLInag e oSNl it C¢ DPCANOAArAM0e HCTOABIOBIING — JAAH0S OGPEMEREIHE e nimaeT
HA PC3VILTAT OLCHEM § NPH T JEOE ODPENEIEIHE e YHHTMECTCR

et onensn

Onpeaeicane pLINOYIOR (COPARCATHRDI) CTOMMOCTH ODLERTS DuLHKH

Bua cronvocrin obnesta
N

PBIHOYHAR CTOMMOCTE - H2i00,70¢ REPOATIAR Bena, N0 Xo1epoli umnit OBLEKT OUCHKN MOACT
Guith OTHYANCH 1A OTKPLTON PLINKE B NCTOBMAX KOHKYPSIHIM, KO CTOPOSI CAeIxi
ACACTANIOT PRSyMI0, PAcOOIraE secit HooOXOAMMOR HHPOPMALHCA, & N2 BEIHYNRE BEww
CILEIRN ¢ OTPRAMOTCR Kixkies 100 upesmaifinge edCIoNTeIscTss, 10 CCTh KoM

- 043 HI CTOPOH CICTIKH 11¢ 0ORINNA OTHYAIITL OFLERT DICIKM, & APYTAN CTOPOHa He oTkIaHa
DPHIMMATL BCHOXHCHME,

- CTOPOHR CACIKH XOPOUK OCHEIOMIICHL! O DPCAMCTC CACIRA W ACACTRYIOT B CHONX HHTEPECaX;
- OOBCKT OUCHKH NPEICTRARICH HA OTKPWTOM puiike nocpescroom mydansuol opepral,
THIMMNOIE 1% ARA0CMELK COBeKTOB oueHxi: {B pex, Geacparbioro sakona or 14.11.2002 Ne
143-@3)

- WCHA CACTEM IFPCACTARIAST cOBOR PaayMioe BOSHRTPEKIOHMe 33 OORKT OUCHKM N
NPMIEYALCHIN X CORCPUICHIIO CICNKN B OTHOWIINN STOPOH CACaKK ¢ viell-efo cropoins ne
Grino;

- NAATEA 32 OGRCKT DICHKN RIALReH B Jeiesnoit ipopae.

{Dercpareiuil r@akon or 29071998 Ne 13503 (pen o7 03.08.2018) OB ocucsousol
aexrensaoctn b Poccuiicxoll Peacpanumies)

Cnpaseaanpasn CTONMOCTL « e, XOTOpas O Gal 1Oayweis Opn NPOJKS AKTHEA Wi
VIAAYCHE (PN Cperade 0GAZTSILCTAD B NOJIE QBLINHDI LSRN MEHTY YHICTIARIMM PLILKD 12
Aty onensy  (Mesayrsopoanai  cranapt guaarcosofi otvernoetit (IFRS) 13 wOuena
CHPOBCANHBOR  CTOMMOCTHA (RReiest B aeicrnme wa Tepprropin Poccuiickofil Pexcpaunn
puxazoss Munduna Poccun o1 28.12. 2013 Ne 217} (pea. o7 27.06.2016)

Hpeanoaaraesmoe
HCHOALJOBANHE PEIVALTATOR
OLEHKIE 15 CBSIANNLIE € YTHM
OrpANNICHIR

Oppeaecagine cnpasextamioll  CTomeactis OBLEKTR OUEHEM 205 ONPCACHCHHR  CTOMMOCTH
WMYILCCTBA PEHTHOTO JAKPLITOTO NNSHOTD MHBCCTHUHORIKOTD honan «IemMeannge pecypeuo, &
coanercTians ¢ Tpebomsumia NJIepANLBEOTe dakola or 29.11.2000 . N 156-93 «06
wiBecTImonnax doaaxs s Yeasana 16 PO or 25.08.20151. Ne 3758-Y 200 onpeaeacnnn
CTOMMOCTH YHCTHN AXTHBOR HHBOCTHIMONNMX QOIUION, B TOM WHCIE O DOPRIKE PaCHeTa
CPEANCrOACHO CIOMMOCTH MMCTRIN AKTHEOH DOCHOTO HHBSCTHUMONHOMO GOHIR 1 WRCTIX
AKTHEOE AKUMOHEPIOND KIBSCTHHEONBOTD (OILTA, PRCHETHONH CTOMMOCTH HUBECTHMIHORIEN NACs
MECEL MNSCCTHUMOINBIN  IOIIOR,  CTOMMOCTH  HMYULOCTBO,  IRPEIAHHOIO B omury
WHBSCTHUMONHBIX N2SH»,

TA ONPEACHCHNE CTOMMOCTH

13.4M.2022 1.

Jara oemorpa

Oneinka npassneueres 61 IPABEICHNE OCNOTPE. BOo srpopsatnid 10 KONMYSCTESHHBIM W
KOMCCTHEIIEM _ XapukTepueTnras  Ouesunnk  poayuner ot sakisumkis. Ouenume aenact |

OTtuer 00 oImeHKe

3€MEJIbHBIX Y4YaCTKOB,

odmeii mniaomansio 389 881 kB. M., Kateropus

3emMellb:
CeJbCKOXO03SiiCTBEHHOT0 HA3HAYEHMs, BH/J Pa3PeleHHOT0 HCIOJb30BAHUA: ISl CeJIbCKOXO035lCTBEHHOI0 INPOM3BO/ACTBA,
pacnososkeHHble 10 agpecy: Poccuiickas ®enepanus, MockoBckasi 00,1acTh, ropoackoil okpyr Co/IHeYHOropek

3eMJIN
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JONYIICHKS, 9TO BCR HPEAOCTARACHIAR HH(POPMOUMA MO OBLEXTY CUCHEH COOTBITCTBYCT
ACHCTRMTCABHOCTH 1 HE NIECCT OTHETCTHCINKICTH, CCIH OHA TAXORDH 11e ARISCTCA.

Hepuoa npopesennn pabor

21042022 1.

Jlonyutein, 12 KOTOPBIX
SR OCTHOBRIBNTRCH
OURIKA

| Hcnommrent se necer OTHETCTREHIOCTH 30 JOCTORCPHOCTR JIMBIRIX, COACPAINIMNCA B

A0KYMCHTAX, Np 1% Faxaiuikom.

2. Or Menoansrens He TpelyeTcs NPOsc/icHis CHElMANLILIX BHAOE IRCTICPTI] - 1opsnseckoii

IKCICPTHIM  IPEBOTO  NONOHCHMA  OLCHHBICMOTD 00LEKTS,  CTPOHTEALLO-TEXIMSCCKOR 1

TCXHONOTHYCCKOR IKCTepTInn ofnexra 0UCHKN, CONMTAPIO-FHIHEHHYECKOR 18 JKonorsecexvii

IKCHEPTHSBL

3. Mcnommment BeXOLII 13 TOTO, HTO 1R OFLCKT ORCIKH MMEXOTCH BCC NOLICKAUBC CIeHike

npaRn B COOTHETCTEMX ¢ AcficTRylomM  aakorojareancrsom.  Ounako  aann

OPEHOYCTANABIMESIOUNIX SOKYMCHTOR 1 HMYLICCTSSINLIX NPAs HA OOHEKT OUCHXH RLIXOIET 34

npenent npoteccronansiofl KosmneTerin Hcnomnrens, 8 03 3¢ HCCCT OTBCTCTRSINOCTH 72

CERANHEE © TTHM sonpocu. O 10C TIPABO ¢ JOCTONEPHLI H AOCTATOMILM 204

PrIEoMHONO 0fOpPOTR OLCHHRIENMD 0GNexTa.

4.Mpy nposeseitien oucHkM HCTOAHMTENS NPEINOsanu] OTCYTCTRIE KaKNX-IHGO CRPLITLIX

thaxropos, "= s 0 umyweeTan, Ha Menonmwrene e nesr

OTBETCTESHIOCTE 110 ofiapymennmo (s n cayuae oDHapy e} NoaoGHLIX jakTopon,

5. Hu 3axazang. nit HCNOAHHTEAL HC MOrYT BEHOALSOmTE areer o6 oucixe (i mobyr0 cro

HACTH) HHAYE, MEM F10 NPEAYCMOTPCHO 10r0B0poM 06 oleaIxe.

6. Mirckine HCnONHKTENR OTHOCHTENLHD CTOMMOCTH SCACTEHTCALIG TOALKO HA ANTY PPONCICIHY

onenxi. Henoanrens He Npue Ha ccba ot Th 33 NOCACAYIONINE HINCHCIHA
JIBIX, P SCCKMX M Npap IX YCONOUMA, KOTOPME NOTYT NOBIINTL

Hil CTOMMOCTS DICHHAICMOrD HMYUICCTEY

7.Omier 06 OUCHKE COACPANT npodeccuonarsaoe muciine MCnosmean  oriocHreiauio

CTOMMOCTH OUCHHBLEMOI0 BMYIIECTES M HE ABNACTCA MAPAHTHEA TOTD, YTO 0RO DEPEAACT M3 Py

B PYKH TIO 1CHE, PRBROA YKRIasd & 019€1¢ 00 OUCHKS CTONMOCTH.

8. Morosan BCANYMHA CTOMMOSTH OOLCKTH Ouenki joxama Ourrh saipaxcns 5 pySasx

Poccnickoit e
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